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Independent Auditor’'s Report

To the Members of Nodwin Gaming Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audiled the accompanying standalone financial statements of Nodwin Gaming Private Limited (‘the
Company'), which comprise the Balance Sheet as al 31 March 2021, the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and a summary of the significant accounting policies and other explanatoery information.

In our opinion and to the best of our information and according lo the explanalions given to us, the aloresaid
standalone financial statements give the information required by the Companies Act, 2013 ('Act’) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act, of the state of affairs
of the Company as at 31 March 2021, and its profit (including other comprehensive income), its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act, Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAl') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual Report, but does not include the financial stalements and our auditor's
report thereon.

Our opinion on the financial stalements does not cover the other information and we do not express any form
of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other informalion and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Annual Report is not made available to us at the date of this auditor's report. We have nothing te reporl in
this regard.

Responsibilities of Management for the Standalone Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of Directors.
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respecl
lo the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Ind AS spegcified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Acl for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularilies; selection and application of appropriale accounting policies; making
judgments and eslimales thal are reasonable and prudent; and design, implementalion and maintenance ol
adequate internal financial controls, thal were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements thal give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or lo cease
operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial stalements as a whole are [ree
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audil conducted in
accordance with Standards on Auditing will always detecta material misstatement when it exists. Misstalements
can arise from fraud or error and are considered material if, Individually or in the aggregate, they could
reasonably be expecled to influence the economic decisions of users taken on the basis of lhese financial

stalements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of malerial misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive Lo those risks, and obtain audit evidence that is
sufficient and appropriate o provide a basis for our opinion. The risk of not detecling a material
misstaterent resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audil procedures that
are appropriate in the circumstances Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncerlainty exists related to events or conditions
that may cast significant doubt on the Company's ability fo continue as a going concern. If we conclude
that a material uncertainty exisls, we are required to draw altention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our apinion. Our
conclusions are based on the audit evidence oblained up to the date of our auditor's report. However,
future events or conditions may cause the Gompany to cease to continue as a going concern;
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« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transaclions and evenis in a
manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other mafters, the planned scope and
timing of the audil and significant audit findings, including any significant deficiencies in internal control that we
idenlily during our audit,

Report on Other Legal and Regulaiory Requirements

As required by section 197(16) of the Acl, based on our audil, we report thal the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
seclion 197 read with Schedule V to the Act.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure A a statement on the matters specified
in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we report,
to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements;

b) In our opinion, proper books of accounts as required by law have been kept by the Company so far as it
appears from our examinalion of those books;

¢) the standalone financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial slatements comply with Ind AS specified under section
133 of the Act;

e) on the basis of the written representations received from the directors and taken on record by the Board

of Directors, none of the directors is disqualified as on 31 March 2021 from being appointed as a director
in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of the Company
as on 31 March 2021 in conjunction with our audit of the standalone financial statements of the Company
for the year ended on that date and our report dated 27 May 2021 as per Annexure B expressed unmodified
opinion; and

with respect to the other malters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given lo us:

—_
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i.  the Company does not have any pending litigation which would impact its financial position as at 31
March 2021;

i. the Company did not have any long-term contracls including derivative contracts for which there were
any material foreseeable losses as at 31 March 2021;

ii.  there were no amounts which were required to be transferred to the Investor Ed ucation and Protection
Fund by the Company during the year ended 31 March 2021; and
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iv.  the disclosure requirements relaling to holdings as well as dealings in specified bank notes were
applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant to these
standalone financial stalements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

N‘luuaﬂ-&

hil Vaid
Partner
Membership No.: 213356
UDIN: 21213356 AAAACH8971

Place: Hyderabad
Date: 27 May 2021
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Annexure A to the Independent Auditor's Report of even date to the members of Nodwin Gaming Privaie
Limited standalone financial statements for the year ended 31 March 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on the standalone financial
statements of the Company and taking into consideration the information and explanations given to us and the bools
of account and other records examined by us in the normal course of audit, and to the besl of our knowledge and
belief, we report that:

(1) (@)

(b)

(iv)
(v)
(vi)
(vi)  (a)
(b)
(viii)
(ix)
SIS

The Company has maintained proper records showing full particulars, including quantitative details
and situation of property and equipment.

The Company has a regular program of physical verification of its property, plant and equipment
under which property and equipment are verified in a phased manner over a period of 3 years,
which, in our opinion, is reasonable having regard to the size of the Company and the nature of its
assels. In accordance with this program, cerlain properly and equipment were verified during the
year and no material discrepancies were noticed on such verification.

The Company does not hold any immovable properly (in the nalure of ‘property and equipment').
Accordingly, the provisions of clause 3(i}(c) of the Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the Order are not
applicable.

The Company has nol granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register maintained under Section 189 of the
Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii))(b) and 3(iii)(c) of the Order are not
applicable.

In our opinion, the Company has not entered into any transaction covered under Sections 185 and
186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 to
76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended), Accordingly,
the provisions of clause 3(v) of the Order are nol applicable.

The Gentral Government has not specified maintenance of coslt records under sub-section (1) of
Section 148 of the Act, in respect of Company's services. Accordingly, the provisions of clause
3(vi) of the Order are not applicable.

The Company is generally regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, goods and service tax, duly of customs, cess and other
material statutory dues, as applicable, o the appropriate authorities. Further, no undisputed
amounls payable in respect thereof were outstanding at the year-end for a period of more than six
months from the date they become payable.

There are no dues in respect of income-tax, sales-tax, service lax, duty of customs, duty of excise,
goods and service tax and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or government and
no dues payable to debenture-holders during the year. Accordingly, the provisions of clause 3(viii) of the
Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer (including debl

instruments) and did not have any term loans outstanding during the year. Accordingly, the provisions of
clause 3(ix) of the Order are not applicable.

Page 5
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(x)

(i)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

No fraud by the Company or on the Company by ils officers or employees has been noticed or reported
during the period covered by our audil.

Managerial remuneration has been paid (and)/ provided by the Company in accordance with the requisite
approvals mandated by the provisions of Section 197 of the Act read with Schedule V to the Acl.

In our opinion, the Company is not a Nidhi company. Accordingly, provisions of clause 3(xii) of the Order
are nol applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of the Act, where
applicable, and the requisite details have been disclosed in the financial statements, as required by the
applicable Ind AS. Further, in our opinion, the Company is not required lo constitute audit committee under
Section 177 of the Act.

During the year, the company has made private placement of shares. In respect of the same, in our
opinion, the company has complied with the requirement of Section 42 of the Act and the Rules framed
thereunder. Further, in our opinion, the amounts so raised were applied for the purposes for which these
securilies were issued, though idle funds which were not required for immediate utilization have been
invested in fixed deposits, payable on demand.

In our opinion, the Company has not entered into any non-cash transactions with the directors or persons
connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

s Ve
ikhil Vaid

Partner

Membership No.: 213356
UDIN: 21213356AAAACH8971

Place: Hyderabad
Date: 27 May 2021

Charterad Accountants
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Annexure B

Independent Auditor's Report on the internal financial controls with reference to the standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial stalements of Nodwin Gaming Private Limited ('the
Company') as at and for the year ended 31 March 2021, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Managementl for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Nole on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India,
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the Company’s business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audil. We conducled our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India (‘'ICAI') prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the ICAI, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial stalements were established and maintained and if such controls operated effeclively in all material
respects.

Our audit involves performing procedures to obtain audil evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due lo fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements

Chartered Accountanls
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Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference lo financial statements is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference lo financial statements include those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance thal transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or limely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operaling effectively as at 31 March 2021, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Gontrols over
Financial Reporling issued by ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Jﬁ!}!ﬂy G Vo . : '

Partner
Membership No.: 213356
UDIN: 21213356 AAAACHB971

Place: Hyderabad
Date: 27 May 2021

Chartered Accountants



Nodwin Gaming Private Limited
Balance Sheet as at 31 March 2021
(Amounts are slated in ¥ millions, unless otherwise slaled)

As at As at

Particulars Nete . 31 March 2021 31 March 2020
Assels
Non-current assets
(a) Properly and equipment 2 1.77 3.22
(b) Right-of-use assets 3 1.38 4.82
{c) Intangible assets 4 111.93 176.68
(c) Financial assets

Investments 5 5.76 5.75
(e) Deferred tax assel (net) 6 249 1.67
(f) Income lax assel (net) 7 36.06 5.32
Total non-current assels 159.40 197.46
Current assets
(a) Financial assets

Trade receivables 8 292,67 475.94

Cash and cash equivalents 9 1,186.47 22.46

Loans 10 13.54 18.27

Other linancial assets i1 22.98 19.01
(b) Other current assels 12 80.59 67.52
Total current assets 1,596.25 598.20
Total assets 1,755.65 795.66
Equity and liabilities
Equity
(a) Equily share capital 13 0.15 0.13
(b) Other equily 14 1,540.73 396.55
Total equity 1,540.88 396.68
Non-current liabilities
{a) Financial liabilities

Lease liability 3 - 1.43
{b) Provisions 15 5.66 3.81
Total non-current liabilities 5.66 5.24
Current liabilities
(a) Financial liabilities

Trade payables
Tolal outstanding dues to micro and small enterprises 16 - -
Total outstanding dues lo creditors other than micro and small enterprises 16 199.48 370.57
Lease liability 3 1.52 3.46

