
 

 
Dated: 9th May, 2023 

 

To  

The Secretary, 

Corporate Relationship Department, 

The BSE Limited, 

Jeejeebhoy Towers, ‘A’ wing 

Dalal Street, Fort Mumbai – 400001 

   

Sub.:- Outcome of the Board Meeting held on Tuesday, 9th May, 2023 pursuant to Regulation 

30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

 

Ref:  Swastika Investmart Limited (BSE Scrip Code 530585; ISIN No. INE691C01014) 

 

Dear Sir/Madam, 

 

With reference to the above captioned subject and as per Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the meeting of the Board of Directors of the 
Company held today, i.e. Tuesday, 9th Day of May, 2023, has inter alia approved the following 
businesses: 
 

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter as well as 

year ended 31st March, 2023 along with the Auditors Report thereon, Statement of assets and 

liabilities, Cash Flow Statement. 

2. Declaration by the Chairman & Managing Director of the Company pursuant to second proviso of 

Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015. 

3. Recommendation of final dividend of Rs. 2 per share (20% on face value of Rs. 10/- each) by the 

Board of the Directors for the financial year 2022-23 on 29,59,700 Equity Shares subject to 

the approval of the shareholders in the ensuing Annual General Meeting (‘AGM’). The final 

dividend will be paid within 30 days from the date of declaration and approval  by the 

shareholders of the Company.  

4. Re-Appointment of M/s L. N. Joshi & Company, Practicing Company Secretary as Secretarial 

Auditor of the Company for the Financial Year 2023-24. 

5. Other routine businesses with the permission of chair. 

 

Further, copy of aforesaid Audited Financial results shall also be submitted in XBRL mode within 24 

hours from the conclusion of Board Meeting. 

 

The Audited Financial Results shall be uploaded on Stock Exchange website at www.bseindia.com 

and on the website of the Company at www.swastika.co.in. The extracts of the aforesaid financial 

results also be published in Marathi and English News papers. 

 

The Meeting of the Board of Directors commenced at 4.00 P.M. and concluded at 08.50 P. M. 

 

 

 

 

 

http://www.bseindia.com/
http://www.swastika.co.in/


 

 

 

 

 

You are requested kindly take on above said results for your reference & record. 

 

This is for your information and record. 

 

Thanking you. 

 

Yours Faithfully, 

 

FOR SWASTIKA INVESTMART LTD 

 

 

 

 

Shikha Bansal 

Company Secretary & Compliance Officer 

M.No. A36520 

 

 

Enclosure: Standalone and Consolidated Audited Financial Results for the quarter as well as 

year ended 31st March, 2023. 
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STATtMENT OF AUDITED STANDALONE FINANCtAL RESULTS FOR TH£ QUART£R AND VEAR ENDED MARCH n,20ll 

!Rs.ln 'akhs, except EPSI 

St. No. Partkua.n Qulrt..- Enchd Ven Ended 

J1 M.rc:h 2an J1 o.c:.mber 1022 11 Mardi 2022 31 MlrdllOll 31 Mardt 2022 

(Audited) Unaudited) (Auditad) (Audited) (Audited) 

1 R.venue from .... 
• FHS and commission Incom. 1,716.27 1751-76 1.560.60 6,758.34 6,002.86 

b InterHt Income U9.39 314.69 251.12 1103.45 986. 19 , Nit p in on tl lr value enanlH 1.52 0.22 1.80 5.60 

d Dividend Income - 0.96 LSO 3.49 

• sal. of Shirts and SKUrtllH 20.88 16.58 164.12 
Othen revenue trom operaUons 147.05 235.63 146.27 666.24 516. 17 
Total revefMte from ooentlons 2114.n 2.,)0].26 1916.67 '.546.11 7.671.43 

1 Oth.,lncome 10.72 2.83 7.01 23.53 36_67 

• Total~l~+2 194.95 2 ...... 1993.61 • 569.6ot 7.715.10 

• Expenses: 

