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Dated: 27" July, 2021 

To 
The Secretary, 

Corporate Relationship Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, ‘A’ wing 
Dalal Street, Fort, Mumbai - 400 021 

Sub: Submission of Standalone and Consolidated un-audited Financial Results for the quarter 
ended 30% June, 2021 along with Limited Review Report in terms of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: Swastika Investmart Limited; (BSE Scrip Code 530585; ISIN: INE691C01014) 

Dear Sir/Madam, 

This is in continuation of our letter dated 19% July, 2021 regarding information of Board Meeting for 
consideration and approval of un-audited standalone and consolidated Financial Results for the quarter 
ended 30+ June, 2021. 

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are pleased to submit the Un-audited Standalone and Consolidated Financial 
Results for the quarter ended 30June, 2021 duly approved by the Board at its meeting held 
today i.e. Tuesday, 27July, 2021 at the registered office of the Company along with Limited Review 
Report given by the Statutory Auditors of the Company, as required under the above said Regulations. 
Copy of Unaudited Financial Results along with Limited Review Report is enclosed with this 
letter. 

Further, copy of Un-Audited Financial Statements shall also be submitted in XBRL mode within 24 hours 
from the conclusion of Board Meeting. 

The results shall also be uploaded on the Company’s website www.swastika.co.in and on the website of 

the Stock Exchanges i.e, at www.bseindia.com. Further, the extract of results shall also be published in 

Marathi and English Newspaper. 

You are requested kindly take on above said results for your reference & record. 

Thanking You, 

Yours faithfully 

FOR SWASTIKA INVESTMART LIMITED, 

ansal 
Company Secretary & Compliance Officer 
M. No. A36520 

Enclosure: Standalone and Consolidated un-audited Financial Results for the quarter ended 30t June, 
2021. 

Swastika Investmart Limited 
Corp. Off. : 48 Jaora Compound, M.Y.H. Road, Indore-452001 © 0731-6644000, 3345000 

Regd. Off.: Flat No. 18, North Wing, Madhaveshwar Co-op. Hsg. Society, S.V Road, Andheri (W), Mumbai-400058 ™\ 022-26254568-69 

ea info@swastika.co.in www.swastika.co.in CIN :L 65910 MH 1992 PLC 06/05. 

  Swastika Group : Member of NSE, BSE, NCDEX, MCX, MSEI DP: NSDL & CDSL
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INDEPENDENT AUDITOR'S REPORT AUDIT OF INTERIM STANDALONEFINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SWASTIKA INVESTMART LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results ofSWASTIKA INVESTMART LIMITED ("the Company"), for the quarter ended June 30,2021 ("the Statement"/"Standalone Financial Results"), being submitted by the Companypursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanationsgiven to us, these Standalone Financial Results for the quarter ended June 30, 2021

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, as amended; and;

b. gives a true and fair view in conformity with the recognition and measurementprinciples laid down in the Indian Accounting Standard 34 and other accountingprinciples generally accepted in India of the net profit and total comprehensive incomeand otherfinancial information of the Companyfor the quarter ended June 30, 2021.

Basis for Opinion

We conducted our audit of these Standalone Financial Results in accordance with theStandards on Auditing ("SAs") specified under Section 143(10) of the Companies Act,2013 (the Act). Our responsibilities under those Standards are further described in theAuditor's Responsibilities for the Audit of the Standalone Financial Results for thequarter ended June 30, 2021. We are independent of the Company in accordance withthe Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")together with the ethical requirements that are relevant to our audit of the StandaloneFinancial Results for the quarter ended June 30, 2021 underthe provisions of the Actand the Rules thereunder, and we have fulfilled our other ethical responsibilities inaccordance with these requirements and the ICAI's Code of Ethics. We believe that theaudit evidence obtained by usis sufficient and appropriate to provide a basis for ouraudit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility ofthe Company's Board of Directors, has been approved by them for the issuance. TheStatement has been compiled from the related audited Interim Financial Information forthe quarter ended June 30, 2021. This responsibility includes the preparation andpresentation of the Statement that give a true andfair view of the net profit and othercomprehensive income and other Financial Information in accordance with therecognition and measurement principles laid down in the Indian Accounting Standard34 “Interim Financial Reporting” (“Ind AS 34’), prescribed under section 133 of the Act,read with relevant rules issued thereunder and other accounting principles generally
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accepted in India and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for

preventing and detecting frauds and otherirregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view andare free from material

misstatement, whether due to fraudor error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for

assessing the Company's ability, to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Companyor to

cease operations,or has norealistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process

of the Company.