Other financial liabilities 17 3.01 7.03
(b) Other current liabilities 18 4.42 10.27
(c) Provisions 19 0.68 0.52
(d) Current tax liabilities (net) 20 z 1.89
Total current liabillties 209.11 393.74
Total equity and liabilities 1,755.65 795.66
The accompanying notes form an integral part of these financial statements,
As per our report of even date attached,
For Walker Chandiok & Co LLP For and on behalf of Board of Directors
Chartered Accountants Ly
Firm Registration No. DU1U76N!N500013
_N‘ VL |\ e,ﬂ
Nilkhil Vaid \\.M 0k N Manish Agatwal
Partner ,3 ‘.‘ Director
Membership No.: 213356 DIN: 03445163

Place : Hyderabad

Place: Gurugram
Date : 27 May 2021

Date : 27 May 2021

@
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Nodwin Gaming Private Limited
Statement of Profit and Loss for the year ended 31 March 2021
{Amounts are slated in 2 millions, unless otherwise staled)

For the year For the year

Particulars Note No. ended ended

31 March 2021 31 March 2020
Income
(&) Revenue from aperaltions 21 1,156.84 748.47
(b) Other Income 22 18.16 5.55
Total Income 1,175.00 754.02
Expenses
(a) Employee Benelils 23 79.60 49,42
(b) Finance 24 0.32 0.10
(c) Deprecialion and amortization 25 69.64 66.68
(d) Others 26 966.94 619,71
Total expenses 1,116.50 735.91
Profit before tax 58.50 18.11
Tax expenses (net) 27
(a) Current tax 15.38 4.77
(b) Deferred tax (0.68) (0.04)
Profit for the year 43.81 13.38
Other comprehensive income
Items that will not be reclassified to profit or loss
(a) Remeasurements of post-employment benefit obligation (0.60) (0.26)
(b) Income tax relating to above item 0.15 0.07
Other comprehensive loss for the year (net of tax) (0.45) (0.19)
Total comprehensive income for the year 43.36 13.19
Earnings per equily share of face value of ¥ 10 each
Basic (in %) 28 3,238.54 997.33
Diluted (in %) 3,195,08 997.33

The accompanying notes form an integral part of these financial statemens.
As per our report of even date atlached,

For Walker Chandiok & Co LLP
Chartered Accountanls
Firm Registration No. 001076N/N500013

LRV {
ichil Vaid

Partner
Membership No.: 213356

Place : Hyderabad
Date : 27 May 2021
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For and on behalf of Board of Directors

Place: Gurugram
Date : 27 May 2021

Manish*Adarwal
Director
DIN: 03445163

Place: Mumbai

Date : 27 May 2021




Nodwin Gaming Private Limited
Statement of Cash Flows for the year ended 31 March 2021
(Amounts are stated in ¥ millions, unless otherwise staled)

Particulars

For the year
ended
31 March 2021

For the year ended
31 March 2020

Cash flow from operating activities

Profit before tax
Adjustments for :

Depreciation and amorlizalion expense

Bad debts

Provision for gratuity

Liabilities no longer required wrilten back

Allowance for expected credit loss

Interest income

Interest on lease liability
Operating profit before working capital changes
Adjustments for working capital ;

Trade and olher receivables

Trade,other payables and provisions
Cash generated from/(used in) operations

Income taxes paid (including tax deducted al source)
Net cash flow generated from/ (used in) operating activities

Cash flow from investing activities
Investiment in subsidiary
Purchase of property and equipment
Interest received
Net cash flow generated from /(used in) investing activities

Cash flow from financing activities

Proceed from issue of shares

Payment of lease liability (including interest on lease liability)
Net cash flow generated from /(used in) financing activities

Netl increase/(decrease) in cash and cash equivalents
Cash and cash equivalents (Opening Balance)
Cash and cash equivalents (Closing Balance) (refer note 9)

The accompanying notes form an integral parl of these financial statements,
As per our report of even dale attached.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076MN/N500013

i Ve-d
Partner

Membership No.: 213356

Place : Hyderabad
Date : 27 May 2021
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58.50 18.11
69.64 66.68
- 4.92
1.42 148
(14.94) "
1.16 0.43
(3.19) (1.10)
032 0.10
11291 90.27
166.06 (319.84)
(166.02) 199.96
112.94 (29.61)
(48.01) (2.91)
(A) 64.93 (32.52)
(0.01) -
. (1.77)
1.94 1.10
(B) 1.93 (0.67)
1,100.85 -
(3.69) (0.61)
(C) 1,097.16 (0.61)
(A+B+C) 1,164.02 (33.80)
22,46 56.26
1,186.47 22.46
For and on behalf of Board of Directors
Manish Agarwal
Direétor
DIN: 03445163

Place: Gurugram
Date : 27 May 2021

Place: Mumbai
Date : 27 May 2021




Nodwin Gaming Private Limited
Statement of Changes in Equity for the year ended 31 March 2021
(Amaunts are stated in ¥ millions unless otherwise stated)

A. Equity share capital (Refer note 13)

Particul As at As at

AP 31 March 2021 31 March 2020
Balance as at beginning of the year 0.13 0.13
Changes in equily share capital 0.02 -
Balance al the end of the year 0.15 0.13
B. Other equily

Securities Retained

Particulars premium earnings Other equity
Balance as al 31 March 2019 355.29 28.07 383.36
Profit for the year - 13.38 13.38
Other comprehensive income - (0.19) (0.19)
Balance as at 31 March 2020 355.29 41.26 396.55
Profit for the year - 43.81 43.81
On issue of shares 1,100.83 - 1,100.83
Other comprehensive income - (0.45) (0.45)
Balance as at 31 March 2021 1,456.12 84.61 1,540.73

The accompanying notes form an integral part of these financial slatements,

As per our report of even dale allached,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N/NS00013

,f\’{ [L.] \/C’“J Seandiof

SN
f

khil Vaid (R
Partner
Membership No.: 213356

Place : Hyderabad
Pate : 27 May 2021
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For and on behall of Board of Directors

Place: Gurugram
Date : 27 May 2021

ManisH Agarwal
Diregfor
DIN: 03445163

Place: Mumbai
Date : 27 May 2021




Nodwin Gaming Private Limited
Summary of significant accounting policies and other explanatory information
(Amounts are staled in ¥ millions unless otherwise stated)

1 Significant accounting policies and other explanaiory information

(i) Corporate information
Nodwin Gaming Privale Limiled (the "Company”) incorporaled in India on 13 January 2014, The Gompany is subsidiary of Nazara Technologies
Limited, an listed public company, there by becoming a deemed public company, The Company is primarily engaged in providing e-sports
gaming consullancy related to organizing gaming events, sponsorship and relaled consullancy services. The regislered ollice of the company
is situated at 1st Plot No. 119, Sector-31, Gurugram 122001,

(ii)  Basis of preparation
The financial slalemenls of the Company have been prepared in accordance with the Indian Accounling Standards (Ind AS) as nolified under
Section 133 of the Companies Acl 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 {by Minisiry of Corporate Alfairs
('MCA’). The financial stalements are authorized for issue by the Company's Board ol Directors on 21 May 2021,

The financial statements have been prepared on a historical cosl basis, excepl cerlain financial assels and liabilities which are measured al fair
values at the end of each reparling period. Hislorical cost s generally based on the fair value of the consideration given in exchange for goods
and services. Fair value is the price that would be received to sell an assel or paid lo transfer a liability in an orderly ransaction belween
market participants al the measurement dale, regardless of wheiher that price is direclly observable or eslimated using another valuation

lechnique.

The Company has uniformly applied the accounting policles during the periods presented, except for new accounting standards adopted by the
Company.

All amounts included in the financial statements are reported In Indian rupees (in 3 million) except share and per share dala, unless otherwise
stated.

The financial statements correspond to the classification provisions contained in Ind AS 1, "Presentation of Financial Statements”, For clarity,
various items are aggregated in the statement of profil and loss and balance sheet. These ilems are disaggregated separately in the noles to
the financial statements, where applicable.

(ili)  Current versus non-current classification
The Company presents assets and liabililies in the balance sheel based on current/ non-current classification, An asset is reated as current
when it is:
- Expected to be realized or intended to be sold or consurmed in normal operating cycle
* Held primarily for the purpose of trading
- Expected lo be realized in normal operating cycle ar within twelve months after the reporling period or
= Cash or cash equivalents unless restricted from being exchanged or used o settle a liability for at least twelve months after the reporting
period
All other assets are classified as non-curren,

A liability is current when:

= Itis expected to be setiled in normal operating cycle or due to be settled within twelve months after the reporting period

* Itis held primarily for the purpose ol trading

* There Is no uncenditional right to defer the settlement of the liability for at least twelve months after the reporling period

All other liabilities are classified as non-current.

Deferred tax assets and liabililies are classified as non-current assets and liabilities,

The operaling cycle is the time between lhe acquisition of assets for processing and their realizalion in cash and cash equivalents. The
Company has identified period of twelve months as its operating cycle.

