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INDEPENDENT AUDITOR'S REPORT

To the Members of Kaleidofin Private Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements
of Kaleidofin Private Limited (“the Holding Company”) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group”), which comprise the Consolidated Balance
Sheet as at 31 March 2023, and the Consolidated Statement of Profit and Loss and the Consolidated
Cash Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of report of other auditors on separate financial statement of the subsidiary
referred to in the Other Matters section below, the aforesaid consolidated financial statements give
the information required by the Companies Act, 2013 (“the Act”) in the manner soc required and give
a true and fair view in conformity with the Accounting Standards prescribed under section 133 of the
Act read with the Companies (Accounting Standards) Rules, 2006, as amended (‘Accounting
Standards’), and other accounting principles generally accepted in India, of the consolidated state of
affairs of the Group as at 31 March 2023, their consolidated loss and their consolidated cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibility for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

» The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Directors report, but does not
include the consolidated financial statements, standalone financial statements and our auditor’s
report thereon.

« Qur opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.
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In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information, compare with the financial statement of the subsidiary audited by the other
auditors, to the extent it relates to this entity and, in doing so, place reliance on the work of the
other auditors and consider whether the other information is materially inconsistent with the
consolidated financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. Other information so far as it relates to the

subsidiary is traced from their financial statements audited by the other auditors.

If, based on the work we performed on the other information, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to

.
report in this regard.

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give a true and

Responsibilities of Management and Those Charged with Governance for the Consolidated
fair view of the consolidated financial position, consolidated financial performance, consolidated cash

Financial Statements
flows in accordance with the Accounting Standards and other accounting principles generally accepted
in India. The respective Board of Directors of the companies included in the Group are responsible

for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial statements by the Directors of the Holding

In preparing the consolidated financial statements, the respective Management of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue as a

Company, as aforesaid.
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate their respective

entities or to cease operations, or has no realistic alternative but to do so.
The respective Board of Directors of the companies included in the Group are also responsible for

overseeing the financial reporting process of the Group.
Auditor’s Responsibility for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance ,but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these consolidated financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion
on the effectiveness of the Holding Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent auditors. For the
other entities or business activities included in the consolidated financial statements, which have been
audited by the other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the consolidated financial statements may be influenced. We consider gquantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matters

We did not audit the financial statements of subsidiary included in the standalone financial statements
of the companies included in the Group whose financial statements reflect total assets of
Rs. 6,369.21 Lakhs as at 31 March 2023 and total revenue of Rs. 368.75 Lakhs for the year ended on
that date, as considered in the consolidated financial statements. The financial statements of the
subsidiary have been audited by the auditors whose reports have been furnished to us, and our opinion
in so far as it relates to the amounts and disclosures included in respect of the subsidiary and our
report in terms of subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiary, is based solely on the report of such other auditors.

Our opinion on the consolidated financial statements above and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the separate financial statements of the subsidiary, referred to
in the Other Matters section above we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b} 1In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Holding Company
as on 31 March 2023 taken on record by the Board of Directors of the Company, none of the
directors of the Group companies incorporated in India is disqualified as on 31 March 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) Reporting on the adequacy of Internal Financial Control Over Financial Reporting of the Company
and the operating effectiveness of such controls, under section 143(3)(i) of the Act is not
applicable in view of the exemption available to the Holding Company in terms of the natification
no. G.S.R. 583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government
of India, read with general circular No. 08/2017 dated 25 July 2017.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given to us
and based on the auditor’s report of subsidiary company the Holding Company and its subsidiary
company being private companies, section 197 of the Act related to the managerial remuneration
is not applicable.
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h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i) There are no pending litigations which would impact the consolidated financial position of
the Group.

ii) The Group did not have any material foreseeable losses on long term contracts including
derivative contracts.

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company and its subsidiary Company.

iv) (a) The respective Management of the Holding Company and its subsidiary company
incorporated in India, whose financial statements have been audited under the Act, have
represented to us and to the other auditors of such subsidiary, to the best of it's knowledge
and belief, no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company or its subsidiary to or in any other person(s)
or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Holding
Company or its subsidiary (“"Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The respective Management of the Holding Company and its subsidiary company
incorporated in India, whose financial statements have been audited under the Act, have
represented to us and to the other auditors of such subsidiary , to the best of it's knowledge
and belief, no funds (which are material either individually or in the aggregate) have been
received by the Holding Company or its subsidiary from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Holding Company or its subsidiary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by auditors of the
subsidiary which are companies incorporated in India whose financial statements have been
audited under the Act, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

v) The Holding Company and its subsidiary company incorporated in India, whose financial
statements have been audited under this Act, have not declared or paid any dividend during
the year and have not proposed final dividend for the year.