• f.-s and commlsskIM .. ~nse 899.47 858.16 ,4 ... 8 3.180.33 2,461 .41 

b) flnaflU Costs 86.33 16.99 35.68 151.89 153.89 
c lmoalremlnt on flnaooal instrumlnts 16.09 ".40 9 .55 182.52 11.46 

d Net loss on fall value chan es - L60 

• Purchase of sharlS and ~t~titi om 2.01 27.22 2.09 54.33 

Chanles In Inventory of Shares and SKUrttl" L43 2.27 L43 12.62 36.88 
EmployM &.f1l!fiu ExpensH 668.68 683." 599.90 2737.71 2.482.fi1 

h OI!predatlon and AmortlSoltJon el(~nse 29.06 27.07 20.82 106.94 97.74 

I Otl\« u~nses ..... " 446.95 37S.97 l ,39S.32 1.266.01 
Total Expenses. 1.027.SI 1 nO.19 1.711.25 7771.02 IS 564.n 

5 
ProfIt / (Leu) from ordlnert .ctlvltes before 

Exc.ptlonalltems (J-4) 1157.39 175.)0 lIlAJ 798.62 1150.77 , Exceptionalltl!ms , PToftt ({U.s) baton: tax (5-+ · 6 167.39 175.30 212A3 798.62 1150.77 

• T.x Expense 
. CUmnt tu {6.82 94.74 49.72 2OC.91 299.85 
• Deferred lal( 51.37 {SO.91 {3.n (O.LS 4.98 
Tot.1 Tax Expenses 44.55 0 .13 45.99 204.76 294.'7 

• Profit / (Lou for the period {7 + .. 122.84 UL41 D6.44 S9).16 655.90 

1. Oth ... ComprlJMonsive Income, net of Incom. tall 

(I, Items that will not be redasSlfll!d 10 Profit or 

Lou (16.37 4.00 9 .38 (8.30 237.S7 
(iI) Income tal( re~tJnl to Items thaI will not M 

rKtauffi.cj to oroflt or Io$s 0 .25 (019 0.15 (0." (0.37 

Total Oth.,. Compr~sl\lelncom • • net of 

~t •• 116.12 3.11 • .53 (I. .. ll7.20 

U 
Tot.1 Comprehensf'le Income for the period 19 +/ 

101 106.72 11S.2I 245.97 SIS.SO 1,09].10 

U 
PekJ-up equity share ceplte' ( feCI vllue of R.s 

10/, .. ' .... '.1 295.97 295.97 295.97 29S.97 29S.97 

.. Ras ...... *' ududinc RI-V"uetlon Reserve) - 4 .23 3,899.73 

Eemfnc pet sh.r. (EPS) (of Rs 10/- .ed! I (not 

1. ennualiHd for interim period) (for continu/nt: 
1000000eUonsi 

Diluted EPS 4.15 444 ' .99 20.06 28.92 

Eer-nm, pet shere {EPS} (of Rs 10/· each) (not 

15 ennualiHd for Interim period) {for discontlnulnc 
1 ___ .Ion.1 

Basic! DitUT..ct EPS 

Eaml", per share (EPSI {of Rs 10( ••• eh , (not .. aMullbed tor 6nterim period) (' or cont lnuk\c end 
dbconUnulnl: DOeretlons) 

Bilski Diluted EPS 4.15 444 '99 20.06 28.92 



S A H A J & COMPANY 
CHARTERED ACTO NT ANTS 

140-141, City Center 

570, M.G. Road, Indore (M.P.) 
Contact No (0) 73 I 4909066 

E-mail : catarunsawlani@gmail.com 

Independent Auditor's Report on Statement of Audited Consolidated 
Financial Results for the quarter and year ended March 31, 2023 of Swastika 
Investmart Limited ("the Company") pursuant to the regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To 
The Board of Directors of 
Swastika Investmart Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the a'ccompanying statement of quarterly and year to date consolidated 
financial results of Swastika Investmart Limited (hereinafter referred to as the "Holding 
Company") and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as "the Group") for the quarter and year ended March 31, 2023 ("the Statement"), 
attached herewith, being subm itt d by the Holding Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of the reports of the other auditors on separate 
audited financial statements / financial results I financial information of the subsidiaries, 
the aforesaid consolidated financial results: 