(iv)  Foreign currency transactions and translations

i. Functional currency
The financial statements are presented in Indian Rupees (), which s the functional currency of the Company and the currency of the primary
economic envirenment in which the Company operates.

ii. Transactions and translations
Transactions in foreign currencies are initially recorded by the Company at its functional Currency spol rates at the date the transaction first
qualifies for recognition. Monetary assets and liabilities denominaled in foreign currencies are (ranslated al the functional currency spol rates of

the exception of the following:
Exchange differences arising on monelary items that forms part of a reporting entity's net investment in a foreign operation are recognized in
profit or loss in the standalone financial statements of the reporting entily.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of
the initial transactions. Non-monelary items measured at fair value in a foreign currency are translated using the exchange rates at the dale
when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition _of the gain or loss on the change in fair value of the item (i.e., translation differe ms whose fair value gain or loss is
._ rgggﬂn?:}:gd_l_n_ OCl or profit or loss are also recognized in OCI or profit or loss, respectively), -

"U\\t ;'_‘___-_1

f,
r
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v

Use of estimates and judgements

The preparalion of financial statements in conformity with Ind AS requires managemenl lo make judgements, eslimales and assumplions thal
affect the application of accounting policies and reported amounts of assets and liabilities, revenue and expenses and disclosure of conlingent
liabilities al the date of the financial slalements and the resulls of operations during the reporting period. Although these estimates are based
on management's best knowledge of current evenls and aclions, actual results could differ from these eslimates. Eslimates and underlying
assumplions are reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in current and fulure periods.

The areas involving significant judgement and estimates are as follows:

Property and equipment and intangible assels

The charge in respect of periodic depreciation/ amortization is derived alter determining an eslimale of an asset's expected useful life and the
expected residual value at the end of its life. Management al the time the asset is acquired/ capitalized periodically, including at each financial
year end, determines the uselul lives, method of depreciation/ amortisation, pattern of usage or consumption and residual values of Company's
assets. The lives are based on historical experience with similar assels as well as anticipation of fulure events, which may affect their life, such
as changes in technology, change in depreciation method or pattern of use of intangible assets.

The Company reveiws the depreciation/amortisation method and paltern of usage or consumplion annually and, if expectalios differs from
previous estimates, the change is accounted for as change in accounting estimate on a prospeclive basis.

Estimated value and useful life of ROU asset
Ind AS 116 defines a lease term as the non-cancellable period for which the lessee has the right to use an underlying asset including optional
periods, when an enlity is reasonably certain lo exercise an option to exlend (or not lo lerminale) a lease. The Company considers all relevant

reassesses the oplion when significant events or changes in circumstances occur that are within the control of the lessee. The lease lerm in
luture periods is reassessed to ensure that the lease term reflecls the current economic circumstances. The Company has applied an
incremental borrowing rate for the purpose of computing lease liabilities based on the rale prevailing in India.

Impairment of non-financial assets including ROU

Non-financial assels are reviewed for impairment, whenever evenls or changes in circumstances (including modification of the lease lerm)
indicate that the carrying amount of such assets may not be recoverable. If any such indication exists, he recoverable amount of the asset is
eslimaled in order to determine the extent of the impairment loss (if any).

Considering the nature of the business and services provided to the customers, the entire business conslitutes singe cash generating unit as
per Ind AS 36- Impairmenl of Assels' as (he management regularly monilors and reviews the operaling resull of the whole Company as one
segmenl. Therefore, the Company assess the recoverability of assets by considering the cash flow projection at the Company level since the
enlire business is integrated and linked to each olher,

Fair value of financial instruments

Management uses valuation techniques in measuring the fair value of financial instruments where active markel quotes are not available. In
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that are, as far as
possible, consistent with observable data that market parlicipants would use in pricing the instrument, Where applicable data is not observable,
management uses ils besl estimate about the assumptions that market participants would make. These estimates may vary from the actual
prices that would be achieved in an arm's length transaction at the reporling date.

Defined benefit plan
The cost of the defined benefit plans and the present value of the defined benefit obligations are based on actuarial valuation using the
projected unit credit method. An actuarial valuation involves making various assumplions that may difler from actual developments in the

Revenue recognition

The Company exercise its judgement in determining whether the performance obligation is satisfied at a point in time or over a period of lime.
The Company considers indicators such as how customer consumes benefits as services are rendered or who controls the asset as it is being
created or existence of enforceable right to payment for performance to date and alternate use of such product or service, dynamic verses
slatic media content, transfer of significant risk and rewards to the customer, acceptance of delivery by the customer, etc.

The Company provides brand and media sponsorship services, including exclusive or non-exclusive title sponsorships, media rights, additional
infrastructural placement, social media rights (including rights to create and pos! social content and clips). Revenue from single experiences is
recognized when the experience oceurs, Revenue from multi-week packages are recorded over the period of an event, usually few weeks to
few months, except for transaction wherein the acceplance is confirmed upon delivering entire event (including in case verbal or oral
arrangement/s). For the years ended 31 March 2021 and 2020, 12 percenl and 42 percent were recognized at a single point in time and 88
percent and 58 percent of revenues were recognised over time, respectively.
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(vi)

Use of estimales and judgements {continued)

Revenue recognition (continued)

The Company provides services lo a few overseas cuslomers based on the verbal or oral arrangement, which is in line with cuslomary
business praclices with such customers. In such arrangements, the multi-weelc arrangement is also recognised al a poinl in lime, i.e. upon
occurrence of the experiences and an assessment of collectability in respect of services performed, usually based on the pasl collection lrend
with the customer/ customer group.

The Company exercises judgement in determining whether the service providers is acting in the capacity of principal or agenl for the services
that are rendered through them. The Company ascerlains the same based on the criterias such as who is the primary obligor under the
conlract, who has discretion in pricing, who bears the credit risk, ete. The Company has concluded that it is {he principal in all of its revenue
arrangement, since it is the primary obligator in all revenue arrangements, has pricing latitude and is also exposed to credi risks.

The Company has determined that the transaction with the subsidiary is at arm's length based on the transfer pricing study conducted by an
independent external expert.

During the year, the Company has rendered services related lo e-sports produclion amounting lo ¥ 750 (31 March 2020 - 2 250) to one
customer. In addition, the Company availed advertisement services (dissimilar services) amounling to ¥ 759 (31 March 2020 - T 253) from the
same party. Gonsidering the nature of the transaction and gross selllement in respect of the aforesaid lransactions, revenue and adverlisement
cosls have been recognised on gross basis. In addition, the Company, based on its independent assessment, concluded that the contract
value for purchase of advertisement services approximates fair value.

The Company has determined that the place of supply for services to the overseas customers is oulside India, I.e. location of the customer/s,
Similarly place of supply for in-person esports experience wherein the location Is outside India is location of the event. In addition, receipl of
money for the aforesaid services provided is in equivalent foreign currency, Accordingly, the Company is not liable o pay GST on aforesaid
services provided to the customer/s.

Uncertainty relating to the global health pandemic (Covid-19)

The Second wave of Covid-19 has brought unprecedented uncerlai nty across the globe (including all places of business our Company and
clients operates in), While the Company has quickly adopted o alternate business continuity scenario, the uncertainly still prevails regarding
the limelines of resuming to normal work conditions. In developing the assumptions relating to the possible fulure uncertainlies in the global
economic conditions because of this pandemic, the Company, as at the dale of approval of these financial statements has used internal and
external sources of information including credit reports and related information, economic forecasts and consensus eslimates from market
sources on the expected future performance of the Company.

Management has evalualed shorl-term as well as long-term impact of the Covid-19 pandemic on the industry and believes that, Company
being in business of esports brand and media consulting, the pandemic will not have a significant negalive effect on the Company's financial
position and restills of its operations.

From business perspective, the Company is buoyed with the resilience of esparls market in these challenging times and are confident of our
ability to maintain our commercial direction and to offer a solution to the esporls industry that is grappling with the mass-cancellation of live-in
person evenls. Although there is a surge in demand for online esports tournaments hosting, primarily on account of global travel restrictions
and limitations on public gatherings making large scale in-person esporls evenls impossible and the partnership pipeline of the Company
remains strong with discussion conlinuing with many well-known brands and organizations including expansion of existing partnerships, (he
Company has considered all prudent cost reduction action to minimize (he impact of the pandemic.

The Company has also performed sensilivity analysis on the assumplions used and based on current estimates expects the carrying amount of
lhese assets will be recovered, net of provisions established, In addition, the management has reasonable expectation that the Company has
adequate resources to continue in operalional existence for the foreseeable future, being a period of not less than lwelve months from the date
of approval of these financial statements. The company therefore continues to adopt the geing concern basis in preparing ils financial
statements.

Though it is too early to estimate the same in view of the volatility in the global economic conditions pursuant to this pandemic; the Company as
al the date of the approval of these financials statement, has used various available sources of information to analyse the carrying amount of its
financial assets and exposures. The impact of Covid-19 on the Company’s financial statements may differ from the estimate as on the date of
the approval of the financial statements. The Company will continue 1o clasely monitor any material changes lo future economic conditions.

Revenue recognition

Revenue is recognized when lhe Company transfers promised goods or services to customers in an amount that reflects the consideration to
which the Company expecis to be entitled in exchange for those goods and services. In this regard, revenue is recognized when: (i) the parties
fo the contract have approved the contract (in writing, orally, or in accordance with other customary business practices) and are commilled to
perform their respective obligations: (ii) the entity can identify each party’s rights regarding the goods or services to be Iransterred; (ili) the
entity can identify the payment terms for the goods or services fo be transferred; (iv) the contract has comimercial substance (that is, the risk,
timing, or amount of the entity's future cash flows is expecled to change as a result of the contract);and (v) it is probable thal the entity will

collect substantially all of the consideration to which it will be entitled in exchange for the goods_e es that will be transferred to the
customer, :
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(vi)

(vii)

Revenue recognition (Continued)

The Company generales brand and media sponsorship revenues primarily from sale of various forms of sponsorship and promotional
campaign on customers’ online plalforms or social media and from sponsorship at its in-person esporls experiences. Brand and media
sponsorship revenues include exclusive or non-exclusive litle sponsorships, media righls, additional infrastructural placement, social media
rights (including rights to creale and post social content and clips). Brand and media arrangements typically include contract terms for a time
periods ranging from weeks to few months, All revenues are stated net of the amount of goods and service tax (GST).