vi} Proviso to Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable w.e.f. April 1, 2023 to the Holding Company and its subsidiary
which are companies incorporated in India, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended
March 31, 2023.
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2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’'s Report) Order, 2020 ("CARO"/"the Order”) issued by the Central Government
in terms of Section 143(11) of the Act, according to the information and explanations given to us,
and based on the CARO reports issued by us and the auditors of the subsidiary company included
in the consolidated financial statements to which reporting under CARO is applicable, as provided to
us by the Management of the Holding Company, we report that there are no qualifications or adverse
remarks by the respective auditors in the CARO reports of the said companies included in the
consolidated financial statements.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)
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Rekha Bai

(Partner)

(Membership No. 214161)

(UDIN: 23214161BGYFZY6316)
Place: Chennai

Date: 21 July 2023




KALEIDOFIN PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2023

(All amounts are in Indian Rupees thousands except share data or as stated)

As at As at
PARTICULARS Note No. 31 March 2023 31 March 2022
A  EQUITY & LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 43,253.15 35,431.43
(b) Reserves & Surplus 4 8,63,476.59 6,89,515.65
9,06,729.74 7,24,947.08
(2) Non Current Liabilities
Long term borrowings 5 1,46,156.73 -
Long-term Provisions 6 9,027.57 6,101.22
1,55,184.30 6,101.22
(3) Current Liabilities
(a) Short term borrowings 7 2,01,845.72 -
(b) Trade Payables 8
(i) Total Outstanding dues of Micro Enterprises and Small
Enterprises 1,302.70 3,354.00
(ii) Total Outstanding dues of creditors other than Micro
Enterprises and Small Enterprises 15,788.21 8,414.85
(c) Other Current Liabilities 9 7,081.20 4,955.62
(d) Short-term Provisions 10 787.78 6.92
2,26,805.61 16,731.39
TOTAL 12,88,719.65 7,47,779.69
B ASSETS
(1) Non-Current assets
(a) Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment 11 6,865.02 4,507.62
(i) Intangible Assets 11 1,08,317.70 78,477.18
(b) Non-current Investments 12 1,10,663.19 15,140.97
(c) Deferred Tax Asset (Net) 13 11,300.62 5,991.08|
(d) Long Term Loans and Advances 14 2,26,905.07 2,279.12
4,64,051.60 1,06,395.97
(2) Current assets
(a) Trade Receivables 15 2,844.,49 1,598.24
(b) Cash and Cash Equivalents 16 5,12,564.30 6,00,975.61
(c) Short-term loans and advances 17 2,84,384.86 38,448.92
(d) Short-term Investments 18 20,000.00 -
(e) Other Current assets 19 4,874.40 360.95
8,24,668.05 6,41,383.72
TOTAL 12,88,719.65 7,47,779.69
See accompanying notes forming part of the financial
statements 1-41

In terms of our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No: 117366W/W-100018)
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Rekha Bai
Partner

Place: Chennai
Date: 21 July 2023

For and on behalf of the Board of Directors

Kaleidofin Private Limited
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Sucharita Mukherjee Puneet Gupta
Director

Managing Director
DIN - 02569078

Place: Chennai
Date: 21 July 2023

Karthick Palaniappan
Company Secretary
DIN - 01957588 Membership No: A62380




KALEIDOFIN PRIVATE LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023
(All amounts are in Indian Rupees thousands except share data or as stated)

Particulars Note No. For the year ended For the year ended
31 March 2023 31 March 2022

Revenue from Operations 20 49,473.52 11,696.88
Other Income 21 73,197.55 14,934.51
TOTAL INCOME (1+IXI) 1,22,671.07 26,631.39
Expenses
Employee Benefits Expense 23 1,94,555.15 1,41,741.07
Finance Costs 24 11,486.69 1.05
Depreciation and Amortisation Expenses 11 55,828.78 38,466.31
Other Expenses 26 97,318.23 57,743.09
TOTAL EXPENSES (II) 3,59,188.85 2,37,951.52
Loss before tax (I-II) (2,36,517.78) (2,11,320.13)
Tax Expense:

a) Current Tax Expenses 1,242.69 -

b) Deferred Tax Expenses 13 (5,309.54) (2,320.45)
Net tax expenses/(benefit) (4,066.85) (2,320.45)
Loss for the year (2,32,450.93) (2,08,999.68)
Earnings per equity share of Rs.10 attributable to equity holders. 28
Baslc (227.03) (204.22)
Diluted (227.03) (204.22)
See accompanying notes forming part of the financial 1-41

statements
In terms of our report attached

For Deloitte Haskins & Sells LLP

Chartered Accountants
(Firm's Registration No: 117366W/W-100018)

Qeler fhor

Rekha Bai
Partner

Place : Chennai
Date: 21 July 2023

For and on behalf of the Board of Directors

Kaleidofin Private Limited

<

Managing Director
DIN - 02569078

Place: Chennai
Date: 21 July 2023
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Sucharita Mukherjee Puneet Gupta
Director