a) includes the annual financial results offollowing entities: 
i) Swastik Fi n-Mart Private Limited. 
ii) Swastika Insurance Broking Services Limited. 
iii) Swastika Investmart (IFSC) Private Limited. 

b) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

c) gives a true and fair view in conformity with the applicable Indian Accounting 
Standards (Ind AS), presGribed under section 133 of the Companies Act, 2013 ('the 
Act') read with relev;ant rules there under and other accounting principles generally 
accepted in India, of the consolidated net profit and other comprehensive income and 
other financial information ofthe Group for the quarter ended March 31,2023 . 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as 
specified under Section 143( 10) of the Companies Act, 2013 , ("the Act"). Our 
responsibilities under those Standards are further described in the "Auditor's 
Responsibilities jor the Audit of the Consolidated Financial Results " section of our 
report. We are independent of the Group, in accordance with the 'Code of Ethics ' issued 
by the Institute of Chattered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and that obtained by the other auditors in terms of their reports 
referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company' s Board of Directors are responsible for the 
preparation and presentation of the consolidated financial results that give a true and fair 
view of the net profit and other comprehensive income and other financial information 
of the Group in accordance with the applicable accounting standards prescribed under 
section 133 of the Act read with relevant rules issued there under and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. 

The respective Board of Directors are also responsible for maintenance of adequate of 
records in accordance with the provisions of the Act for safeguarding of assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgements and estimates that are 
reasonable and prudent; and the des ign, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have b~en used for the purpose of presentation of 
the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the company's Board of Directors of the Companies 
included in the group are responsible for assessing the ability of the company to continue 
as going concern basis of accounting unless the company's Board of Directors either 
intends to liquidate the company or cease operations, or has no realistic alternative but to 
do so. 



The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes ouropinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

I. Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud orerror, design and perfo rm audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one res ulting from error, as fraud may involve collusion, forgery, 
intentional om issions, misrepresentations, or the override of internal control. 

II. Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

IV. Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the abi I ity of the Group and its associates and Joint ventures to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future eyents or conditions may cause the Group to cease to 
continue as a going concern. 



v. Eval uate the overall presentation, structure and content of the consol idated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

vi. Obtain sufficient appropriate audit evidence regarding the financial results I financial 
information of the entities within the Group of which we are the independent auditors 
to express an opinion on the consolidated financial results. We are responsible for 
the direction, supervision and performance of the audit of the financial information 
of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated financial 
results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by 
others . We remain solely responsible forour audit opinion. 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the consol idated financial results of which we are the independent 
auditors regarding, amo·ng other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

We did not audit financial results of three subsidiaries included in the Consolidated 
financial results , whose financial information reflects total assets of Rs. 2654.62 Lakhs 
as at March 31 , 2023, total revenue of Rs. 81.61 Lakhs and Rs. 325.07 Lakhs, total net 
profit/CLoss) after ax of Rs. (24.80 Lakhs) and Rs. 20.91 Lakhs and total comprehensive 
profit of Rs. (24.80 Lakhs) and Rs. 20.91 Lakhs for the quarter ended March 31 , 2023 
and for the year ended on March 31, 2023 and cash flows (net) of Rs. 18.48 Lakhs for 
the year ended March 31, 2023 , as considered in the Statement. 

These financial statements have been audited by other auditor whose report has been 
furnished to us by the management and our opinion on the consolidated financial results, 
in so fat as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely 9n the report of the other auditors and the procedures 
performed by us. 



