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Markets Insights
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Bitcoin 24,000

Ethereum 1,475

S&P 500 4,300

Nasdaq 14,250

US Dollar

100.35
Index

Next FOMC meeting: July 26 2023.

e Probability of a Obps hike » 25%
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e Probability of a 25bps hike » 75%

B

BITCOIN

Price: $26,430

Change (24hrs): -0.4%

Trading Volume (24hrs): +34%

Funding rate: 0.0063%
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ETHEREUM
Price: $1,719
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Change (24hrs): -1%

Trading Volume (24hrs): +36%

Funding rate: 0.0058%
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Latest Digital
Asset News

Ethereum developers consider raising max validator limit from 32 to 2,048 ETH

Ethereum developers are contemplating increasing the validator limit from 32 to 2048
ETH, according to recent discussions. This adjustment aims to encourage more
participation in Ethereum's proof-of-stake (PoS) consensus mechanism. The proposal
seeks to strike a balance between preventing centralization by large stakeholders and
ensuring a diverse validator pool. This potential change reflects Ethereum's commitment
to inclusive governance and could have a significant impact on the network's overall
security and stakeholder participation, further strengthening its position as a leading
blockchain platform.

Watch out, Ordinals — 30,000 ‘Ethscriptions’ land on Ethereum

Ethereum Ordinals, a new decentralized application (dApp) built on Ethereum, has
introduced a subscription-based service called "ETHscriptions." This innovative feature
allows users to create and manage recurring payments using Ethereum's blockchain.
ETHscriptions offer flexibility and convenience for businesses and individuals seeking
subscription models for products or services. By leveraging smart contracts, users can
automate payment processes, ensuring timely and secure transactions without relying on
intermediaries. Ethereum Ordinals' ETHscriptions bring added efficiency and transparency
to subscription-based businesses, showcasing the platform's potential to revolutionize
traditional payment systems and further expand Ethereum's utility beyond just financial
transactions.

Ethereum Layer 2 Network zkSync Era's Locked Value Surpasses $500M

In a significant milestone for Ethereum's layer 2 scaling solution, zkSync, the total value
locked (TVL) has surpassed $500 million. zkSync provides faster and cheaper transactions
by utilizing zero-knowledge proofs. The achievement highlights the growing adoption and
confidence in layer 2 solutions as users seek scalability and cost-effectiveness on the
Ethereum network. With zkSync, users can enjoy improved transaction speeds while
avoiding congestion and high gas fees. This milestone signifies a positive step toward
enhancing the overall Ethereum ecosystem and facilitating broader institutional adoption
of cryptocurrencies.

Crypto payments firm Wyre set to shut down next month

Crypto payments firm Wyre has announced its plans to shut down next month. The San
Francisco-based company has been facilitating fiat-to-crypto conversions since 2013,
enabling businesses and individuals to transact in digital currencies. While specific
reasons for the closure were not provided, Wyre's CEO highlighted changing market
dynamics and increased competition as contributing factors. Existing customers will have
until the shutdown date to transition their accounts or withdraw funds. This development
highlights the evolving landscape of the crypto industry, with companies needing to adapt
to stay competitive amidst the rapid changes in the market and customer preferences.
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TradFi

In observance of Juneteenth, both the New York Stock
Exchange and the Nasdaqg Stock Market will remain
closed on Monday. Consequently, USD deposits will be
settled on the subsequent business day, which is Tuesday,
June 20th, due to the closure of US banks.

Wall Street cuts China's growth forecasts
Goldman Sachs, one of the prominent Wall Street banks, Full-year growth estimates for 2023
has joined the trend of downgrading its growth forecast
for China. The world's second-largest economy is currently

experiencing a slowdown and losing momentum Fam Pre: New
following its reopening after the impact of the coronavirus g man sachs G0% 5.4%
pandemic. Goldman Sachs has revised its previous

projection for China's gross domestic product (GDP) in uBs 5.7% 5.2%
2023, downgrading it from 6% to 5.4%. The bank

acknowledges the presence of further turbulence on the T 6.3% 2
horizon for the Chinese economy. The country's recovery JE—— — -
from the strict lockdown measures imposed during the g ' )
Covid-19 crisis has been underwhelming, evident in soft Neriiia 5.5% 5.1%
economic data. Additionally, the pressure on China's

property sector continues to mount, further exacerbating Standard Chartered 5.8% 5.4%

the challenges faced by the economy.

Looking at charts of the S&P500 and Nasdaq, the market
witnessed 6 straight days of green candles followed by 2
days of red candles. The market is clearly bullish. However,
the distance between the current price and the 20-day
moving average is quite overextended and would lead us
to believe that a pullback is in sight towards 4300 and
14,700 respectively.
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Bitcoin

The recent market pressure has created havoc in the
altcoin market despite the recent recovery.

This has pushed Bitcoin's market share to reach the highest
level in over 2 years at 50%, an impressive milestone.
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BTCUSDT bounced off the famous support near $25,000 and
traded higher by 8% to reach a local top of 26,850. This was
important for Bitcoin as it was flirting with the 20-week and
200-week moving averages. The expect to continue to range
between $25,000 and $28,000 for quite some time.

We have lowered our bullish price to 27,500 from 28,500 as the
50-day moving average is trading lower. If BTC breaks above
27,500 we would change our stance to bullish as it would also
intersect with the breakout of the declining trend line which
has capped prices since the yearly high. As long as prices are
trading below the 50-day moving average as well as 27,500,
we remain neutral. A break below 24,850 would switch our
stance to bearish.

¢ BTC > 27,500 » Bullish
e BTC < 27,500 » Neutral with a bearish bias
e BTC < 24,850 - Bearish
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Bitcoin
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Ethereum

ETHUSDT rebounded off the bottom-end of a
rising trend channel as expected. The 1795
level is serving as resistance and is blocking
the current price action from reaching higher
levels. Eventually, we believe this level will be
broken to the upside, especially if BTC
continues to rebound.

ETHBTC continues its slow grind to the
downside. We are approaching a level where a
potential rebound can take place any moment
but there are no signs of confirmation yet.

e ETH >1890 - Bullish
e ETH <1890 » Neutral with a bearish bias
e ETH <1710 » Bearish
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Ethereum
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Altcoin Analysis - Fantom (FTM)

A new program from the Fantom Opera network team will pay
developers for the gas fees they generate from users, according to an
announcement earlier this month. Specifically, the “Gas Monetization
Program” will pay eligible developers 15% of the total gas fees their
apps generate.

The program was inspired by the “Web2 ad-revenue model”
implemented by sites like YouTube and Snapchat that pay content
creators for their contributions. The Fantom team hopes it will provide
developers with an “alternative source of revenue,” leading to a
“sustainable” ecosystem for Fantom.

FTM/USDT - On the daily chart, structure towards the downside is clear.

The resistance at 0.3000 will likely be mitigated & trigger a reaction for
the downtrend to continue.
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Disclaimer

This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate.

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research.

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives.

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report.

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings.

Contact Us

Start trading with Secure Digital
Market today by e-mailing:

TRADING@SECUREDIGITALMARKETS.COM
SECUREDIGITALMARKETS.COM
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