For licenses of exhibition rights for internally-produced programming, each individual episode or film delivered represents a separate
performance obligation and revenues are recognized when the episode or film is made available to the licensee for exhibition and the license
period has begun. For license agreements that include delivery of contenl on one or more dates for a fixed fee, consideration is allocated based
on the relalive slandalone selling price of each episode or film. Estimation of standalone selling prices requires judgment, which can impac! the
liming of recognizing revenues. Agreements 1o license programming are oflen long term, with collection lerms ranging from one to live years,

Income recelvable represents revenues recognised for services rendered in accordance with contractual terms, which have not been billed at
the balance sheet date. Revenue billed or collected in advance is recorded as deferred revenue until the eventl occurs or until applicable
performance obligations are salisfied as described above,

Accounts receivable are recorded at the original invoice amount, less an estimate made for doubtiul accounts, if any. The Company provides
an allowance for doubtful accounts for potential credit losses based on its evaluation of the collectability and the customers' crediiworthiness,
Accounts receivable are wrilten off when they are determined to be uncollectible. As of 31 March 2021, expecled credil loss, including bad
debls, of ¥ 1.16 was recorded in the Statement of Profit and Loss.

Financial instrument

A financial instrument is any conltract that gives rise lo a financial assel of one entily and a financial liability or equily instrument of anoiher
entily.

a) Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assels nol recorded al fair value through profit and loss,
Iransaction costs that are altributable 1o the acquisition of the financial assel.

Subsequent measurement

FFor purposes of subsequent measurement, financial assels are classified in three broad categories:

» Debt instruments assels at amortized cosl

+ Debt instruments at fair value through other comprehensive income (FVOCI)

* Debt instruments at fair value through profit and loss (FVTPL)

Debt instruments at amortized cost

A Debt instrument is measured at amortized cost (net of any write down for impairmentl) the assel is held to collec! the contractual cash flows
(rather than lo sell the instrument prior lo ils contractual maturity to realize ils fair value changes) and The conltractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest ("SPPI") on the principal amount oulstanding.
Such financial assets are subsequently measured at amorlized cost using the effective interest rate (EIR) method. Amortized cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is

generally applies to trade and other receivables

Debt instruments at fair value through other comprehensive income (FVOCI)
A linancial asset thal meets the following two conditions is measured al fair value through OC| unless the assel is designated al fair value
through profit and loss under fair value oplion.
= The financial asset is held both to collect contractual cash flows and to sell.
* The contractual terms of the financial assel give rise on specified dates to cash flows thal are solely payments of principal and interest

on the principal ameunt outstanding.
Instruments included within the FYTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements
are recognized in OCI. However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in
the Profit and Loss. On derecognition of the asset, cumulative gain or loss previously recognized in OCl is reclassified from the equity to Profit
and Loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method

Debt instruments at falr value through profit and loss (FVTPL)

FVTPL is a residual category for company's investmenl inslruments. Any instrumenls which does not meet the criteria for categorization as at
amartized cost or as FVOCI, is classified as at FVTPL,

All investments (except investment in subsidiary) included within the FVTPL category are measured al fair value with all changes recognized in
Statement of Profit and Loss.
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(vii) Financial instrument (Continued)
In addition, the company may elect lo designate an instrument, which olherwise meets amortized cost or FVOCI criteria, as al FVTPL,
However, such eleclion is allowed only if doing so reduces or eliminales a measurement or recognition inconsistency (referred to as
‘accounting mismatch’).

Derecognition
When the Company has transferred its rights to receive cash flows from the assel or has assumed an obligation to pay the received cash flows

in full without material delay o a third parly under a ‘pass-through’ arrangement; It evaluates if and to what extenl it has retained the risks and
rewards of ownership.

A financial asset (or, where applicable, a parl of a financial asset or part of a Company ol similar financial assels) is primarily derecognized
when:

* The rights to receive cash flows from the assel have expired, or

* Based on above evaluation, either (a) the Company has transferred subsiantially all the risks and rewards of the assel, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the assel, but has transferred conlrol of the asset.

When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the assel, the
Company conlinues lo recognize the transferred assel o the exient of the Company's conlinuing involvement. In that case, the Company algo
recognizes an associated liability. The transforred assel and the associaled liabilily are measured on a bases that reflect the rights and
obligations that the Company has retained,

Continuing involvement that takes the form of a quarantee over lhe Iransferred asset is measured at the lower of the original carrying amount of
the asset and the maximum amount of consideration that the Company could be required fo repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expecled credit loss (ECL) madel for measurement and recognition of impairment loss on
the financial assets which are not fair value through profit & loss and equity instruments recognized in OCI.

The Company follows ‘simplified approach’ for recagnition of impairment loss allowance on trade receivables. Il recognizes impairment loss
allowance based on lifetime ECLs al each reporling date, right from its initial recognition,

For recognilion of impairment loss on other financial assets and risk exposure, the Company delermines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss, However, if credit risk has increased significantly, lifelime ECL is used.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-
month ECL is a portion of the lifetime ECL which resulis from defaull events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows

that the entily expecls to receive (i.e., all cash shortfalls), discounted al the original EIR. When eslimaling the cash flows, an entity is required
to consider:

* All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected life of the
financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is
required to use the remaining conlractual term of the financial instrument.

* Cash flows from the sale of collateral held or other credil enhancements that are integral to the contractual terms.
ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Stalement of Profil and

Loss. This amount is reflected under the head ‘other expenses’ in the Statement of profit and loss. The balance sheet presentation for various
linancial instruments is described below:

amount.

Debl instruments measured at FVTOGI: Since financial assets are already reflected at fair value, impairment allowance is not further reduced
from its value. Rather, ECL amount is presented as ‘accumulated impairment amount’ in the OCI.

b) Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabiliies at fair value through profit and loss or at amortized cost, as

appropriate, All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings, net of directly attributable
transaction costs. The Company's financial liabilities include trade payables, lease obligations, and other payables.
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(viii)

,’??f'f?. the asset and setlle the liability simultaneously.

Financial instrument (Continued)

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortized cost

Alter inilial recognition, inleresl-bearing loans and borrowings and other payables are subsequently measured at amortized cost using the EIR
method. Gains and losses are recognized in profit and loss when the liabilities are derecognized as well as through the EIR amortizalion
process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortizalion is included as finance costs in the Statement of Profit and Loss,

Derecognition

A financial liability is derecognized when the obligation under the liabilily is discharged or cancelled or expires, When an exisling financial
liability is replaced by another from the same lender on substanlially different terms, or the terms of an exisling liability are substantially
modified, such an exchange or modificalion is treated as the derecognition of the ariginal liabilily and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

¢) Offsetting of financial instruments

Financial assets and financial liabilities are offsel and the net amount is reported in the balance sheel if there is a currenlly enforceable legal
right to offset the recognized amounts and there is an intention to settle on a net basis, lo realize the assets and settle the liabililies
simultaneausly.

d) Reclassification of financial assets

The Company determines classificalion of financial assets and liabilities on inilial recognition. Alter initial recognition, no reclassification is
made for financial assets which are equily instruments and financial liabilities, For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business madel for managing those assets, Changes lo the business model are
expected lo be infrequent, The Company's senior managemenl determines change in the business model because of external or internal
changes which are significant to the Company's operations. Such changes are evident (o exlernal parlies. A change in the business model
occurs when the Company either begins or ceases to perform an activity that is significant to its operations, If the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediately next reporting
period following the change in business model. The Company does not restate any previously recognized gains, losses (including impairment
gains or losses) or interesl.

Income tax

Income lax expense comprises of current lax expense and deferred tax expense/benefit. Current and deferred laxes are recognized in profit or
loss, except when they relate to items that are recognized in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognized in other comprehensive income or directly in equity.

i) Current tax

Current income lax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the
applicable income tax law. The current tax is calculated using tax rates that have been enacted or substantively enacted, al the reporting date,
and any adjustment to tax payable in respect of previous years.

i) Deferred tax

Deferred tax is recognized using lhe Balance sheel approach on temporary differences arising between the lax bases of assets and liabilities
and their carrying amounts,

Deferred lax assets are recognized to the extent that it is probable that taxable profil will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized, except when the deferred tax assel relating to
lhe deductible lemporary difference arises from the initial recognition of an assel or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assels is reviewed al each reporling date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized, Un-recognized deferred tax assels are re-
assessed al each reporling date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred lax assets and liabilities are measured using substantively enacled lax rales expected lo apply to laxable income in the years in which
the temporary differences are expected lo be recovered or settled,

The Company recognizes deferred tax liability for all taxable temporary differences associaled with investments in subsidiaries and associates,
except to the extent that both of the following conditions are satisfied:

- When the Company is able to control the timing of the reversal of the temporary difference; and

- it is probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities. Current tax
assets and lax liabilities are offset where the entity has a legally enforceable right to offsel an }

- (F
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Properly and equipment

All items of property and equipment are initially recorded al cosl. Gosl of propeity and equipment comprises purchase price, non-refundable
taxes, levies, and any directly atlributable cosl of bringing the assel lo ils working condition for the intended use. Aller initial recognition,
properly and equipmenl are measured at cosl less accumulated depreciation and any accumulated impairment losses. The carrying values of
properly and equipment are reviewed for impairment when events or changes in circumstances indicale that the carrying value may not be
recoverable. The cost of an item of properly and equipment is recognized as an asset if, and only if, it is probable that fulure economic benefits
associated with the item will flow o the Company and the cost of the item can be measured reliably. The cosl includes the casl of replacing
part of the property and equipment and borrowing costs that are directly attributable to the acquisition, construction or produclion of a qualifying
properly and equipment.

