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JUNE 30,
2018 2017

(AUDITED) (REVIEWED)

CURRENT ASSETS
Cash and cash equivalents $ 116,231 $ 109,648
Receivables - contributions and grants 32,454 10,892
Inventory 3,294 5,767
Security deposit 2,000 2,000
Prepaid expenses 2,000 5,711

TOTAL CURRENT ASSETS 155,979 134,018

PROPERTY AND EQUIPMENT
Leasehold improvements 34,673 34,673
Equipment and fixtures 13,188 12,944
Less: accumulated depreciation (31,751) (28,851)

NET PROPERTY AND EQUIPMENT 16,110 18,766

OTHER ASSETS
Investments 1,115 1,115
Collection of artwork 23,995 23,995

TOTAL OTHER ASSETS 25,110 25,110

TOTAL ASSETS $ 197,199 $ 177,894

CURRENT LIABILITIES
Accounts payable $ 3,083 $ 5,439
Other accrued liabilities 4,520 3,501
Deferred revenue 2,570 3,955

TOTAL CURRENT LIABILITIES 10,173 12,895

NET ASSETS
Unrestricted - undesignated 123,086 132,847
Temporarily restricted 63,940 32,152

TOTAL NET ASSETS 187,026 164,999

TOTAL LIABILITIES AND NET ASSETS $ 197,199 $ 177,894

See independent auditors' report and notes to financial statements.

LIABILITIES AND NET ASSETS

ASSETS

LANSING ART GALLERY & EDUCATION CENTER

STATEMENTS OF FINANCIAL POSITION
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TEMPORARILY
UNRESTRICTED RESTRICTED TOTAL

SUPPORT AND REVENUES
Public support

Grants $ $ 87,069 $ 87,069
Contributions 30,104 10,615 40,719
In-kind contributions 18,000 18,000
Membership dues 8,345 8,345
Sponsorships 500 500
Special events 3,860 3,860

Revenues
Education 38,012 38,012
Sales income 49,358 49,358
Exhibition income 39,506 39,506
Investment income 235 235
Net assets released from restrictions 65,896 (65,896)

TOTAL SUPPORT AND REVENUES 253,816 31,788 285,604

EXPENSES
Program services

Arts and cultural 210,551 210,551
Supporting services

Management and general 45,434 45,434
Fundraising 7,592 7,592

TOTAL EXPENSES 263,577 263,577

CHANGE IN NET ASSETS (9,761) 31,788 22,027

NET ASSETS, JULY 1 132,847 32,152 164,999

NET ASSETS, JUNE 30 $ 123,086 $ 63,940 $ 187,026

See independent auditors' report and notes to financial statements.

LANSING ART GALLERY & EDUCATION CENTER

(AUDITED)

STATEMENTS OF ACTIVITIES

FOR THE YEARS ENDED JUNE 30, 2018 AND 2017

2018
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TEMPORARILY
UNRESTRICTED RESTRICTED TOTAL

$ $ 63,271 $ 63,271
14,966 40,427 55,393
11,166 11,166

7,601 7,601

11,478 11,478

35,793 35,793
44,934 44,934
28,289 28,289

46 46
80,200 (80,200)

234,473 23,498 257,971

179,630 179,630

41,086 41,086
9,101 9,101

229,817 229,817

4,656 23,498 28,154

128,191 8,654 136,845

$ 132,847 $ 32,152 $ 164,999

(REVIEWED)
2017
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PROGRAM
SERVICES SUPPORTING SERVICES
ARTS AND FUND- MANAGEMENT TOTAL
CULTURAL RAISING AND GENERAL EXPENSES

Salaries and wages $ 98,204 $ 5,456 $ 5,456 $ 109,116
Payroll taxes and fringe benefits 8,370 465 465 9,300