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results

for the quarter ended June30, 2021

Our objectives are to obtain reasonable assurance about whether the Standalone

Financial Results as a whole are free from material misstatement, whether due to fraud

or error, and to issue an auditor's report that includes our opinion. Reasonable

assuranceis a high level of assurance butis not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial

Results, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal controls.

* Obtain an understanding of internal financial controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not for the

purposeof expressing an opinion on effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.
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* Evaluate the appropriateness and reasonableness of disclosures made by the Board ofDirectors in terms of the requirements specified under Regulation 33 of the ListingRegulations,

* Conclude on the appropriateness of the Board of Director's use of the going concernbasis of accounting and, based on the audit evidence obtained, whether a materialuncertainty exists related to events or conditions that maycastsignificant doubt on theCompany's ability to continue as a going concern. If we conclude that a materialuncertainty exists, we are required to draw attention in our auditor's report to therelated disclosures in the Statement or, if such disclosures are inadequate, to modify ouropinion. Our conclusions are based on the audit evidence obtained upto the date of ourauditor's report. However, Future events or conditions may cause the Company to ceaseto continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone FinancialResults, including the disclosures, and whether the Standalone Financial Resultsrepresent the underlying transactions and events in a manner that achieves fairpresentation.

* Obtain sufficient appropriate audit evidence regarding the Standalone FinancialResults of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,individually or in aggregate, makes it probable that the economic decisions of areasonably knowledgeable user of the Standalone Financial Results may be influenced.Weconsider quantitative materiality and qualitative factors in (i) planning the scope ofour audit work and in evaluating the results of our work; and (ii) to evaluate the effect ofany identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,the planned scope and timing of the audit and significant audit findings, including anysignificant deficiencies in internal controls that we identify during our audit.

Wealso provide those charged with governance with a statement that we have compliedwith relevant ethical requirements regarding independence, and to communicate withthem all relationships and other matters that may reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

  Place: Indore

Date: July 27, 2021
ERUDIN: 21429351AAAADB5530

M.No. 429351
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STANDALONE FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30,2021

Particulars

Operations

and commission Income

Income

income

of Shares and Securities

(to be specified)

otal revenue from operations

Income

‘otal Income

and commission expense

Costs

on financial instruments

loss /(gain) on fair value changes

of Shares and securities

in Inventory of Shares and Securities

Benefits Expenses

and Amortisation expense

expenses

Total Expenses

Other Comprehensive Income,net of income tax

(i) Items that will not be to Profit or Loss

(ii) Income tax relating to items that will not be reclassified to profit or loss

Total Other Comprehensive Income, net of income tax

Total Comprehensive Income for the period (9 +/- 10)

Paid-up equity share capital ( face value of Rs 10/- per share )

Earning per share (EPS) (of Rs 10/- each ) (not annualised)

Basic/ Diluted EPS

30 June 2021

(Unaudited)

1,279.67

174.97

0.65

0.14

117.98

1,573.41

2.84

1,576.25

534.29

37.83

(1.14

4.87

(3.72

544.85

24.87

246.47

1,384.55

191.70

191.70

50.79

50.54

Quarter Ended

31 March 2021

1,316.12

179.77

4.04

0.51

134.46

1,634.90

1.78

1,636.68

603.04

48.14

(0.1

3.35

(1.

541.68

24.81

322.70

1,539.65

97.03

97.03

25.61

0.35

25.96

71.07

(Rs.in lakhs, EPS

30 June 2020

(Unaudited)

1,114.75
103.92

0.12
5.10

121.11
1,345.00

10.51
1,355.51

Year Ended

31 March 2021

(Audited)

5,009.15

639.22

6.90

15.23

465.51

6,136.01

22.54

6,158.55

2,056.87

183.20

(12.43

(6.66

24.90

(16.95

1,864.29

96.23

867.67

5,057.12

1,101.43

1,101.43

245.11

0.12

245.23

856.20

 