Karthick Palaniappan
Company Secretary
DIN - 01957588 Membership No: A62380
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KALEIDOFIN PRIVATE LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023
(Al amounts are in Indian Rupees thousands except share data or otherwise stated)
. For the year ended For the year ended
Particulars 31 March 2023 31 March 2022
CASH FLOW FROM OPERATING ACTIVITIES:
Profit for the period before Tax (2,36,517.78) (2,11,320.13)
Adjustments for:
Add: Depreciation and amortisation expense 55,828.78 38,466.31
Less: Profit on sale of Mutual Fund (12,451.18) (7,717.20)
Less: Interest on Commercial Papers {52,083.05) (5,355.30)
Less: Income on PTC (7,023.31) (910.30)
Less: Interest on Bank Deposits {860.48) {872.76)
Less: Interest on Debentures (704.91)
Add: Finance costs 11,486.69 -
Add: Gratuity - 4,331.14
Loss/(Gain) on Sale of Property, Plant and Equipment and Intangible
Asset (2.12) (0.94)
Expense on Employee Stock Option Scheme 12,062.36 10,632.46
Operating Profit / (Loss) before working capital changes (2,30,265.00) (1,72,746.72)
Changes in working capital:
Decrease/ (Increase) in Short term Loans and advances (2,45,935.93) (11,643.85)
Decrease/ (Increase) in Long term Loans and advances (2,24,625.95) -
Decrease/ (Increase) in Other Current Assets (4,513.45) -
Increase/ (Decrease) in Trade Payables 5,322.06 {646.97)
Decrease/ (Increase) in Trade Receivables (1,246.25) (1,594.11)
Increase/ (Decrease) in Other Current Liabilities 2,125.59 2,232.61
Increase/(Decrease) in Provisions 3,707.20 -
Cash used in Operating activities (6,95,431.73) (1,84,399.04)
Income Tax Paid (1,242.69) 820.94
Net Cash Flow used in Operating Activities (A) (6,96,674.42) {1,85,219.98)
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed assets (88,413.77) (60,089.82)
Sale of Fixed assets 389.20 18.95
Purchase of Commercial Papers {17,53,068.95) (3,44,644.70)
Sales of Commercial Papers 18,05,152.00 3,50,000.00
Purchase of PTC (1,07,729.76) (15,198.81)
Sales of PTC 12,207.54 5,823.63
Interest on PTC 7,023.32 910.30
Purchase of Investments Short term (20,000.00) -
Investment in Fixed Deposits with Bank (Maturity > 3 months) (30,058.33) (20,065.35)
Purchase of Mutual Fund (18,19,830.98) (13,39,122.98)
Sale of Mutual Fund 18,32,282.15 13,46,840.18
Interest on Bank Deposits 860.47 560.84
Interest Income on Debentures 704.90 -
Net Cash Flow used in Investing Activities (B) {1,60,482.21) (74,967.75)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of Equity Shares 1.10 6.45
Proceeds From/(Repayment of JLong Term Borrowings {Net) 65,662.85 -
Proceeds From/(Repayment of YShort Term Borrowings (Net) 44,782.79 -
Proceeds from issue of Preference shares 3,92,412.41 6,83,963.41
Share Issue Expenses 9,757.72 -
Proceeds from issue of Debentures 2,50,000.00 -
Repayment of Debentures (12,443.18) -
Interest/Finance Charges on Borrowings (11,486.69) -
Net Cash generated from Financing Activities (C) 7,38,687.00 6,83,969.86
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) {1,18,469.63) 4,23,782.13
Cash & Cash Equivalents at the beginning of the year 5,79,767.31 1,55,985.18
Cash & Cash Equivalents at the end of the year 4,61,297.67 5,79,767.31
Reconciliation of cash and cash equivalents:
Cash and Cash Equivalents as per Balance sheet (Refer Note 13) 5,12,564.30 6,00,975.61
Less: Bank balances not considered as Cash and cash equivalents as
defined in AS 3 Cash Flow Statements 51,266.63 21,208.30
Add: Current Investments considered as part of cash and cash equivalents
{as defined in AS 3 Cash Flow Statements) - -
Net Cash and cash equivaients {(as defined in AS 3 Cash Flow
Statements) 4,61,297.67 5,79,767.31
Cash and cash equivalents at the end of the vear comprises of: 4,61,297.67 5,79,767.31
(a) Cash in Hand - -
(b) Balances with banks in current account 4,61,297.67 5,79,767.31
{(c) Investment in Bank Deposits - -
In terms of our report attached For and on behalf of the Board of Directors
For Deloitte Haskins & Sells LLP Kaleidofin Private I\imited
Chartered Accountants
(Firm's Registration No: 117366W/W-100018)
Derre 4 W Lt
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Rekha Bai Sucharita Mukherjee Puneet Gupta Karthick Palaniappan
Partner Managing Director Director Company Secretary
DIN - 02569078 DIN - 01957588 Membership No: A62380
Place: Chennai Place: Chennai
Date: 21 July 2023 Date: 21 July 2023




