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Seraya’s approach to sustainability rests on three main pillars:

1. Responsible investment;
2. The integration of sustainable practices into our business operations; and
3. Corporate Social Responsibility (‘CSR’) initiatives.

We believe that this provides a holistic approach to sustainability issues, encompassing
Seraya’s investment activities and operations, as well as the role that the company plays in
society and its impact on the environment. The goal of our Sustainability Policy is to promote
the resilience of the company from a financial, environmental, and social perspective, and to
strive for a positive impact on the world.

Responsible Investment

As a fund management company, we have a duty to act in the best long-term interests of our
investors. In this fiduciary role, we believe that Environmental, Social, and Governance (‘ESG’)
issues can affect the performance of investment portfolios (to differing degrees across
companies, sectors, regions, asset classes and over time).

In our investment process we thus adhere to the following principles:
Principle 1: We will incorporate ESG issues into investment analysis and decision-
making processes.

Principle 2: We will be active owners and incorporate ESG issues into our ownership
policies and practices.

Principle 3: We will seek appropriate disclosure regarding ESG issues by the entities
in which we invest.

Principle 4: We will promote acceptance and implementation of the Principles within
the investment industry.

Principle 5:  We will work together to enhance our effectiveness in implementing the
Principles.

Principle 6: We will each report on our activities and progress towards implementing
the Principles.

These principles are in line with the United Nations Principles of Responsible Investment
(‘'UNPRI’) of which Seraya Investment is a signatory.



Seraya takes an active approach to stock selection and capital management. We engage with
the management and board of directors of all our portfolio companies to ensure a constructive
attitude towards sustainability, including environmental, social, and corporate governance
issues. We monitor companies by conducting regular calls and company visits wherever
practical. Seraya has a policy to vote on all company resolutions where we have sufficient
information and the authority to vote; we see it as a privilege to act in the best interests of our
shareholders and carry out proxy voting on their behalf.

Integration of sustainable practices into our business operations

Our Sustainability Policy applies to all employees. Every employee of the company is
responsible for considering and implementing sustainable practices in each business and
operational activity undertaken. The following sustainability-related initiatives are most
relevant to the company’s operations.

1. Environmental

- Pollution and waste reduction;

- Minimising carbon footprint;

- Natural resource conservation; and

- Promoting environmental awareness.

2. Social

- Workforce engagement and training;
- Promoting diversity and inclusion;

- Encouraging work-life balance; and

- Giving back to the community.

3. Governance

- Putting in place an effective board which is responsible for mitigating risk and
implementing of the company’s risk management framework;

- Promoting transparency and accountability at all levels of the workforce;

- Instilling high level of ethics and integrity in our corporate culture;

- Minimising conflicts of interest;

- Segregation of duties and effective internal controls; and

- Performance-based remuneration policies to align shareholder and stakeholder
interests.

Corporate Social Responsibility (‘CSR’)

It is not just investment returns which compound over time - environmental and social
problems also grow exponentially. We thus believe it is important to address such problems
before they become more serious.

Seraya believes it can make a meaningful impact on the surrounding community and the
environment through targeted CSR initiatives.

Seraya aims to allocate a proportion of its profits each year to various initiatives focusing on
pressing environmental and social issues in the communities and countries where we are
active. Seraya carries out thorough due diligence and monitoring of all organisations and CSR
projects which it supports.



Disclaimer... This document contains general information on Seraya Investment Pte. Ltd. (‘Seraya’), the Panah Fund and the Phoenix Gold Fund (‘the
Funds”). This document is not an offer to sell nor a solicitation of an offer to purchase interests of the Funds. Seraya reserves the right to change any
terms of the offering at any time. Offers and sales of interests in the Funds will be made only pursuant to a confidential Private Offering Memorandum,
complete documentation of the relevant Fund and in accordance with the applicable securities laws, and this document is qualified in its entirety by
reference to such documentation, including the risk factors and conflicts of interest disclosure set forth therein. This document may not be reproduced
or redistributed in whole or in part.

The content of this document is for information purposes only and is directed at institutional, professional and sophisticated investors able to
understand and accept the risks involved. It has been prepared using publicly available information, internally developed data and other sources
believed to be reliable. It does not constitute an offer or solicitation to any person in any jurisdiction to purchase or sell any investment, nor does it
constitute investment advice. Whilst Seraya has used all reasonable endeavours to ensure that the information in this document is accurate and up to
date, it gives no warranties or representations as to the reliability, accuracy and completeness of any such information. Seraya accepts no liability for
any damage or loss, whether direct, indirect or consequential, in respect of any use of or reliance on the content of this document. The views expressed
and the information contained in this document may be subject to change at any time without notice. This document is intended for the sole use of the
intended recipients and its content may not be copied, published or otherwise distributed.

Investment risks... An investment in the Funds is speculative and involves a high degree of risk. Past performance of a fund is no indication of future
performance. Investment results may vary substantially over time and there can be no certainty that the investment objectives of the Funds will be
achieved. The Funds discussed in this document may not be suitable for all investors. The value of investments and the income from them cannot be
guaranteed. Investors may not get back the full amount invested. Rates of exchange may cause the value of investments to rise or fall. The assets of the
Funds mentioned in this document may be in a variety of currencies and currency fluctuations may therefore affect the value of an investor’s holding.
Please refer to the Private Offering Memorandums for a more comprehensive statement of risks associated with the Funds. If you require information
about the suitability of the Funds, you are advised to seek independent financial advice.

Jurisdictional notice... The material in this presentation is directed only at entities or persons in jurisdictions or countries where access to and use of
this information is not contrary to local laws or regulations. It is the responsibility of each individual investor to be aware of and to observe all
applicable laws and regulations of any relevant jurisdiction.

Information for investors in the United Kingdom... In the UK, this communication is only available to and directed at persons who are “investment
professionals” or “high net worth companies, unincorporated associations, etc.”, as defined in Article 19 and Article 49 of the FSMA 2000 (Financial
Promotion) Order 2005 (as amended). Only persons falling within these definitions are able to invest in the Funds. If you do not fall within these
definitions, you should alert Seraya of this, and should not place any reliance on this communication or act upon it. This communication has not been
approved by an authorised person in the UK.

Information for investors in Switzerland... Representative for Panah Fund: The representative in Switzerland is PVVB Pernet von Ballmoos AG,
Zollikerstrasse 226, 8008 Zurich. Paying Agent: The paying agent in Switzerland is Neue Helvetische Bank, Seefeldstrasse 215, 8008 Zurich.
Reference point of important documents: The fund’s legal documents (e.g., private offering memorandum, articles of association) as well as its audited
financial statements may be obtained free of charge from the representative. Place of performance and court of jurisdiction: In respect of the units sold
in and distributed from Switzerland, the place of performance and the court of jurisdiction have been established at the registered office of the
representative. Domicile of the fund: Cayman Islands.