The Company identifies and determines cost of each component/ part of the asset separalely, if the component/ part has a cost which is
significant lo the lotal cost of the asset and has useful life that is materially different from that of the remaining assel.

Praperly and equipment are eliminated from financial statementls, elther on disposal or when retired rom aclive use. Losses arising in case ol
retirement of property and equipment and gains or losses arising from disposal of property and equipment are recognized in Statement of Profit
and Loss in the year of occurrence.

The assets’ residual values, useful lives and methods of depreciation are reviewed al each financial year and adjusted prospectively, il
appropriale. Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets. Useful lives (excepl computer)
used by the Company are different from rates prescrived under Schedule Il of the Gompanies Act 2013, These rales are based on evaluation of
useful life estimated by the management supported by internal technical evaluation. The range of useful lives of the properly, plant and
equipment are as follows:

Nature of asseis Useful life
Compuler equipment 3 years
Office equipment 3 years
Furniture and fixtures 5 years

Intangible assets

Intangible assels are recognized when it is probable that the future economic benefits that are altributable lo the assels will flow to the
Company and the cost of the asset can be measured reliably,

Intangible assels acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assels are carried al
cost less any accumulaled amortizalion and accumulated impairment losses.
Intangible asset pertains lo media and content archive rights purchased.

Intangible assels are amortized over the useful economic life (5 years) and assessed for impairment whenever there is an indication thal the
intangible asset may be impaired. The amortization period and the amortization method for an intangible asset are reviewed at leasl at the end
of each reporting period. Changes in the expected useful life or the expected patlern of consumplion of fulure economic benefits embodied in
the asset are considered to modify the amortization period or method, as appropriate, and are treated as changes in accounling estimates.

The amortization expense on intangible assets is recognized in the Statement of Profit and Loss unless such expenditure forms part of carrying
value of another asset.

Gains or losses arising from derecognition of an intangible assel are measured as the difference belween the nel disposal proceeds and the
carrying amount of the assel and are recognized in the Stalement of Profit or Loss when the asset is derecognized,

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment tesling for an assel is required, the Company estimales lhe asset's recoverable amounl, An assel's recoverable amounl is
the higher of an asset's or cash-generaling unit's (CGU) net selling price and ils value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generale cash inflows (hat are largely independent of those from other assets or groups of assels,

When the carrying amount of an asset or CGU exceeds ils recoverable amount, the asset is considered impaired and is written down lo its
recoverable amount.

In assessing value in use, the estimaled future cash flows are discounted to their present value using a pre-lax discount rate that reflects
current market assessments of the tlime value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market lransactions are lalcen into account. If no such transactions can be identified, an appropriate valuation modsl is used.

The impairment calculations are based on detailed budgets and forecast calculations for each of the Company's CGUs covering a period of five

years and applying a long-term growth rale lo projecl future cash flows after the fifth year. Impairment losses of operations are recognized in
the Statement of Profit and Loss.
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Impainment of non-financial assets (Continued)

Al each reporling date if there is an indication (hat previously recognized impairment losses no longer exist or have decreased, the Company
eslimales Ihe asset's or CGU's recoverable amount. A previously recognized impairmenl loss is reversed in the stalement of profit and loss
only to the extent of lower of its recoverable amount or carrying amount net of depreciation considering no impairment loss recognized in prior
years only il there has been a change in the assumptions used lo determine the assel's recoverable amount since the lasl impairment loss was
recognized.

Leases
The Company evaluates each contract or arrangement, whether it qualifies as lease as defined under Ind AS 116,

The Company as lessee

The Company's leased assets consist of leases for office premises, venue for in-person esports exhibition/ events, and equipments. The
Compary assesses whether a contract conlains lease, al inception of a contract. A contract is, or contains, a lease if the contract conveys the
right 1o control the use of an identified asset for a period in exchange for consideration. To assess whether a coniracl conveys the right to
control the use of an identified asset, the Company assesses whether:

* the conlract involves the use of an identified assel

* the Company has substantially all the economic benefits from use of the asset through the period of the lease and

* the Company has lhe right to direct the use of the assel.

The Company determines the lease lerm as the non-cancellable period of a lease, together with periods covered by an option to extend the
lease, where the Company is reasonably cerlain fo exercise thal oplion.

The Company at the commencement of the lease contract recognizes a Right-of-Use (ROU) asset at cos and corresponding lease liability,
excepl for leases with term of less than twelve months (shorl term leases) and low-value assels, For these shorl lerm and low value leases, the
Company recognizes the lease payments as an operaling expense on a straighl-line basis over the lease term,

The cost of the ROU assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the
inception date of the lease plus any initial direct cosls, less any lease incentives received. Subsequently, the ROU assels are measured at cosl
less any accumulated depreciation and accumulated impairment losses, if any. ROU asset are depreciated using the straight-line method from
the commencement date over the shorter of lease term or useful life of ROU assets. The estimated useful lives of ROU assels are delermined
on the same basis as those of property and equipment.

The Company applies IAS 36 to determine whelher a RoU asset is impaired and accounts for any identified impairment loss as described in the
impairment of non-financial assets above.

For lease liabilities al the commencement of the lease, the Company measures the lease liability at the present value of the lease paymenis
that are not paid at that date. The lease payments are discounted using the interest rate implicil in the lease, if that rate is readily determined, if
that rate is not readily determined, the lease payments are discounted using the incremental borrowing rate that the Company would have to

pay to borrow funds, including the consideration of factors such as the nature of the assel and location, collateral, market terms and conditions,
as applicable in a similar economic environment.

After the commencement dale, the amount of lease liabiliies is increased to reflect the aceretion of interesl and reduced for the lease
payments made.

The Company recognizes the amount of the re-measurement of lease liability as an adjustment to the right-of-use assels, Where the carrying
amount of the right-of-use assets is reduced to zero and there is a further reduction in the measurement of the lease liability, the Gompany
recognizes any remaining amount of the remeasurement in consolidated stalement of income.

Lease liability paymenis are classified as cash used in financing activilies in the consalidated stalement of cash flows,

Cash and cash equivalents

Cash and cash equivalents in the balance sheel comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, nel of
outstanding bank overdrafts as they are considered an integral part of the Company's cash management.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or fulure operaling cash receipts or payments and ilem of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.
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Nodwin Gaming Private Limited
Summary of significant accounting policies and other explanatory information
(Amounts are stated in 2 millions unless otherwise slated)

(xv)

(xvi)

Provisions, contingent liabilities, and contingent assets

A provision is recognized when the Company has a present obligation as a result of pasl events and it is prabable that an outflow of resources
will be required to sellle the obligation, in respect of which a reliable estimale can be made. Provisions are measured al the present value of
management’s best estimate of the expenditure required to setlle the present obligation al the end of the reporting period, The discount rate
used to determine the present value is a pre-tax rale that reflects the currenl markel assessments of lime value of maney and the risks specific
lo the liability, The increase in the provision due to passage of time is recagnized as inlerest expense. The provisions are reviewed at each
Balance Sheet date and adjusted to reflect the current management eslimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past evenls, whose existence would be confirmed by the
vecurrence or non-occurrence of one or more uncertain fulure events not wholly within the control of the Company. Or a presen! obligation that
arises from past events bul is not recognized because it is not probable that an outflow of resources embodying economic benefits will be
required lo sellle the obligation; or the amount of the obligation cannol be measured with sullicient reliability.

Conlingent assels are nol recognized in the linancial statements. However, it is disclosed only when an inflow of economic benefits is probable,

Employee benefits
Post-employment benefits

The Company contributes to statutory provident fund in accordance with Employees Providenl Fund and Miscellaneous Provisions Acl, 1952
that is a defined contribution plan and contribution paid or payable is recognized as an expense in the year in which the employees render
services,

The Company's obligation because of gratuity is determined based on actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexilies involved in the valuation and its long-term nature, these liabilities are highly sensitive 1o
changes in these assumptions, All assumplions are reviewed at each reporting date,

The Company recognizes the changes in the net defined benefit obligation as an expense in the Statement of Profit and Loss,

based on publicly available mortalily tables of India. Those mortality tables tend to change only at interval in response to demographic changes.
Future salary increases and gratuily increases are based on expected future inflalion rates for the respeclive countries.,

The Company operates a defined benefit graluity plan, which requires contributions to be made lo a separately administered fund. The cost of
providing benefits under the defined benefit plan is determined using the projected unit credit method., Liability for gratuily as al the year-end is
provided on the basis of actuarial valuation.