KALEIDOFIN PRIVATE LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

1. CORPORATE INFORMATION

Kateidofin Private Limited (“"the Company") was incorporated on 31 July 2017 as a private limited company, limited by shares under
the Companies Act, 2013 ("the Act") has been set up to carry the business of financial and technical advisory services and to act as a
franchisor, collaborator, merchant banker, investment banker, technical advisor and consultant for individuals and for entities
providing financial and finance related services and to provide all kinds of prepaid facilitation, in the nature of financial and advisory
services.

Kaleidofin Pvt Ltd has registered a wholly owned subsidiary in the name of Kaleidofin Capital Pvt Ltd which was incorporated on 19
March 2021 as a private limited company, limited by shares under the Companies Act, 2013 ("the Act") has been set up to carry on
the business under NBFC.

2.BASIS OF CONSOLIDATION AND SIGNIFICANT ACCOUNTING POLICIES

2.1. BASIS FOR ACCOUNTING AND PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS
The Company is a Small and Medium Sized Company as defined in the General Instructions in respect of Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The consolidated financial statements of the Company and its subsidiary (together the 'Group') have been prepared in accordance with
the Accounting Standards notified under section 133 of The Companies Act, 2013('The 2013 Act") read with rule 7 of Companies
(Accounts) Rules 2014 and the relevant provisions of The Companies Act, 2013. The consolidated financial statements have been
prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the consolidated
financial statements are consistent with those followed in the previous year.

Further, the Subsidiary Company follows the prudential norms for income recognition and provisioning for Non-Performing Assets as
prescribed by the Reserve Bank of India in Master directions for Non-Banking Financial Company -Systemically Important Non-Deposit
takina Company, 2016 as amended from time to time.

2.2. PRINCIPLE OF CONSOLIDATION

The consolidated financial statements relate to Kaleidofin Private Limited (the "Company'), its 100% subsidiary company. The
consolidated financial statements have been prepared on the following basis:

(i) The financial statements of the Company and its subsidiary companies have been combined on a line-by-line basis by adding
together like items of assets, liabilities, income and expenses, after eliminating intra-group balances, intra-group transactions and
resultina unrealised profits or losses, unless cost cannot be recovered.

(i) Following subsidiary company has been considered in the preparation of the consolidated financial statements:

Name of the Subsidiary - Kaleidofin Capital Pvt Limited

Relationship - Subsidiary

Country of Incorporation - India

Ownership held by and (%) - Kaleidofin Private Limited (100%)

2.3. USE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and
expenses during the year. The Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates
are recoanised in the periods in which the resuits are known / materialise.

2.4. CASH AND CASH EQUIVALENTS (FOR PURPOSES OF CASH FLOW STATEMENT)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash
and which are subiect to insianificant risk of chanaes in value.

2.5. CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are seareaated based on the available information.

2.6. REVENUE RECOGNITION

a) Operating revenues from contracts priced on a time and material basis are recognised when services are rendered.

b) Interest on Bank Deposits is recognised on an accrual basis.

<) Income from redemption of mutual funds is recognised on receipt basis at the time of redemption of mutual funds

d) Other operating revenues from contracts priced on a time and material basis are recognised when services are rendered.

e) Interest income is recognised on a time proportion basis taking into account the amount outstanding and the applicable interest
rate except that no income is recognised on non performing assets as per the prudential norms for income recognition issued by RBI

f) Processing fee on loans is collected towards processing of loan and documentation charges. This is recognised as income when the
amount becomes due and there is no uncertainty in realisation.
g) Other Operating Income is recognised in accordance with the terms of the agreement.

2.7. PROPERTY, PLANT AND EQUIPMENT (Tangible Assets) and Intangible Assets

Property, Plant and Equipment and Intangible assets are carried at cost less accumulated depreciation / amortisation. The cost of
Property Plant and Equipment comprises of purchase price, net of any trade discounts and rebates, any import duties and other taxes
(other than those subsequently recoverable from tax authorities) and any directly attributed expenditure on making the assets ready
for its intended use.

The Technology team of the Company develops inhouse softwares. These softwares are broadly classified into various types Mobile
Application, Web Application, Back-End Platform, Data pipelines etc. These softwares have been used to create business lines such as
Ki-Goals, Ki-Pay, KiScore, Ki Credit/Platform based securitizations that have been offered as a part of B2B, B2C sales to other NBFCs
and urban cooperative banks, other customers. These softwares falls under the nature of intangible assets.