Notes:

e The above unaudited results for the Quarter ended June 30, 2021 were reviewed and

recommended by the Audit Committee and approved by the Boardof Directorsin it's meeting

held on July 27, 2021. The above results have been reviewed by statutory Auditors of the

companyin terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. The Company's Managementhasexercised necessary duediligence to ensure

that the financial results provide a true andfair view ofits affairs.

e This statement has been prepared in accordance with the Companies (Indian Accounting

Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and

other recognized accounting practices and policies to the extent applicable.

e The Company has one reporting segment on standalonebasis i.e. Broking and related activities.

e The figures of the previous period / year have been re-stated/ re-grouped / re-arranged/

reclassified and / or recasted wherever found necessary.

® The Companyis in process to merge one of its wholly owned subsidiary company i.e. Swastika

Commodities Pvt. Ltd. member of MCX, NCDEX and ICEX in the Companyfor whichjoint petition

has beenfiled before the Hon’ble NCLT , Mumbai Bench and matteris listed for final disposal on

12" August, 2021. Further Board of the directors has revised the appointed date from 1* April,

2019 to 1* April, 2021 subject to approval of the Hon’ble NCLT MumbaiBench.

e The aforesaid Un-audited financial Results will be uploaded on the Company’s website

www.swastika.co.in and will also be available on the websites of the Stock exchangei.e.

www.bseindia.com for the benefit of shareholders andinvestors.

e Thefigures for the quarter ended March 31, 2021 are the balancing figures between the audited

figures in respect of the full financial year and the years to date figures up to the third quarter

which weresubjected to limited review.

e The Companyhas taken into account the possible impact of known events arising out of COVID

19 pandemic in the preparation of financial results. The Companywill continue to monitor for

any material changes to future economic conditions.

   

    

Place: Indore On the behalf of Board of Directors

Date: 27/07/2021 For Swastika Investmact Limited. .
al lL;oO

ed +
Sunil Nyati (DIN:

ManagingDirector % o
by;1oy  
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Independent Auditor’s Review Report on Unaudited Consolidated
Financial Results of SWASTIKA INVESTMART LIMITED for the
Quarter ended June 30, 2021.

To,

The Board of Directors
SWASTIKA INVESTMART LIMITED
Indore

1, We have reviewed the accompanying statement of unaudited consolidated
financial results of SWASTIKA INVESTMART LIMITED, (‘the Parent’) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”jand its share of the net profit after tax and total comprehensive income
of its associates for the quarter ended on June, 30 2021 (“the Statement’)
being submitted by the Parent pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This statement is the responsibility of the Parent's Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware ofall significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the
Securities & Exchange Board of India under Regulation 33(8) of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended,
to the extent applicable.
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4. The Statementincludes the result of the following entities:

 

 

 

Nameof The Entity |Relationship
1. Swastika Commodities Pvt. Ltd Wholly Owned Subsidiary2. Swastika Fin-Mart Pvt. Ltd. Wholly Owned Subsidiary
 3. Swastika Insurance Broking

|

Wholly Owned Subsidiary
ServicesLtd.

4. Swastika Investmart (IFSC) Pvt. | Wholly Owned SubsidiaryLtd. |

 
   Saal  

5S. Based on our review conducted and procedures performed as stated in

aforesaid Indian Accounting Standard and other accounting principles generallyaccepted in India, has not disclosed the information required to be disclosed interms of the Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulation, 2015, as amended, including the mannerin whichitis to be disclosed, or thatit contains any material misstatement.

6. We did not review the interim financial information of all the four (4)subsidiaries, included in the Unaudited Consolidated Financial Results, whoseinterim financial informationreflect total revenue of Rs. 369.73 Lakhs,total netprofit after tax of Rs. 29.86 Lakhs andtotal comprehensive incomeof Rs. 14.23Lakhs, for the quarter ended June 30", 2021 as considered in the Statement.This interim financial results have been reviewed by other auditor whose reporthas been furnished to us by the management and our conclusion on theStatement, in so far as it relates to the amounts and disclosures included inrespect of these subsidiaries is based solely on the report of the other auditorsand the procedures performed by usasstated in paragraph 3 above.

Our conclusion on the Statementis not modified in respect of the above matter.