Re-measurement, comprising of actuarial gains and losses and the return on plan assels (excluding amounts included in net interest on the net
defined benefit liability), are recognized immediately in the balance sheel with a corresponding debil or credit to retained earnings through OC|
in the period in which they occur. Re-measurements are not reclassified to profit and loss In subsequent periods,

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset,

Short - term employee benefits

All employee benefits which are due within twelve months of rendering the services are classified as short-term employee benefils. Benefits
such as salaries, wages, shorl term compensaled absences, elc. and the expected cost of bonus, ex-gralia are recognized in the period in

which the employee renders the related service. All short-term employee benefits are accounted on undiscounted basis during the accounting
year based on services renderad by employees.

(xvii) Earnings per share

Basic earnings per share are calculated by dividing the net profit or Jogs (excluding other comprehensive income) for the year attributable to
equily shareholders by the weighted average number of equily shares outslanding during the year, The weighted average number of equily
shares oulstanding during the year is adjusted for events such as bonus issue, bonus element in a right issue, shares split and reserve share
splits (consolidation of shares) thal have changed the number of equity shares outstanding, without a corresponding change in resources,
Partly paid upshares are included as fully paid equivalents according lo the fraction paid up,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders after laking into
account the after income tax effect of interest and other financing costs associated with dilutive potential equity shares and the weighted
average number of additional equity shares that would have been outstanding assuming the conversigfig ajldilutive potential equity shares,
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Nodwin Gaming Private Limited
Summary of significant accounting policies and other explanatory information
(Amounts are stated in  millions unless otherwise stated)

(xviii) Fair value measurement
The Company measures financial instrument such as investments at fair value at each balance sheet date.

Fair value is the price thal would be received lo sell an asset or paid lo transfer a liability in an orderly transaction belween markel participants
al the measurement date. The fair value measurement is based on the presumption that the transaclion to sell the asset or lransfer the liability
iakes place either:

+ In the principal market for the asset or liability - or

» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the mos! advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumplions that market participants would use when pricing the asset or liability,
assuming that market participanls act in their economic best interest.

The Company uses valuation techniques thal are appropriate in the circumslances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimizing lhe use of Unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are calegorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is direclly or indirectly

* Level 3 — Valuation techniques for which the lowes! level input that is significant to the fair value measurement is unobservable

The Company's board approves the policies for both recurring and non-recurring fair value measurement. Where seen appropriale external
valuers are involved, The board reviews the valuation results. This includes a discussion of the major assumptions used in the valuations,

For financial assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether
lransfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level inpul that is significant to the
fair value measurement as a whole) ai the end of each reporting period. External valuers are involved for valuation of significant financial
assets and liabilities. The management selecls external valuer on various criteria such as market knowledge, reputation, independence and
whether professional standards are maintained by valuer. The management decides, after discussions with the Company's external valuers,
which valuation techniques and inputs to use for each case.

For the purpose of fair value disclosures, the Company has determined classes of financial assets and liabililies on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

<<This space has been inlentionally left blank

Page 22




Nodwin Gaming Private Limiied
Note to the financial statements as at and for the year ended 31 March 2021
(Amounts are stated in  millions unless otherwise stated)

Note 2 : Property and equipment

Furniture & Office

Particulars Computers Fixtures Equipment Total
Gross block
Balance as on 1 April 2019 5.73 0.61 3.63 9.97
Additions 1.16 0.26 0.35 1.77
Balance as on 31 March 2020 6.89 0.87 3.98 11.74
Additions 5 ) : 5
Balance as on 31 March 2021 6.89 0.87 3.98 11.74
Accumulated depreciation
Balance as on 1 April 2019 410 0.26 2.80 7.16
Depreciation for the year 0.85 0.12 0.39 1.36
Balance as on 31 March 2020 4.95 0.38 3.19 8.52
Depreciation for the year 0.91 0.15 0.39 1.45
Balance as on 31 March 2021 5.86 0.53 3.58 9.97
Net block
Balance as on 31 March 2020 1.94 0.49 0.79 3.22
Balance as on 31 March 2021 1.03 0.34 0.40 1.77
<<This space has been inlentio,
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Nodwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021
(Amounts are stated in 2 millions unless otherwise slated)

Note 3: Leases
The fulure minimum lease paymenls are as follows:

Particulars Amount _
Minimum lease payments due within 1 year 275
Within 2-5 years

More than 5 years <

Total 2.75

Following are the changes in the carrying value of right of use assets for (he period ended 31 March 2021:

Category of
Particulars ROU assets -
Building
Balance as of 1 April 2019 =
ROU assets recognised as at 01 April 2019 5.39
Depreciation (0.57)
Balance as at 31 March 2020 4.82
Depreciation (3.44)
Balance as at 31 March 2021 1.38
The following is the break-up of current and non-current lease liabilities-
Paliculiie As at 31 As at 31
March 2021 March 2020
Non-current lease liabilities = 1.43
Current lease liabilities 1.52 3.46
Total 1.52 4.89
The following is the movement in lease liabilities during the period ended 31 March 2021:
Particulars Amount
Lease liability recognized as at 01 April 2019 on adopting of IND AS 116 5.39
Interest on lease liability (refer nole 24) 0.10
Payment of lease liabililies (0.60)
Balance as at 31 March 2020 4.89
Interest on lease liability (refer note 24) 0.32
Payment of lease liabililies (3.69)
Balance as at 31 March 2021 1.52
The table below provides details regarding the contractual malurities of lease liabilities as of 31 March 2021 on an undiscounted basis:
Particulars Lease payment Finance Net present
cost value
Less than 1 year 1.57 0.05 1.52
One to five years
More than five years =
Total 1.52

The Company does nol face a significant liquidity risk with regard lo its lease liabililies as the currenlt assets are sulficient to meet the obligations
related to lease liabilities as and when they fall due.
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Nodwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021

(Amounls are stated in ¥ millions unless otherwise stated)

Note 4 : Intangible asset

Intangible asset

Particulars *) Total
Gross block

Balance as on 1 April 2019 265.30 265.30
Additions - -
Balance as on 31 March 2020 265.30 265.30
Additions = -
Balance as on 31 March 2021 265.30 265.30
Accumulated depreciation

Balance as on 1 April 2019 23.87 23.87
Amortization for the year 64.75 64.75
Balance as on 31 March 2020 88.62 88.62
Amortization for the year 64.75 64.75
Balance as on 31 March 2021 153.37 153.37
Net bloclk

Balance as on 31 March 2020 176.68 176.68
Balance as on 31 March 2021 111.93 111.93

(*) Intangible asset pertains to media ri

years.

o
*
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ghts and content archive purchased from Turlle Entertainment Gmbh,Germany in the year 2017-18 for 5
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Nodwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021
(Amaounts are stated in 2 millions unless otherwise slated)

As at As at
Particulars 31 March 2021 31 March 2020
Note 5 : Non-currenl investments
Unquoted equily instruments - al cosl, fully paid-up
Investment in Subsidiary
Nodwin Gaming International Limited, Honk Kong 0.01 0*
Aggregate amounl of unquoted investments 0.01 a*
Aggregate amount of impairment in the value of investments - -
Investments at fair value through other comprehensive income (FVTOGI) (fully paid)
AFK Gaming Private Limited 5.75 5.75
(2,783 (31 March 2020 2,783) equity shares of % 2,066 each) (#)
Aggregate amount of unquoted investments at fair value 5.76 5.75
Aggregale amaount of unguoted investments at cost 5.76 5.75

Aggregate amount of impalrment in the value of investments A
“ Amount is below rounding off threshold adopled by the Company

(#) The management of lhe Company evaluales What the fair value of investments in AFK Gaming Privale Limited is same as the carrying value of the

investment as on 31 March 2021 and conclude thal there is no impact of fair valuation in the current year,

Note 6 : Deferred tax assets (net)

Deferred lax assets (Refer Nole 27) 2.49 1.67
2.49 1.67
Note 7 : Income tax asset (net)
Income lax receivables (Net of provision for income tax  15.38 million, 31 March 2020 % 3.70 million) 36.06 532
36.06 5.32
Note 8 : Trade receivables
(Carried at amorlized cost, excepl otherwise staled)
Unsecured considered good* 292.67 475,94
Unsecured considered doubiful 1.59 0.43
Less: Allowance for expected credit loss 1.59 0.43
292.67 475.94
*Includes amount due to related parties (refer note 34) 130.37 130.14
Note 9 : Cash and cash equivalents
Balances with banks
-in current accounts 96.25 22.30
Fixed deposit -
- Original maturity of less than 3 months 1,090.00
Cash in hand
- in Indian currency 0.05 0.02
- in foreign currencies 0.17 0.14
1,186.47 22,46
Note 10 : Loans
(Unsecured, considered good unless otherwise stated)
Securily deposits 3.54 3.27
Loans to employees 10.00 10.00
13.54 13.27
(") Includes amount due to related parties (refer note 34) 10.00 10.00
(") Non-interest bearing and repayable on demand, Notional interest included as perquisite in the hands of the employee.
Note 11 : Other financial assets - Current
(Unsecured- considered good unless otherwise stated)
Income receivable 22.98 19.01
22,98 19.01

Note 12 : Other current assets

{Unsecured- considered good unless otherwise stated)
Balance with government authorities

Accrued interest

Advance paid lo suppliers
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Nodwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021
(Amounts are slated in T millions unless otherwise stated)

Note 13 : Share capital

As at 31 March 2021

As at 31 March 2020

Particulars

Number Amount Number Amount
Authorised shares
Equily shares of ¥ 10 each 50,000 0.50 50,000 0.50
Issued, subscribed and fully Paid-up
Equily shares of € 10 each fully paid-up 15,052 0.15 13,414 0.13
Equity shares of % 10 each Partly paid-up (1% capital called) 1,326 0.00 - -