These softwares are regularly updated which would enhance operating capabilities, features, efficiencies of the software, This makes
software more user friendly and will add the customer base in big numbers, This would increase future economic benefits for the
company

2.8. DEPRECIATION AND AMORTISATION

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value.
Depreciation on tangible fixed assets has been provided on the Straight Line Method (SLM) method as per the useful life prescribed in
Schedule II to the Company's Act, 2013. All tangible assets with individual value less than Rs. 5,000 are depreciated fully in the year
in which they are purchased.

Intangible asset i.e. development cost of Website/Application Software is amortised over estimated useful life of 3 years on straight
line method. The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each financial
year and the amortisation period is revised to reflect the changed pattern, if any.
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

2.9. INTANGIBLE ASSETS

Internally-generated intangible assets - research and development expenditure:

Expenditure on research activities is recognised as an expense in the period in which it is incurred. An internally-generated intangible
asset arising from development (or from the development phase of an internal project) is recognised if, and only if, all of the following
have been demonstrated:

+ the technical feasibility of completing the intangible asset so that it will be available for use or sale;

« the intention to complete the intangible asset and use or sell it;

« the ability to use or sell the intangible asset;

+ how the intangible asset will generate probable future economic benefits;

« the availability of adequate technical, financial and other resources to complete the development

and to use or sell the intangible asset; and

« the ability to measure reliably the expenditure attributable to the intangible asset during its development.

The amount initially recognised for internally-generated intangible assets is the sum of the expenditure incurred from the date when
the intangible asset first meets the recognition criteria listed above. Where no internally-generated intangible asset can be recognised,
development expenditure is recognised in profit or loss in the period in which it is incurred. Subsequent to initial recognition, internally
generated intangible assets are reported at cost less accumulated amortisation and accumulated impairment losses, on the same basis
as intangible assets that are acquired separately.

2.10 IMPAIRMENT

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets or cash
generating units to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of
the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate
assets are also allocated to individual cash-generating units, or otherwise they are atlocated to the smatlest group of cash-generating
units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

'If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount
of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in the
statement of profit and loss, unless the relevant asset Is carrled at a revalued amount, in which case the impairment loss is treated as
a revaluation decrease.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in the statement of profit and loss, unless the relevant asset is carried at a revalued
amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

2.11 FOREIGN CURRENCY TRANSACTIONS

Initial Recognition:
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

Subsequent Recognition:
As at the reporting date, non monetary items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction.

Treatment of Exchange Differences:
Al monetary assets and liabilities in foreign currency are restated at the end of accounting period at the closing exchange rate and
exchange differences on restatement of all monetary items are recognized in the Statement of Profit and Loss.

2.12, INVESTMENTS

Investments that are readily reliable and are intended to be held for not more than one year from Balance Sheet date, are classified
as current investments, All other investments are classified as Long Term Investments. Current investments are carried individually, at
the lower of cost and fair value. Cost of investments include acquisition charges such as brokerage, fees and duties. Long Term
investments are stated at cost of acquisition, Provision for diminution is made if such diminution is considered other than temporary in
nature.

Investments in mutual funds are valued at the lower of cost or fair value prevailing at the Balance Sheet date. Cost of investments
include acquisition charges such as brokerage, fees and duties, as applicable,

Investment in equity instruments issued by subsidiaries are measured at cost less impairment. Dividend income from subsidiaries and
associates is recognised when its right to receive the dividend is established. The acquired investment in subsidiaries are measured at
cost of acquisition

2.13. OPERATING LEASES

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are recognised
as operating leases. Lease rentals under operating leases are recognised in the Statement of Profit and Loss on a straight-line basis
over the lease term.
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2,14, EMPLOYEE BENEFITS
2.14.1. Employee benefits include provident fund, employee state insurance and gratuity.

2.14.2. befined Contribution Plans
The Company's contribution to provident fund and employee state insurance are considered as defined contribution plans and are
charged as an expense based on the amount of contribution required to be made and when services are rendered by the employees.

2.14.3. Defined Benefit Plan

For defined benefit plans in the form of unfunded gratuity , the cost of providing benefits is determined using the Projected Unit Credit
method, with actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised in the
Statement of Profit and Loss in the period in which they occur.

2.14.4. Compensated Absences
Benefits of compensated absences are not provided to the employees of the company.

2.15. TAXATION
Current tax is the amount of tax payable (Refundable) on the taxable income net of TDS Receivable for the year as determined in
accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognised on timing differences, being the difference between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax assets are recognised for the timing
differences. Deferred-assets are recognized for timing difference of items other than unabsorbed depreciation and carry forward losses
only to the extent that reasonable certainty exists that sufficient future taxable income will be available against which these can be
realised. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off. deferred tax assets are reviewed at each Balance Sheet date for their
reliability

2.16. GOODS AND SERVICE TAX (GST) INPUT CREDIT

GST input credit is accounted for in the books in the year in which the underlying service received is accounted and when there is
reasonable certainty in availing / utilising the credits.