The Financial Results includes the consolidated financial results for the quarter ended 31 
March, 2023 being the balancing figures between the audited figures in respect of the full 
financial year ended 31 March, 2023 and the published unaudited year-to-date consolidated 
figures up to the end of the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For SA H A J AND COMPANY 
Chartered Accountants 

Firm'~tion 

Tarun Sawlani 
Partner 
Membership No: 429351 

UDIN: 23429351BGYHJZ2247 

Place: Indore 
Date: May 09, 2023 



r UMITED .... IN_WI .. ' I Mo."". Nap"ll/US V R ... 

, OIIiee: 48, 100111 . . M.Y.H. Rood, Indo.-e- 452001 
Email: , Contact: 

ON: 

r Of THE ; FOR THE; I AND YEAR ENDED MARCH 31,2023 

(Rs.ln Iokhs, except EPS) 
IS,No Quart ... Ended Yea . Ended 

31 Man:h 2023 31 . 2022 31 Mon:h 2022 31 Man:h 2023 31 Mon:h 2022 

1 
a) Fees and , Income 

t Income 
c) Net gain on fair value changos 

I income 

eliSale of Shares and 
, revenue from 

Total revenue from 
2 Other Income 
3 Tot.llncom. (1+2) 

4 
a) Fees and , expense 

I ,Costs 
~ ton finandal 
I d)[ Nelloss on fair value. changes 

, of Shares and I 
, in 

I , Benefits I 

, and ; expense 
I) Other 

Totol ; (4) 

5 Profit I" I ~~msl3-4) 
6 I Items 
7 Profit '-~) . before tax 15+/- 6) 
8 Tax 

- Current tax 
I tax 

TotolTo. 

9 Profit "loss) for the period 17 +/-8) 

10 Other r, , Incom., net of Income tox 
l'l"ems mat Will not oe " to .rom or 

loss 

Total Other Comprehensive Income, net of 

Income tax 

U Total Comprehensive Income for the period (9 +J 
10) 

U Totol profit or loss, . 
; of oarent 

13 Total 
,to: 

; of parent 

!to: 

Income for the period 

14 1~;~;;:; ~~r~') ,capital (face volue of Rs 

359.14 
1.52 

-

146.78 
114 .. '; 

U .85 

899.74 
104.15 

976 

-
0.01 
1.43 

711.65 
29.95 

361.18 
2,117.87 

138.44 

-
138.44 

110.94: 
51.3, 
40.43 

98.01 

116.37) 

0.25 

116.12) 

81.89 

98.0l 

-

81.89 
-

364.59 
0.22 

_0.96. 
0.49 

235.82 

3.65 

858.16 

~~ 
-

2.01 
:2.27) 
61~ 

.7.95 
453.26 

325.26 
l.81 

-
20.88 

146.44 
, no.". 

9.23 
2,105.29 

640.72 
58.08 
(5.36) 

-
27.22 

1.43 
610.53 

2l.71 
420.06 

1,774.39 

212.75 330.90 

-
l.5O 

16.58 

667.37 ...... 
27.06 

l.6O 
!.o 

11e 

836.14 

- - -
212.75 330.90 836.14 

5.60 
3.49 

164.U 

523.55 

8,278.76 
40.64 

25~ 

-
54.33 

1C 

1,352.51 

-

~~.~~1 ____ ~::~~~.::8~~7) ____ ~22~(0l._~.14~~1) _____ ~~(~94:·.:::~I 
221.36 ~5.SO 

158.87 271.03 614.78 1,007.01 

4.00 168.U (8.33) 3%.32 

10.19) 114.42) 10.03) 114.94) 

3.81 153.70 18.36) 381.38 

162.68 424.73 606.42 ,>D. ~ 

158.87 271.03 614.78 

- - - -

162.68 424.73 606.42 1,388.39 

- - - -

295.97 295.97 



15 Reserves (exclud lnc R'Vllu.tlon Rlserve) - - 5,397.23 4.790.88 

Earnlne per share (EPSI (of R5 10/· .ach ) (not 

I" annuellsad for Int. rim period) (for contlnuln& 
operation) 