Place: Indore

Date: July 27, 2021
UDIN: 21429351AAAADC2635
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CONSOLIDATED FINANCIAL RESULTS THE

Ended

30 June 2021 31 March 2021

5,99

Income 1

income / 7.08

and Securities 15.23

(to ° 472.70

revenue 7,651.13

Income 1

Income
,702.

Costs

on instruments

loss / ) on value

Shares and ‘ 24.90

in Shares and Securities 3 (16.95)

22

104.03

1,155.16
6,288.19

1,414.78

1,414.78

46

1.08

1,126.24

Income,net of income tax

not be to Profit or Loss

to items that not be

Income, net of tax

Income for the

value

share (EPS) (ofRs 10/- 



Notes:

1) The above unaudited results for the Quarter ended June 30, 2021 were reviewed and recommended
by the Audit Committee and approved by the Board ofDirectors in it's meeting held on July 27, 2021.
The aboveresults have been reviewed by statutory Auditors of the companyin terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Company's
Managementhas exercised necessary due diligence to ensure that thefinancial results provide a true
andfair view ofits affairs.

2) This statement has been prepared in accordance with the Companies(Indian Accounting Standards)
Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised
accounting practices andpolicies to the extent applicable.

3) The above consolidated results included the result of wholly ownedsubsidiary companies viz Swastika
Commodities Pvt. Ltd., Swastika Fin-mart Pvt. Ltd, Swastika Insurance Broking Services Limited and
Swastika Investmart (IFSC) Pvt. Ltd.

4) The Companyhas tworeportable segment for the Consolidated Financial Statements which consists
Broking andrelated activities and Financing Activities in accordance with Ind AS-108 Operating Segment.

5) The figures of the previous period / year have been re-stated/ re-grouped / re-arranged/ reclassified
and / or recasted wherever found necessary.

6) The Companyis in process to merge oneofits wholly owned subsidiary company i.e. Swastika
Commodities Pvt. Ltd. member of MCX, NCDEX and ICEX in the Companyfor which joint petition has
been filed before the Hon’ble NCLT , Mumbai Bench and matterislisted forfinal disposal on 12" August,
2021.

7) The aforesaid Un-audited financial Results will be uploaded on the Company's website
www.swastika.co.in and will also be available on the websites of the Stock exchange i.e.
www.bseindia.com for the benefit of shareholders and investors.

8) The figures for the quarter ended March 31, 2021 are the balancing figures between the audited
figures in respect of the full financial year and the years to date figures up to the third quarter which
weresubjected to limited review.

9. The Companyhas taken into account the possible impact of known events arising out of COVID 19
pandemicin the preparation offinancial results. The Companywill continue to monitorfor any material
changesto future economic conditions.

Place: Indore Onthe behalf of Board of Directors

Date: 27/07/2021 For Swastika Investmart Li  



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

  

SWASTIKA INVESTMARTLIMITED.

Segment Reportingfor the Quarter ended June 30, 2021

= (Rs. in Lakhs )

Quarter Ended Year Ended

om Consolidated Consolidated Consolidated
Particulars

No. (30/06/2021) (30/06/2020) (31/03/2021)

(Unaudited) ( Reviewed ) (Audited)

|. _|Segment Revenue

(a) Broking and Related Activities 1847.94 1615.18 1,924.60

(b) Financing Activities 106.16 115.57 140.96

Less: Inter Segment Revenue 18.42 14.56 21.31

Net Sales/Revenue from Operations 1935.68 1716.19 2,044.25
ll. |Segment Results

Profit / (Loss) from ordinary activities before
finance costs and exceptional items and tax

(a) Broking and Related Activities 239.15 499.55 140.68

(b) Financing Activities 84.14 83.82 400.61

Profit / (Loss) from Ordinary Activities before

Finance Costs and Exceptional Items and Tax 323.29 583.37 241.29

Total Finance Costs 97.63 99.15 104.62

Less : Inter Segment Finance Cost 18.42 14.56 21.31

Profit / (Loss) from Ordinary Activities after’

Finance Costs but before ExceptionalItems 244.08 498.78 157.98

Exceptional Items

Profit / (Loss) from Ordinary Activities after’

Exceptional Items but Before Tax 244.08 498.78 157.98    
 

Place: Indore

Date: 27/07/2021 s  Sunil Nyati (DIN: 0001596

ManagingDirector
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