2.17. PROVISIONS and CONTINGENCIES

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on the best estimate required to settle the obligation at
the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes for possible obligations which will be confirmed only by future events not wholly within the control
of the Company or Present obligations arising from past events whose probable outflow required to settle the obligation is not known.
Contingent assets are not recognised in the financial statements.

The provision for standard assets & sub-standard assets is considered in line with the classification and provision norms required as per
"Non-Banking Financial Company Non-Systematically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016, Master
Direction DNBR.PD.008/03.10.119/2016-17, dated 1 September 2016, (as amended) issued by the RBI.

2.18. SHARE ISSUE EXPENSES

Share issue expenses are adjusted against the securities premium account as permissible under Section 52 of the Companies Act,
2013 to the extent any balance is available for utilisation in the Securities Premium Account. Share issue expenses in excess of the
balance in the Securities Premium account is expensed in the statement of Profit and Loss

2.19. EARNINGS PER SHARE

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares
outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend,
interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the
weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of
equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary
operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been
issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been actually issued
at fair value (i.e. average market vaiue of the outstanding shares). Dilutive potential equity shares are determined independentiy for
each period presented. The number potentially dilutive equity shares are adjusted for share splits/reverse share split and bonus
shares, as appropriate.

2.20. OPERATING CYCLE

Based on the nature of activities of the Company and the normal time between acquisition of assets and their realisation in cash or
cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

2.21 EMPLOYEE SHARE BASED PAYMENTS

The Company has constituted an Employee Stock Option Plans (ESOS II 2018, CXO ESOS 2018, ESOS II 2020, ESOS 2023, ESOS
Exec 2023). Employee Stock Options granted on or after 1 April, 2005 are accounted under the ‘Intrinsic Value Method’ stated in the
Guidance Note on Employee Share Based Payments issued by the Institute of Chartered Accountants of India. Intrinsic value is the
excess, if any, of the fair value on the grant date of the options under ESOS over the exercise price is amortised on a straight-line
basis over the vestina period.

2.21 DEBENTURES

The Company has issued Non Convertible Debentures of Series X1 and Series X2, These debentures shall not have any voting rights.
Debentures shall be entitled to Coupon as per the Coupon Rate of 15.70% (Fifteen-point seven zero Percent) per annum. The Coupon
shalt be pavable at monthly rests on the first day of each month.

2.23 BORROWING COSTS

Borrowing cost includes interest, amortisation of ancillary costs incurred in connection with the arrangement of borrowings and
exchange differences arising from foreign currency borrowings (if any) to the extent they are regarded as an adjustment to the
interest cost. Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the respective qualifying asset.
All other borrowina costs are expensed in the period as incurred.
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KALEIDOFIN PRIVATE LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
(All amounts are in Indian Rupees thousands except share data or as stated)

particul As at As at
articulars 31 March 2023 31 March 2022
Note 4: Reserves and Surplus
(a) Capital Redemption Reserve
Balance at the beginning of the year 312.50 312,50
Balance at the end of the year 312.50 312.50
(b} Security Premium
Balance at the beginning of the vear 12,12,053.77 5,40,285.06
Add: Premium on Share issued during the year 4,04,107.24 6,81,177.17
Less: Utilised during the year towards:
Share Issue Expenses 9,757.72 9,408.46
Balance at the end of the vear 16,06,403,29 12,12,053.,77
{c) ESOP Share Outstanding
Balance at the beginning of the year 20,485.86 10,803.74
Less: Amount transferred to Securities Premium on Exercise of ESOP shares - 950.34
Add: Amounts recorded/cancelled on grants during the year 12,062, 36| 10,632.46
Balance at the end of the year 32,548.22 20,485.86
{d) Deficlt in Statement of Profit & Loss
Balance at the beginning of the year (5,43,336.49) (3,34,336.81)
Add: Transferred from deficit in Statement of Profit and Loss (2,32,450.93) (2,08,999.68)
Less: Transferred to statutory reserve {226.15)
Balance at the end of the year (7,76,013.57) (5,43,336.49)
{e) Statutory Reserve u/s 45-1C of The Reserve Bank of India Act, 1934
Balance at the beginning of the year
Add: Additions during the year @ 20% of current year profit as per Sec 45-IC of the RBI
Act, 1934 226,18 -
226,15} -
Total Reserves & Surplus 8,63,476.59 6,89,515,65
e e A

Note 5: Long-Term Borrowings
a) Debentures 80,493.88 -

a) Term Loans from Financing Activity 65,662.85

1,46,156.73 A
Note 6: Long-Term Provisions
a) Provision for Employee Benefits:
Gratuity 8,440.96 6,101.22
b) Provision for Standard Assets 586.61 -
‘Total 95,027.57 6,103.22