Basic! Diluted EPS 3.31 5.37 9.16 20.n 34.02 

Earnlne pet share (EPSI (of Rs WI- .ach ) (not 

17 annuellsed for Intarlm period) (for dlscontlnulnc 
operation) 

Baslc/ Diluted EPS - - -

hml"c IMr share (EPSI (of Rs 10/· .ach ) (not 
18 Innu.llsed for Int.rlm pariod) (for contlnuln, 

and dlscontinuinc operation) 
BasiC! Diluted EPS 3.31 5.37 9,16 20.77 34.02 



-

I LIMITED 
, Flol Nol. Floo, Z North Win! I , CooP"" Soc)..., , , Nan', ll1U S V i W MumbaI IMH) · 4000S8 

• OffIce, .. , I,,,,,, ,M.V.H. Rood, lndo<, · 45Z001 

Em,II,' ,W,b,'" , 

'AND' '~~OF~ I ' AS AT 31st MARCH ZOll 

Au, 31st Much As ot 31st M'M As ., 31st M.M As ot 31st M. M 
20Z3 ZOU ZOll ZOU 

Sr. No. PARTICULARS 
I 

A IASSETS 

AMncJ.1 Assets 
1.1 • ..4 Cash Equivalent 1,448.94 2,564.95 1,406.60 2,541.09 

Ibl 
1

8ank I Other Than (a) Above 11,426.61 10.815.00 11,356.06 10,744 12 

lei I I 

I (i). Trade Recetvables 1,996.02 2,209.04 1,984.91 2.198.78 

I ~'il Other ReceJvables · · 
Idl Ilo,n, 2,919.83 3,276.13 491 .45 396.06 

lei 64.41 65.96 351.40 352.95 

10 IOthe< Fon'ncl.I Assets 2,40417 3,nU5 2,403.48 3,711.02 
ISUb- ,ot.I 

Non An.nd.1 Assets 
,,1 22 .34 34.96 22.34 34.96 

Ibl leu".nl· •• 1 251.06 260.50 222.83 232.85 

lei I '<III Assets Inet) 28.76 28.60 28.72 2860 

Idl , Plilnt and Equipment 388.87 36009 388.33 358.84 

1.1 loth'er . Assets 43.07 35~~6 32.28 37.36 

10 101he, Non Fln.ncl,I A"." 30458 302.6Z 3SO.16 

ISUb- to'" 1,038.68 1,087.08 "7.Il I ,OOz.n 

lTOTAl . ASSETS 

• I •• " rrlF< .Nn EQUITY 

IUK.'u ,,~ 

1 F1n.nel.1 U.billd.s 
,,1 Pavables 

1(1) Trade PaYilbles · . · · 
1(1) Total OUtstatndlng Dues Of Micro Enterpnse and Small 

~. , ' · 
I(il) Total Outstatnding Dues Of CredItors Other than 
Micro Enterprise and Small Enterprise 11,980.37 14,575.63 11,9n,84 14,570.13 
(tI) Other Payables · 
(I) Total Outstatndlng Dues Of Micro Enterprise and Small 
Enterprise · · · 

1(li)- Total Outstatnding Dues Of Creditors Othe r than 

Micro Enterprise and Small Enterprise 

Ibl Debt Securities . 
lei Borrowings IOther Than Debt Securities ) 1,545.11 1,410.31 741.65 782.80 

