
IMPORTANT DISCLOSURES

Pave Investment Advisors, LLC (“Pave Investment Advisors”) is an SEC registered investment adviser
and a wholly owned subsidiary of Pave Finance, Inc. Such registration does not imply any level of
expertise by the registrant.

Securities offered through Pave Securities, LLC (“Pave Securities”) – New York, NY. Member
FINRA/SIPC.Check the background of your financial professional on FINRA's BrokerCheck.

Pave Investment Advisors provides advisory services on a discretionary and non-discretionary basis,
depending on how clients create an account. Clients of Pave Securities who engage with Pave Investment
Advisors will engage on a discretionary basis. Clients that use third party brokerage firms will engage
with Pave Investment Advisors on a non-discretionary basis.

The enclosed material is for educational purposes only, any client subscribing to either Pave Investment
Advisors or Pave Securities services will need to accept the Term of Service and other agreements.
Investing is speculative and involves risk, including the possible loss of principal.

The information contained herein is provided for discussion purposes only, is only a summary of key
information, is not complete, and does not contain certain material information about Pave Investment
Advisors, Pave Securities or any of Pave’s affiliates and is subject to change without notice.

The distribution of the information contained herein in certain jurisdictions may be restricted, and Pave
Investment Advisors and Pave Securities may not be available in all jurisdictions.

Unless otherwise indicated, the information contained herein is believed to be accurate as of the date it
was produced. No representation or warranty is made as to its continued accuracy after such date.

This material is not intended to be, nor should it be construed or used as an offer to sell, or a solicitation
of any offer to buy, any securities or investment advice. No offer or solicitation may be made prior to the
delivery of an Investment Management Agreement, which will contain additional information about Pave
Investment Advisors, including disclosures relating to risk factors and conflicts of interest. Clients will
also receive ADV Part 2A, 2B and Part III (Form CRS). For clients of Pave Securities you will need to
open an account and agree to related account agreements. You should review all the material provided. In
the event of any discrepancies between the information contained herein and the Pave Securities
Brokerage Agreement or the Pave Investment Advisors Investment Management Agreement, the Pave
Securities Brokerage Agreement or the Pave Investment Advisors Investment Management Agreement
will control. You should make an independent investigation of the information described herein, including
consulting your tax, legal, accounting or other advisors about the matters discussed herein.

The investment methodology provided by and through Pave Advisors and Pave Securities may not be
suitable for all investors.

There can be no assurance that any investment objectives will be achieved. Investment losses may occur,
and investors could lose some or all of their investment. No guarantee or representation is made that Pave
Investment Advisors or Pave Securities investment methodology will be successful. Nothing herein is
intended to imply that Pave Investment Advisors or Pave Securities investment methodology may be
considered "conservative", "safe", "risk free" or "risk averse”. Economic, market and other conditions
could also cause Pave Investment Advisors or Pave Securities to alter the investment methodology.
Certain information contained in this material may constitute "forward-looking statements," which can be
identified by the use of forward-looking terminology such as "may", "will", "should", "expect",
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"anticipate", "target", "project", "estimate", "intend", "continue" or "believe" or the negatives thereof or
other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events
or results or the actual performance of Pave Investment Advisors or Pave Securities methodology may
differ materially from those reflected or contemplated in such forward-looking statements. Pave
Investment Advisors or Pave Securities believes that the information contained in this material to be
reliable but does not warrant its accuracy or completeness.
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