Note 7: Short-Term Borrowings
a) bebentures 1,57,062.94 -

a) Term Loans from Financing Activity 44,782.78

[ Zoita ) :
Note 8: Trade Payables
Trade Payables
Other than acceptances
~ dues to Micro enterprises and small Enterprises 1,302.70 3,354.00
- dues to Creditors other than Micro Enterprises and small enterprises 15,788.21 8,414.85
Total 17,090,91 11,768.85

Note 7a: In accordance with the Notification dated 4th September 2015 issued by the Ministry of Corporate Affairs, following disclosures are requlred to be made relating to Micro,
Smail and Medium Enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006
(1) (a) Principal amount remaining unpaid to any supplier as at the end of the accounting]
year 1,302.70] 3,354.00

(i) (b) Interest due thereon remalning unpald to any supplier as at the end of the]
accounting year. - -
(i) The amount of Interest pald by the buyer along with the amounts of payment made to|
the supnfier bevond the appointed day during each accounting year - -

(1) The amount of interest due and payable for the period of delay in making the payment

(iv) The amount of interest accrued and remaining unpaid at the end of the accounting
year, - -
{v) The amount of further interest remaining due and payable even in the succeeding years,]
until such date when the interest dues as above are actually paid b hd

In the view of the management, the amounts due to the suppliers are paid within the mutually agreed credit period and therefore, there wifl not be any interest that may be payable
in accordance with the provisions of this Act

Ageing schedule of Trade Payables

As at 31
March 2023

Particulars Not Due Less than 1 year 1-2years 2 - 3 years Mon:,e:l::n 3 Total
1) MSME 1,302.70] -] - - - 1,302.70]
i) Others 15,788.21 -] - - E 15,788.21
il) Disputed dues - MSME R N - -] - -
il) Disputed dues - Others g R - | - B
As at 31
March 2022

Particulars Not Due Less than 1 year 1- 2 years 2 - 3 years Mm;?e:;:" 3 Totai

MSME - 3,354,00) - - - 3,354,

i) Others - 8,414.85] - - - 8,41
i) Disputed dues - MSME - - - - - -
il) Disputed dues - Others - -1 - - - |

Note 9: Other Current Liabilities
Statutory Llabilitles

4,955.62

Provision for Expenses/Others
Total 4,955.62
Note 10: Short-Term Provisions
a) Provision for Employee Benefits:

Gratulty { Note. 27) 239.23 6.92
b) Provision for Standard Assets 548.55 -
Total 787.78 6.92




KALEIDOFIN PRIVATE LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
(All amounts are in Indian Rupees thousands except share data or as stated)

feul As at As at

Particulars 31 March 2023 31 March 2022

Note 12: Non Current Investments

Investment in Pass Through Certificate 1,10,663.19 15,140,97

Total 1,10,663.19 15,140.97

Note 13: Deferred Tax Assets (Net)

Deferred Tax Asset (A)

Provision for bonus - -

Pro-rated allowance of preliminary expenses {0.13) -

Provision against standard asset 295.14 -

Provision for gratuity 2,411.95 1,699.28

Prefiminary Expenses - 0.52

Difference between Depreciation as per Books of Accounts and Income Tax Act, 1961 8,593.66 4,291.28
11,300.62 5,991.08

Net Deferred Tax Asset 11,300.62 5,991.08

Deferred tax expense / (benefit) in the Statement of Profit and Loss (5.309.54) (2,320.45)

Note 14: Long Term Loans and Advances

{a) Secured, considered good 1,68,003.51 -

{b) Unsecured, constdered good 51,414.33 -

Advance Income Tax and Tax deducted at source (Net of Provision-Nil {Previous Year-Nii)) 7,358,91 2,080.80

Employee Loan 128,32 198,32

Totat 3,26,505,07 2,279.12

Note 15; Trade Receivables

Trade recelvables outstanding for a period exceeding six months from the date they were

due for payment (Unsecured, considered good)

Unsecured, considered good; 2,844.49 1,598.24

Total 15844.49 1=598.24

Ageing schedule of Trade Receivables
As at 31 March 2023
2of payment ]
TOTAL

) Undisputed Trade Recelvables- Considered Goods 2,844.49)] - - 2,844.49)|
1) Undisputed Trade Recelvables- Considered Doubtful - - B N
it) Disputed Trade Recelivables- Considered Goods - N - N

iv) Disputed Trade Receivables- Considered Doubtful - - M B
v) Disputed Trade Receivables- Considered Doubtful - - - B