Idl III,bllltl., 1,904.32 2,429.37 1,262.45 l.ll3.68 

I 

Z U.bmtl.s 
1.1 Current Tax liabilities (Net) · 16.52 · 
Ibl 78.09 137.48 n.69 137.48 

lei IT" lI.blllllo, INet! 1.32 1.19 
{dl Oth., I I Uabllitles 15396 129.77 147.90 124.71 

sub- 'otol 233.J7 284.96 llS.59 262.19 

TOTAl · UABilITifS 

EQUITY 

,,1 Eq~lty _share capital 298.26 298.26 298.26 298,26 

Ibl Othe' Equity 5,397 II 4,790.88 4,485.23 3,8~~ 

ITOTAl. EQUITY 5,.95.49 5,"9.14 4,783.49 4,197." 
{ 

{TOTAL· EQUITY AND I 21,006.79 



SWASTIKA INVESTMART LIMITED 
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CIN: L&5910MHl992Pt.C0670S1 

51 ANDAlONEAND CONSOLIDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31. "".3 
(lis. In 1akhs 

V •• r.nded on v •• , ended on Yaar end.d on V •• ,ended on 

Particulars 31st March 2023 nIt March zon 31st Milrch 2023 31st Marth 2022 
Consolidat.d Consolidated SURdalon. Standillona 

(Audited) (Audited) (Audited) Audited 

Cash Aow From Ooeratlna: ActIvities: 

Profit befOf1! Income Tax : 836.13 1.352.49 798.62 1.150.n 
Adjustments for. 
Deoreeladon 110.46 101.47 106.94 97.74 
Excess orovision written back 10.621 (0.611 (0.621 (0.611 
loss/ Profit on Sale of FI~ Assets (5.541 (4.161 (5.541 (3.951 
Financial Charstes 151.89 129.17 151.89 129.17 
Dividend Inco~ (1.SOI (3.491 (l .SOI (3.491 
Interest Income (1.103.451 (986.191 (1.103.451 (986.191 
Provisions and Write afts 
Net Rain on Financial Assets measured at FVTPl 1.60 1.60 -
Provision on expected credit loss on trade' receivable (17.331 (17.33) 

R~'asslflcation of Remeasurement of Emolovee Benefits 8.31 1.88 8.32 1.88 

Ooeratlml Proflt before Worldn. CaoU:a1 Olanus (20.05) 590.56 (61.0n 385.32 
Adlustment for Workln. Caoltal Chan .. es: 
Increase In Trade Pavables and Other UabWties 13.114.961 2.847.40 (2.558.921 2.133.09 
Decrease/ Cincre-ase) In Inventories 12.62 36.88 12.62 36.88 
Decrease In Trade Receivable 229.35 (284.351 230.20 (297.131 
(Increase) in Financial and Other Assets 1.100.18 ,,.on n71 708.19 '0.?0 «, 
Cash a:enerated from ooeratlons (1.792.86) 500.42 (1.668.98) (171.39) 

Income Tax oald 1228.481 1357.201 1194.901 1292.381 
Not Cash (otltflowlllnl\ow fn>m O.,.rati"" Actlvltl .. 1 A 1 ''''?1 "" 14-'>? " ""-, AA' 

Cash Flows From InvestlnR Activities 
Payments tor Prooertv. Plant and Eauloment 1130.461 1106.421 (130.461 (101.421 
Proceeds from Sale of ProoertY. ptant and EoulolTlf!rlt 5.84 364.53 5.84 363.38 
Pavments for Purchase of Investments - (127.361 1127.361 
Proceeds from Sale of Investments - 692.72 - 692.72 
Dividends Received 1.SO 3.49 1.SO 3.49 
Interest Received 1.103.45 986.19 1.103.45 986.19 

Net Cash Coutftowlllntlow From Investln. Activities I B) 980.33 1.813.15 980.33 1.817.00 

Cash Flows From Anane!n. Activities: 
Issue of Share Capital 

Increase/rDecrease) from Short Tenn BOlTOwin2S 134.80 11.125.541 (41.151 1527.901 
Interest oald 1151.901 1129.171 1151.891 1129.171 
DMdend Paid (Inclusive of Dividend Distribution Tax) 157.901 11.911 157.901 11.911 
Net Cash Inflow From Anandn. Activities Ie) 17<.nn' "<0041 

Net Increase (decrease) In Cash and Cash EqUivalents (A+B+C) 
(1.116.01) 699.75 (1.134.49) 694.26 

cash and Cash Equivalents at the beginning of the Rnancial Year 2,564.95 1.865.20 2.541.09 1.846.83 

ic..<h and n<h '01< , v ... 1.448.94 2.564.95 1.406.60 2.541.09 
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Statement of Consolfdated Sqment R~lts for the QUllrter and yHr ended March 31, 2023 

(Rs .ln lokhs ) 
Quarter Ended VHr Ende<! 