(a) Delails of shareholders holding more than 5% share in the Company
Equity shares of ¥ 10 each fully Paid-up

As at 31 March 2021

As at 31 March 2020

Name of shareholder

No of Shares % Holding No of Shares % Holding
Good Game Investment Trusl 1,598 10.62% 3,019 22.51%
Jet Synthesis Private Limited 1,870 12.42% 3,019 2251%
Nazara Technologies Limited 8,207 54.52% 7,376 54.99%
Pralithi Investment Trust 920 6.11% - -
Krafton Inc. 2,457 16.32% -

Equity shares of ¥ 10 each partly Paid-up

Mame of shareholder As at 31 March 2021

As at 31 March 2020

No of Shares % Holding

No of Shares % Holding

Good Game Investment Trust(*) 1,326 100.00%

= 0.00%

(*) In compliance with the Companies Act, 2013, 1,826 parlly paid equily shares of face value 10 each (%0.01 paid up) were allolled at a premium of
180,420 (X1804.20 paid up) per share on private placement basis. The uncalled capital on equily shares as on 31 March 2021 stands to 3236.86

million,

(b) Reconcilation of the shares outstanding at the beginning and at the end of the year (fully Paid-up)

Equity shares of ¥ 10 each As at 31 March 2021

As at 31 March 2020

No of Shares Amount No of Shares Amount
Al the beginning of the year 13,414 0.13 18,414 0.13
Issued during the year 1,638 0.02 - -
Outstanding at the end of the year (*) 15,052 0.15 13,414 0.13

(*) 1,638 fully paid equity shares of face value 210 each were allotied at a premium of 670,597 per share to the Kraften Inc, on private placement
basis. Pursuant to the terms of Shareholders Agreement dated 26 February 2021 between the Company, Good Game Investment lrust, Jetsynthesys
Private Limited, Nazara Technologies Limited, Kralton, Inc.,("Investor"), Akshal Rathee and Gautam Virk founders of the Company, Kralton Inc.,
shall be entitled to neminate and appoint 1 (one) investor director on the Board so long as the shareholding percentage of Investor is at least 5%
(five per cent) of the share capilal. Further, prior written consent of the Investor shall be mandatory for approving Reserved Matlers mentioned in the

Shareholders Agreement.

(c) Reconcilation of the shares outstanding at the beginning and at the end of the year (parily Paid-up)

Equity shares of 10 each As al 31 March 2021

As at 31 March 2020

No of Shares Amount No of Shares Amount
At the beginning of the year - - - -
Issued during the year 1,326 0.00 - -
Outstanding at the end of the year 1,326 0.00 - -

(d) Terms/rights attached to equity shares

In respect of every equity share (whether fully paid or partly paid), voting right shall be in the same proportion as the capital paid up on such equity

share bears to the total paid up equity capital of the Company. The dividend proposed by the Board of Directors is subject to the approval of the

shareholders in the ensuing Annual General Meeling, except in case of interim dividend. In the event of liquidation of the Company, the holders of
equity shares will be entitled to receive remaining assets of the Company, after distribution of a|| preferential amounts. The distribution will be in

proportion to their shareholding.

(e) Aggregate number of bonus shares issuied, shares issued for consideration other than cash and shares bought back during the period

of five years immediately preceding the reporting date,

The Company has not issued any bonus shares, shares for consideration other than cash or bought back a
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Note 14 : Other equity

As at 31 March As at 31 March
Particulars 2021 2020
Retained earnings 84.61 41.26
Securities premium 1,456,12 355.29
1,540.73 396.55
Nature and purpose of reserves

Retained earnings : Retained earnings represent the Company's undistribuled profits,

Securities premium : Securilies premium is used to record the premium on issue of shares. These reserve is ulili

zed in accordance with the
provisions of the Act,

<<This space has been inlentionally /e
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Modwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021
(Amounts are staled in ¥ millions unless otherwise staled)

Particulars

As at
31 March 2021

As at
31 March 2020

Note 15 : Non-current provisions

Provision for employee benefits
Graluily (refer note 29)

Note 16 : Trade payables

Total outstanding dues to micro and small Enterprises
Total outstanding due to credilors other than micro and small enterprises.

*Includes amount payable o relaled parlies (refer nole 34)

5.66 3.81
5.66 3.81
199.48 370.57
199.48 370.57
0.25 4,69

There are no micro, small and medium enterprises, to whom the company owes dues, which are outslanding for more than 45 days as al 31 March,
2021, and no inleres| payment made during the year to any micro, small and medium enterprises. This informalion as required lo be disclosed
under the micro, small and medium enterprises development Act, 2006, has been determined fo the extent such parties have been identified on the

basis of informalion available with the Company.

Note 17 : Other financial liabilities

Creditors for expenses
Employee dues

(") Includes amount payable lo related parlies (refer nole 34)

Note 18 : Other eurrent liabilities

Advance received from customers (*)
Statutory dues

(*) Also, termed as conltract liabilities under Ind AS 115- Revenue from cantracts with customers,

Note 19 : Current provisions

Provision for employee benefits
Graluily (refer note 29)

Note 20 : Current tax liabilities (net)

Provision for income tax [Net of advance tax of T Nil {31 March 2020 : % 2.88 million)]

<<This space has been intentionally ieft blank>=
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Nodwin Gaming Private Limited

Note to the financial statements as at and for the year ended 31 March 2021

(Amounts are stated in ¥ millions unless otherwise slated)

Particulars

For the year
ended
31 March 2021

For the year
ended
31 March 2020

Note 21 : Revenue from operations

Sale of service (%)

(*) Includes Sale of Services lo relaled parlies (refer note 34)

Note 22 : Other income

Interest on bank deposits

Currency fluctuation gain

Miscellaneous income

Liabilities no longer required written back

Note 23 : Employee benefits expense

Salaries, wages and bonus
Staff welfare expenses
Gratuity expenses (refer note 29}

Note 24 : Finance cost

Interest on lease liability (refer note 3)

Note 25 : Depreciation and amortization expense

Deprecialion on property and equipment (refer note 2)
Depreciation of right-of-use assets (refer nole 3)
Amortisation on intangible assets (refer note 4)

Note 26 : Other expenses

Advertising

Event

Communication

Wallel keys

Travelling and conveyance

Legal and professional

Tools and equipment

Content

Equipment rental

Loss on exchange fluctuation (net)
Rent (%)

Allowance for expected credit loss
Auditor's remuneration (reter note below)
Bad debls

Miscellaneous

(*) Includes venue rent for in-person esports exhibitions/ events
Payment to auditors

Audit fees
Certification fees

1,156.84 748,47
1,156.84 748.47
156.00 163.83
3.19 1.10
- 4,45
0.03 -
14,94 "
18.16 5.55
78.04 47.78
0.14 0.51
1.42 1.13
79.60 49.42
0.32 0.10
0.32 0.10
1.45 1.36
3.44 0.57
64.75 64.75
69.64 66.68
763.58 262.08
65.11 175.04
63.73 76.77
25.35 252
9.25 49.85
8.31 4.45
7.74 13.36
7.63 4.21
2.45 11,22
1.64 2
1.23 496
1.16 0.43
0.54 1.35
- 492
9.22 8.55
966.94 619.71
1.21
0.47 0.47
0.07
0.54 0.47
i
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Nodwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021
(Amounts are slated in T millions unless otherwise stated)

Note 27: Tax expenses/ Deferred tax

(a) The major components of income tax expense for he period ended 31 March 2021 and 31 March 2020 are:

Particulars

For the year
ended
31 March 2021

For the year
ended
31 March 2020

Statement of profit or loss
Profit and loss section

Current Income tax charge 15.38 4.77
Deferred tax on account of lemporary differences (0.68) (0.04)
14.70 4,73

OCI section - tax related to items recognised in OCI during the year:
Income tax relating to re-measurements gain on defined benefil plans 0.15 0.07
0.15 0.07

(b) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2021 and 31 March 2020:

Particulars For the year For the year
ended ended

31 March 2021 31 March 2020
Accounting profil before income lax 58.50 18.11
At India's siatutory income lax rate of 25,168 % (31 March 2020: 25.168%) (refer note below) 14,72 4.56
Change in tax rate (0.02) 0.17
Income tax expense reported in the statement of profit and loss 14.70 4.73
Effective income tax rate 25.13% 26.11%

Note:

The Governmenl of India, on 20 Seplember 2019 vide the Taxation Laws (Amendment) Ordinance, 2019, inserted a new Section 115 BAA in the
Income Tax Act, 1961, which provides an option to the Company for paying tax at reduced rates (lower tax rate) as per the provisions/ conditions
defined in the said section. Based on ils evalualion, the Company expect to avail lower tax rate on account of reduced income tax rate.

