


BVI: A Digital Asset Jurisdiction
Jeffrey Kirk
Managing Partner, Appleby (BVI) Limited



applebyglobal.com

BVI: A DIGITAL ASSET JURISDICTION

Jeffrey Kirk Managing Partner, Appleby BVI

Fusang & BVI Finance Joint Webinar: 

Unlocking Corporate Value via Tokenisation 

21 June 2022 



applebyglobal.com2

Presenter

BVI: A Digital Asset Jurisdiction

21 June 2022 

Jeffrey Kirk

Managing Partner | British Virgin Islands

+1 284 3935318 (office)

+1 284 3405318 (mobile)

jkirk@applebyglobal.com

mailto:jkirk@applebyglobal.com


applebyglobal.com3

British Virgin Islands – WHY? Macro Analysis

British Overseas Territory

Recognized as a leading international financial centre

375,000 active business companies

4.44% increase in new incorporations for Q1 2022

2,134 limited partnerships  

1,910 investment funds

Assets held have an estimated worldwide value of 
US$1.5 trillion

Tax neutrality
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British Virgin Islands – WHY?  Macro Analysis

The Asia/BVI connection:

▪ approximately 40% of all active BVI companies originate from Asia

▪ BVI is home to part of multinational group structures of over 140 businesses listed on 

London, New York or Hong Kong main exchanges   

FDI (2015 UN figures):

▪ 7th largest source of outward FDI

▪ 9th largest recipient of FDI
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BVI & DIGITAL ASSETS

Growth and development of digital asset offerings:

Token offerings and issuance (ICO / ITO)

Decentralized finance (DeFi)

Crypto exchanges

NFTs

Streaming platforms

Other digital asset offerings 
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FinTech & RegTech BVI Friendly Regulatory Environment

2017 start of the BVI growth and development of digital asset offerings – ICOs and 
crypto funds

Financial Services Commission (FSC) taken a pragmatic and dynamic approach to 
fintech regulation in the BVI

No exchange control, capital controls or maintenance of capital requirements

ICOs generally fall outside the securities and investment business regulatory 
regime and no requirement for a physical presence in the BVI

Crypto to crypto exchanges generally fall outside the financing and money services 
regulatory regime

BVI’s electronic transactions laws allowing electronic signatures, contracts and 
records facilitates operations

BVI anti-money laundering regime and KYC
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FinTech & RegTech Friendly Regulatory Environment
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More recent developments -

Regulatory sandbox created (2020) for companies developing new technology 
(innovative fintech), mechanism, idea to enhance technological innovation in 
financial services under a light touch regulatory regime

FSC Guidance on the Regulation of Virtual Assets in the BVI (2020)

Data Protection Act 2021 – protection of IP

Gambling and Betting Control Act 2020

Virtual Asset Service Providers Act (VASP) (late 2022?) – virtual asset 
custodian and other aspects
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BVI Fintech Friendly Structures
BVI business company – flexibility of structure and operation

Segregated portfolio company (SPC)

Limited partnerships

Crypto funds:

Open-ended funds-

➢ Incubator 

➢ Approved 

➢ Private

➢ Professional

➢ Public

Closed-ended funds-

➢ Private investment fund 
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The Future of Digital Assets in the BVI
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The more things change the more they stay the same - current turmoil 
has been seen numerous times in the equities and derivatives markets  

Old adage of buy-and-hold strategy applies equally to digital assets as to 
more conventional financial asset classes

For the past 5 years the BVI has provided a welcoming stable and 
profitable platform and jurisdiction for digital assets   

Productive co-operation between the BVI industry players: the Bank of 
Asia, the professional advisory firms, the FSC and the Corporate Registry 

VASP – awaited with baited breath and the FSC has the ability to adapt it 
following lessons learnt now

The World has unquestioningly gone digital and inevitably so will its asset 
classes 
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LOCATIONS
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THANK YOU

Jeffrey Kirk



The Power of Tokenisation via Digital 
Assets
Henry Chong 
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Evolution of Securities:
Paper → PDF → Blockchain
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(LABUAN INTERNATIONAL BUSINESS AND FINANCIAL CENTRE)

FORM 7

Labuan Companies Act 1990

(Subsection 15(5))

Company No.:

LL11971

CERTIFICATE OF INCORPORATION OF A LABUAN COMPANY

This is to certify that  is incorporated under the LabuanFusang Corp 扶桑有限公司

Companies Act 1990 on and from the day of , in the year of  and that the20th  May  2015

company is a company limited by shares.

Given under my hand and seal this day of , in the year of .20th  May  2015

(ESSAH ABDUL MANAF)

For the Labuan Financial Services Authority

Federal Territory of Labuan

Malaysia
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Digital Asset Classifications



8

THE DIGITAL ASSET UNIVERSE
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TYPES OF CRYPTOCURRENCIES
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OTHER TYPES OF DIGITAL ASSETS
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TYPES OF COLLECTIBLE TOKENS
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TYPES OF SECURITY TOKENS
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Fusang: BVI FSC Recognition
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BVI FSC RECOGNITION

Fusang Exchange listed companies pre-
screened for AML and counter terrorism 

provisions by BVI FSC

Reduced time-to-market

Expanding BVI/Asian Co’s accessibility to 
global pool of liquidity for capital expansion 
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*A note on confidentiality: This is a confidential document. It contains important, strategic information about 

FUSANG. Because of this commercially-sensitive material, the document should be treated as highly 

confidential. It should only be shared internally and with key partners and agencies. 