~ Partkul"rs 
Consolidate<! Consolidated Consolidated Consolidated Consolidated 

131/03/2023) 131/12/2022) 131/03/2022) 131/03/2023) 131/03/2022) 
Ho . 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I. Seament Revenue 

la) Broklng and Related Actlvltle 2,204.03 2,308.10 2,027.23 8,602. 12 7,950.83 
(b) financing Activities 59.010 63.83 77.16 265.26 382.86 

less: Inter Segment Revenue 19.97 13.89 8.32 33.86 5<.93 
Net ~(esllncome from Operations 2,243.<46 2,358.04 2,096.07 8,833.52 8,278.76 

II. Seament Results 
Profit I (Loss) from ordinary activities before 

flnance costs and tax 

(a) Broklng and Related Activities 179.30 181. 18 315. 56 868.30 1,287.86 

Ib) financing Activities 29 .... 3 64.11 73.42 '91.05 317.71 

Total 208.73 24S.29 388.98 1,059.35 1,605. 57 

Total Finance Costs 90.26 46.43 66.40 257.08 307.99 

Leu : Inter segment Finance cost 19.97 13.89 8.32 33.86 5<.93 

Profit I (Lou) from ordln .. ry acttvfties before tu 138.44 212.75 330.90 836 . 13 1,352.51 

III . Setment Assets 
(a) Braking and Related Actlvftles 18 ,8-4 1.69 23,017.23 20,904.21 18 ,8-41.69 20,904.21 

Ib) FInandng Activities 2,516.96 2,732.88 2,885.21 2,516.96 2,885.21 

Ic) Unallocated 
(d) Less : Inter Segment Assets 

Total 21 .358.65 25.750. 11 23 ,789.42 21.358.65 23,789.42 

IV. Set,ment liabilities 
(a) Broking and Related Activities 1 ... ,2 ..... 35 18,S07.21 16,890.66 14,244.35 16.890.66 

(b) financing Actlvftles 1."'18.82 1.629.34 1,824.42 ',""8.82 1.824 . ... 2 

Icl Unallocated . 
(d) Less : Inter Segment liabilities 
Total 15,663.17 20,136.55 18,715.08 15,663.17 18,715.08 

Capital Employed I~men, assets . Segment 

V. LlabIl1U .. ) 

(a) Broking and Related Actfvities 4.597.3-4 4.510.02 4,013.5S 4,597. 34 04,013.55 

(b) financing Activftles 1,098.14 1.103.504 1,060.79 1,098. 14 1,060.79 

Ic) Unallocated 
Id) Less : Inter Segment 
Tot .. , 5,695.048 5,613.56 5,074. 34 5.695.48 5,0704.3-4 



otes: 

1) The above Standalone and Consolidated audIted fmanctal results for the Quarter and year ended 

March 31 , 2023 have been revIewed by the AudJl CommIttee and subsequently approved by the Board 
of Dtrectors in their meeting held on 9th May, 2023 The statutory auditors have expressed an 
unmodtfied oplOlon for financIal results for year ended 31 " March, 2023 therefore the Company IS not 
required to give statement of impact of AudJl Qualification for Audit Report with modified opinion . 