Particulars

As at 31 March 2022
Gutstanding for following periods from due date of payment

Particulars Le:fﬂ:;;;‘ 6 6 months - 3 years| More than 3 years TOTAL
) Undisputed Trade Recelvables- Considered Goods 1,598.24 - - 1,598.24]
[ i) Undisputed Trade Recelvables- Considered Doubtful - - - -
il) Disputed Trade Recelvables- Considered Goods - - - -
v) Disputed Trade Recelvables- Considered Doubtful - - - -
v) Disputed Trade Recelvables- Considered Doubtful - - - -
Note 16: Cash and Cash Equivalents
{A) Cash and Cash Equivalents
(2) Balance with Banks
1) In current accounts 4,61,297.67 5,79,767.31
{il) In deposit accounts/short term investment 50,000.00 -
Total Cash and Cash Equivalents(As per AS 3 Cash Flow Statements (A) 511,297.67 5,79,767.31
(B) Other Bank Balances
1In earmarked deposit account 1.266.63 21.208.30
Total 5,12 564.30 6,00,975.61
Note 17: Short-Term Loans and Advances
{a) Secured, constdered good 1,83,229.91 -
(b) Unsecured, considered good 51,414.33 -
- Others {Unsecured, considered good)
(a) Security Deposits 4,140.21 2,452.80
{b) Advance paid to Emplovees 299.46: 189.50
{<) Prepald Expenses 7,603.92 5,674.28
(d) Balance with Government Authorities
- GST Credit Receivable 37,106.96 29,632.43
-TDS - 115.00
(e) Advance paid to Creditors 590.07 384,91
Total 2,84,384.86 38,448,92
Note 18: Short Term Investments
Non Convertible Debentures 20,000.00 -
Total 20,000.00 -
Note 19: Other Current Assets
Interest on loans and advances 4,120.40| -
Interest accrued on Bank deposits and PTC 754.00] 360.95
Totaj 4,874.40 360.95
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KALEIDOFIN PRIVATE LIMITED

2023

(All amounts are in Indian Rupees thousands except share data or as stated)

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Note 20: Revenue from Operations
Sale of Services

Processing Fees

Interest Income on Term Loans
Income from Ki-Score

Income from Ki-Credit (REES)

Income from Ki-DFI

JK-Pay and others

Total

Note 21: Other Income

Interest income from banks on deposits

Gain on sale of Current Investments in mutual funds (Net)
Interest on Commercial Papers

JProfit on Sale of fixed Assets

Income from Non Convertible Debentures

Income on PTC

fMiscellaneous Income

Total

Note 22: Employee Benefits Expense
Salaries and Wages

Contribution to Provident and Other Funds
Gratuity Expense

JExpenses on Employee Stock Option Scheme
Staff Welfare Expenses

Total

Note 23: Finance Costs
Interest Expense
Total

Note 24: Other Expenses
Rent and Amenities
Electricity Expense
Rates and Taxes
Communication Expenses
Legal and Professional Charges
Recruitment Fees
Travelling and Conveyance
Repairs and Maintenance - Others
Postage and Courier
Insurance
Donation
Auditors’ remuneration
Statutory audit
Business Promotion
Data Science Cost
Office Maintenance Expenses
JPreliminary Expenses
Call center outsourcing & Customer Service expenses
Admin & Enrolment Fees
Insurance for Customers
Technology Cost
Incentive
iForeign Exchange Loss
Printing & Stationery
Software Expenses
Share of Interest to Business correspondents
Share of Processing Fees to Business correspondents
Provision against standard assets*
Miscellaneous expenses

Total

*Note: As per RBI directions, NBFCs shouid make a general
provision at 0.25 per cent of the outstanding standard assets,
Iaccordingly INR 1,135.16 (in Thousands) has been created as
provision against standard assets.

2,553.46 2,755.42
6,000.07 -
20,861.20 -
6,625.00 6,278.00
8,607.47 2,261.69
3,936.15 -
890.17 401.77
%9,473.52 11,696.88
860.48 872.76
12,451.18 7,717.20
52,083.05 5,355,30
2.12 0.94
704.91 .
7,023.31 910.30
72.50 78.01
73,197.55 14,934.51
1,69,131.29 1,17,740.83
3,152.58 3,237.89
2,578.67 4,331.12
12,062.36 10,632.46
7,630.25 5,798.77

1,94,555,15

1,41,741.07

11,486.69 1.05
11,486.69 1.05
2,798.89 1,946.60
320.54 226.67
3,164.12 439.90
732.08 603.69
21,479.29 12,138.80
9,241.05 6,015.85
23,963.72 8,499.98
1,938.27 894.90
273.02 133.60
221.94 172.10
- 164.70
2,314.62 1,950.00
1,990.57 2,710.00
- 531.74
3,995.99 2,302.29
- 2.45
4,930.60 8,462.42
141.91 331.90
780.88 616.99
640.41 1,015.16
- 2.27
25.42 17.66
726.01 457.60
12,482.13 7,580.97
926.79 -
613.14 -
1,135.16 -
2,481.68 524,85
97,318.23 57,743.09
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