Total salaries and related expenses 106,574 5,921 5,921 118,416

Special events
Insurance 569 33 67 669
Rent 21,332 610 2,439 24,381
Professional fees 18,023 15,925 33,948
Supplies 248 3,475 3,723
Printing and postage 8,797 8,797
Utilities
Telephone 574 46 33 653
Service charges 5,793 5,793
Dues and memberships 980 980
Occupancy 683 18 701
Education expense 12,589 12,589
Grants

Sense of place 54 54
Sales expenses 20,077 20,077
Gift shop - cost of sales 29,865 29,865
Other 17 2 12 31

Total expenses
before depreciation 210,551 7,592 42,534 260,677

Depreciation 2,900 2,900

TOTAL EXPENSES $ 210,551 $ 7,592 $ 45,434 $ 263,577

See independent auditors' report and notes to financial statements.

LANSING ART GALLERY & EDUCATION CENTER

STATEMENTS OF FUNCTIONAL EXPENSES

FOR THE YEARS ENDED JUNE 30, 2018 AND 2017

(AUDITED)
2018
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PROGRAM
SERVICES SUPPORTING SERVICES
ARTS AND FUND- MANAGEMENT TOTAL
CULTURAL RAISING AND GENERAL EXPENSES

$ 87,075 $ 4,838 $ 4,838 $ 96,751
8,125 451 451 9,027

95,200 5,289 5,289 105,778

2,535 2,535
582 34 69 685

21,122 604 2,414 24,140
7,906 6,985 14,891

335 4,696 5,031
6,594 6,594

561 45 32 638
4,901 4,901

594 594
753 20 773

17,202 17,202

6,966 6,966
11,427 11,427
24,541 24,541

1 1

179,630 9,101 37,966 226,697

3,120 3,120

$ 179,630 $ 9,101 $ 41,086 $ 229,817

(REVIEWED)
2017
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FOR THE YEARS ENDED
JUNE 30,

2018 2017
(AUDITED) (REVIEWED)

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets $ 22,027 $ 28,154
Adjustments to reconcile change in net assets to net cash

provided by (used in) operating activities
Depreciation 2,900 3,120
Realized loss on investments 258

(Increase) decrease in assets
Receivables - contributions and grants (21,562) 4,766
Inventory 2,473 (800)
Prepaid expenses 3,711 (3,711)
Security deposit

Increase (decrease) in liabilities
Accounts payable (2,356) 381
Deferred revenue (1,385) 775
Other accrued liabilities 1,019 116

NET CASH PROVIDED BY
OPERATING ACTIVITIES 6,827 33,059

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of equipment and fixtures (244) (1,730)

NET INCREASE IN CASH AND
CASH EQUIVALENTS 6,583 31,329

CASH AND CASH EQUIVALENTS, JULY 1 109,648 78,319

CASH AND CASH EQUIVALENTS, JUNE 30 $ 116,231 $ 109,648

See independent accountants' review report and notes to financial statements.

LANSING ART GALLERY & EDUCATION CENTER

STATEMENTS OF CASH FLOWS
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LANSING ART GALLERY & EDUCATION CENTER 

BACKGROUND AND SIGNIFICANT ACCOUNTING POLICIES 
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 BACKGROUND AND SIGNIFICANT ACCOUNTING POLICIES

CASH, CASH EQUIVALENTS AND INVESTMENTS 

FIXED ASSETS 



LANSING ART GALLERY & EDUCATION CENTER 

FIXED ASSETS - 

COLLECTION OF ARTWORK 

TEMPORARILY RESTRICTED NET ASSETS 



LANSING ART GALLERY & EDUCATION CENTER 

NET ASSETS RELEASED FROM RESTRICTIONS

OPERATING LEASE 
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INVESTMENTS 



LANSING ART GALLERY & EDUCATION CENTER 

FAIR VALUE MEASUREMENTS

Level 1 Fair Value Measurements:

Level 2 Fair Value Measurements:

Level 3 Fair Value Measurements:

Corporate Equities:

Partnerships:
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