2) The above audited finanCIal results have been prepared in accordlmce with the guidelines issued by the 
Securities and Exchange Board of India (SEBI) and the Companies (Indian Accounting Standltrds) 
Rules, 2015 (lnd AS) prescribed under sectJon 133 of the Companies Act, 2013 and other recognIZed 

accounting practices and policies to the extent applicable. 
3) The Statement includes the results for the quarters ended March 31, 2023 and March 31 , 2022 bemg 

the balancmg figure of the audited figures In respect of the full fmancial year and the published year to 
date figures upto the third quarter of the respective fmancial years, the results of which were subjected 
to ' limited review' 

4) The company has one reportmg segment on standalone basis i.e. Broking and related activities On 

consolidated basis the company has two reportable segments which consist Broking & related 
activities and Financmg Activities m accordlmce with Ind AS-I 08 Operating Segment 

5) The figures of the previous period / year have been re-stated! re-grouped / re-arranged! reclassified and 
/ or recasted wherever found necessary. 

6) Profit of the company has been decreased due to Booking of bad debts and increase m HR cost. 
7) The Board of Directors at its meeting held on 9th May, 2023 recommends fmal dividend of Rs. 2/- per 

eqUJty share of face value of Rs. 10/- each for financtal year ended on 31 .03.2023. The recommended 

fmal dIvidend is subject to approval of shareholders at ensuing annual general meeting. 
8) The above consolidated results included the result of wholly owned subsidiaries companies viz 

Swastika Fin-mart Private Limited, Swastika Insurance Broking Se(Vices Limited and Swastika 

InvestJnart (IFSC) Private limited. 

9) The aforesaid Audited fmancial Results will be uploaded on the Company's website 
www.swastika.co.in and will also be aV81lable on the websites of the Stock exchange i.e. 
www.bseindia.com for the benefit of shareholders and mvestors. 

10) The Standalone and Consolidated Statement of Assets & Liabilities as at March 3 I, 2023 is annexed 
WIth the financIal results along with the Cash Flow Statements. 

Date: 9thMay, 2023 

Place: lndore 

Sunil Nyati (DJN:~e~~li'tl.~~ 
C hairma n &MaDaging Di ~~_~ 



To 
The Secretary. 
Corporate Relationship Department, 
The BSE Limited, 
Jeejeebhoy Towers, 'A' wing 
Dalal Street, Fort 
Mumbai - 400 001 

gear Sir, 

&i1 swastika 
INVESl HERE . GEl THERE 

Dated: 9th May, 2023 

Sub: Submission of declaration regarding unmodified opinion of the Auditors on 
Annual Audited Standalone and Consolidated Financial Results of the Company 
for the year ended 31st March, 2023 as per second proviso to Regulation 33(3)(d) 
of SEBI (Listing Obligations and DisclosureRequirement) Regulations, 2015 

Ref: Swastika Investmart Limited (BSE Scrip Code 530585; ISIN No. 
INE691COI014) 

DECLARATION 

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to 
time, I, the undersigned do hereby declare that in the Audit Report accompanying the 
standalone as well as consolidated Annual Audited Financial Results of Swastika 
Investmart Limited for the financial year ended on 31st March, 2023, the Statutory 
Auditor M/s. Sahaj & Company did not express any modified opinion/audit qualification 
or other reservation and accordingly, the Statement on Impact of Audit Qualifications is 
not required to be given. 

You are requested to please consider and take on record the same. 

Thanking You 

Yours faithfully 

For Swastika Investmart Limited 

Chairman and Managing Director 
DIN: 00015963 

Swastika Investmart Limited 
Corp. Off. : 48 Jaora Compound, MY.H. Road, Indore-452001 \" 0731-6644000 

Regd. Off.: Flat No. 18, North Wing. Madhaveshwar Co-op. Hsg. Society, S.v. Road, Andheri (W), Mumbai-400058 \" 022-26254568-69 
i:Ii helio@swastika.co.in • www.swastika.co.in CIN : L 65910 MH 1992 PLC 067052 

Swastika Croup: Registered with SEBI, RBI. IROA, NSE. BSE, MCX, NCOEX, COSL, NSOL 
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