7~ Ccarbonfuture

PRESS RELEASE

Carbonfuture and Swiss Re sign multi-year offtake
agreement to support high quality standards in the
biochar carbon removal market

Freiburg, December 1st, 2022 — The signing of a multi-year purchase agreement
between Carbonfuture and Swiss Re exemplifies how buyers can support carbon
removal solutions that guarantee high quality standards. The renewed partnership
between one of the world’s leading reinsurers and MRV platform and carbon removal
credit marketplace Carbonfuture shows that managing risks in the carbon removal
market is a priority for market participants. Strong demand signals for high quality
solutions as the one offered by Carbonfuture will help ensure the integrity of the
carbon removal industry as it grows as well as ultimately accelerate mainstream
adoption of carbon removal towards reaching net zero.

To stand a chance of limiting global warming to 1.5°C, the world must reach net-zero
CO, emissions by 2050. First and foremost, this requires drastic emission reductions
followed by the active removal of gigatonnes of carbon dioxide from the atmosphere.
To get there, stringent standards, transparent accounting methods, as well as high-
quality monitoring, reporting and verification (MRV) are needed to ensure the integrity
of the growing market.

Tom Spencer, Environmental Management Specialist at Swiss Re “Carbonfuture's
sink-tracking technology, which keeps a record of where each bag of biochar is
added to a carbon sink, ensures that buyers "know where the carbon is" This
protects against the biochar being used for means other than carbon removal and
was an important reason for Swiss Re to choose Carbonfuture as a supplier”

This forward-looking commitment between Swiss Re and Carbonfuture is among the
largest biochar agreements ever signed and illustrates the relevance that trustworthy
approaches to carbon removal credits can play and supports the development of
climate technology at scale.

Hannes Junginger-Gestrich, CEO at Carbonfuture: “The partnership with Swiss Re is

of vital importance to Carbonfuture: Their multi-year commitment once again sends

a strong signal emphasizing that a transparent and impact-based climate solution is

necessary to reach a higher credit quality at lower risk, and uftimately scale climate
action to stay within the limits laid out by the Paris Agreement. “



About Carbonfuture

Carbonfuture is an end-to-end platform for companies who want to participate in
removing carbon from the atmosphere. The climate tech startup offers access to
premium carbon removal and participation in the world's most cutting-edge carbon
community. Unlike traditional marketplaces, the combination of Carbonfuture’s
digital platform, project financing tools, and long-term partnerships ensures a new
tier of credit quality, while simultaneously reducing friction for growth across the
world’s most promising carbon removal technologies.

Companies like Microsoft, Swiss Re, Klarna, and South Pole trust Carbonfuture to
help them meet their climate commitments in a transparent, verifiable, and
scientifically robust way.

Carbonfuture operates globally with offices in Freiburg, Germany and San Francisco,
USA. See the latest at carbonfuture.earth.
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