(c) Deferred tax
Deferred tax relates to the following:

Particulars As at Recognised in profit Recognised in As at
1 April 2020 or loss other 31 March 2021
comprehensive
income
Deferred tax assets (gross)
Provision for employee benefils 1.09 0.36 0.15 1.60
Properly and equipmenl and intangible assets 0.46 {0.00) - 0.46
Right of use asset (net of lease liability) 0.01 0.03 - 0.04
Allowance for expected credit loss 0.1 0.29 - 0.40
Total deferred tax assels 1.67 0.68 0.15 2.49
Deferred lax assels (net) 1.67 0.68 0.15 2.49
Deferred tax assets (gross) As at Recognised in Recognised in As at
1 April 2019 Statement of profit or other 31 March 2020
loss comprehensive

Provision for employee benelits 0.82 0.20 0.07 1.09
Properly and equipment and intangible assels 0.74 (0.28) - 0.46
Right of use asset (net of lease liability) . 0.01 2 0.01
Allowance for expectled credit loss - 011 - 0.11
Total deferred tax assets 1.56 0.04 0.07 1.67
Deferred tax assets (net) 1.56 0.04 0.07 1.67
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Nodwin Gaming Private Limited

Note to the financial statemenis as at and for the year ended 31 March 2021

(Amounts are staled in T millions unless otherwise stated)

(d) The movement in advance tax as at 31 March 2021 and 31 March 2020

As at 31 March

As at 31 March

2021 2020
Balance at the beginning of the year (nel) 3.43 5.29
Add: Advance tax paid (including sell-assessment lax, tax deducted al source and other adjustments) 48,01 2.91
Less: Tax expenses during the year (15.38) (4.77)
Balance at the end of the year (net) 36.06 3.43
Advance tax (refer note 7) 36.06 5.32
Provision for tax (refer note 20) - (1.89)
&
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Modwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021
(Amounts are slated in ¥ millions unless otherwise stated)

Note 28 : Earnings per share

Particulars For the year For the year
ended ended

31 March 2021 31 March 2020
Disclosure as required by Indian Accounting Standard (Ind AS) 33 - Earnings Per Share
Profit after tax as per statement of profit and loss 43.81 13.38
Weighled average number of ghares for basis earning per share 13,526 13,414
Add: partly-paidup equity shares 184 -
Weighted average number of shares for Basis/ Diluled earning per share 13,710 13,414
Basic Earnings per Share 3,238.54 997.33
Diluted Earnings per Share 3,195.08 997.33

Note 29 : Employee benefits
Defined Benefit Plan - Gratuity

In accordance with the Payment of Gratuity Act, 1972, the Company is required lo provide post employment benefit to its employees in the form of
graluily. The company has a delined benefil graluily plan. Every employee who has completed five years or more of service is eligible for gratuity on
cessation of employment and it is computed at 15 days' salary (last drawn salary) for each completed year of service.

The present value of the obligation under such defined benefit plan is determined at each balance sheet dale based on an actuarial valuation using

the projected unit credit method.

The following tables sels out the status defined benefit plan as required under Ind AS 19 - Employee benefits.

Particulars

31 March 2021

31 March 2020

(a) Reconciliation of nel defined benefit (asset) liabilily
Reconciliation for present value of defined benefit obligations
Defined benefit abligation at the beginning of the year

Currenl service cosl

Interest cosl

Acquisition (credit)/ cost

Actuarial (gains)/ losses recognized in Other Comprehensive Income
Defined benelfit obligation at the end of the year

(b) Amount recognized in balance sheel
Current provision
Non-current provision

(c) Expense recognized in the statement of profit and loss and other comprehensive Income
(i) Expense recognized in the statement of profit and loss

Current service cosl
Interest cost

(ii) Expense recognized in the other comprehensive income
Actuarial (gains) losses on defined benefit obligations

-arising from changes in financial assumptions

-arising on account of experience changes

(d) Actuarial assumptions

The following were the principal actuarial assumptions at
Financial assumptions

Discount rate

Salary escalation

Demographic assumptions
Mortality rate

Withdrawal Rate

Feandiofn
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4.32 2.94
1.17 0.92
0.25 0.20
0.60 0.26
6.34 4,32
0.68 0.52
5.66 3.81
6.34 4.33
1.17 0.20
0.25 0.92
1.42 112
0.03 0.25
0.57 0.01
0.60 0.26
5.68% 5.76%
16.00% 15.00%

100% of 1ALM
2006-08

20.00%

100% of |ALM
2006-08

20.00%




Nodwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021
{Amounts are stated in T millions unless otherwise stated)

(e) Sensitivity analysis
Reasonably possible changes al the reporling date 1o one of the relevanl acluarial assumptions, holding other assumptions constant, would have
alfecled the defined benefit abligalion by the amounls shown below.

Particulars 31 March 2021 31 March 2020
Delined Benefil obligation (Base) 6.34 432

Decrease Increase Decrease Increase
Discount rate (1% movement) 0.37 0.33 0.24 0.21
Salary escalation (1 % movement) 0.24 0.24 0.14 0.15
Attrition rate (1% movement) 0.16 0.15 0.09 0.08

The sensilivily analyses above have been delermined based on a method thal exlrapolales the impact on defined benefit obligation as a resull of
reasonable changes in key assumplions occurring al the end of the reporting period.

(f) Maturity analysis of projected benefit obligation

Particulars 31 March 2021 31 March 2020
1 year 0.68 0.52
2 year 0.71 0.51
3 year 0.76 0.53
4 year 0.73 0.55
5 year 0.74 0.50
6 1o 10 years 2.65 1.76
More than 10 years 2.92 1.82

<<This space has been intentionally left blank>>
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Nodwin Gaming Private Limited

Note to the financial statements as at and for the year ended 31 March 2021

{Amounts are slated in ¥ millions unless otherwise stated)

Note 30 : Disclosure under Ind AS-115 - Revenue from contracts with customers

(a) Disaggregate revenue information

Sel oul below is the disaggregalion of the Company's revenue from contracts with customers and reconcilialion fo the slatemenl of profil and loss

Particulars

For the year
ended
31 March 2021

For the year
ended
31 March 2020

(i) Geographical market
India [refer note 1(v)]
Qulside India
Hongkong
Rest of the world
Total revenue from contract with customers

(ii) Timing of revenue recognitions

Services transferred at a point in

880.33 391.67
165.95 157.96
120.56 196.98
1,156.84 746.61

Services transferred over time

time
Particulars For the year For the year For the year For the year
ended ended ended ended
31 March 2021 31 March 2020 31 March 2021 31 March 2020
Event management and sale of keys 141,71

Consultancy services

(b) Contract balances

1,015.14 315.51

431.10

Particulars

For the year For the year

ended ended
31 March 2021 31 March 2020
Conlracl assels 22.98 19.01
Contract liabilities 0.26 0.15

Notes

The contracl assels are in form of receivables, which are included in income receivable, primarily relate to the Company rights lo consideration for
services given to the customers but not billed at the reporting date. The contract assels are transferred lo receivables when it will be billed

subsequently.

The contracl liabilities are in form advance received from customer for which the obligation of supply of goods/service is nol completed at the year

end,

(c) Movement in contract assets and contract liabilities

Particulars

For the year For the year

ended ended
31 March 2021 31 March 2020

Opening balance of conlract liabililies 0.15 -

Addition in balance of contract liabilities for current year 0.26 0.156
Amount of revenue recognized against opening contracl liabilities (0.15) z

Closing balance of contract liabilities 0.26 0.15
Opening balance of contract assets 19.01 12.85
Addition in balance of coniract assets for current year 2298 19.01
Amountl of billing recognized against opening contract assets (19.01) (12.85)
Closing balance of conlract assels 22.98 19.01
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Nodwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021

(Amounts are slated in ¥ millions unless otherwise slated)

Mote 31 : Financial instruments risk

Risk management objectives and policies

The Company is exposed primarily to fluctuations in foreign currency exchange rates, credit, liquidity and interesi rale risk which may adversely
impact the fair value of is financial instrument. The Company has risk managemenl policy which covers risk associated with financial liabilities and
assels. The risk management policy is approved by Board of Directors. The focus Is to assess lhe unpradiclability of financial environment and lo
mitigate potential adverse effect on the financial performance of the Company.

The Companies principal financial liabilities comprise of {rade and other payables and other financial liabilities (including lease liability). The main
purpose of these financial liabilities to finance the Company's operations. The Company's principal financial assets include trade receivables,
investments, cash and cash equivalents, loans and other financlal assets that derive directly from ils operations.

The Company's senior management oversees the mariagement of the risks inherent te the business.

31.1 : Market risk analysis
Market risk is the risk that the fair value of fulure cash flows of a financial instrument will fluctuate because of changes in markel prices. Market risk
comprises lwo lypes of risks: currency risk and inleres! rate risk.

Foreign currency exchange rate risk
Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates.
The Company has foreign currency lrade receivables, trade payables and foreign currencies and is therefore exposed to foreign exchange risk.

The summary quantitative data about the company's exposure to currency risk as reported lo the management of the group is as follows:

Particulars Foreign As at 31 March 2021 As at 31 March 2020
T
dezlt:;?::t}i'on Forelgn currency Indian currency ERRRIghoLriahg Indian currency
Trade receivables usD 1.81 130.58 1.77 133,11
EURO 0.08 6.58 0.29 24.35
Gash on hand usb 0.00 0.07 0.00 0.07
Thai Bhatt 0.03 0.06 0.03 0.07
AED 0.00 0.03 - -
Trade payables usp 0.01 0.68 0.00 0.11
Net exposure 138.00 157.71

The Company's sensilivily lo a 5% apprecialion/depreciation of USD and EURQO which are major currencies with respect to Rupee on balance sheet
date on monetary items would resull in increase/decrease in unrealised loss on monelary assets and liabilities by approximalely ¥4.71 (31 March
2020: 0.17) and X 9.31 (31 March 2020: ¥ 1.22) respeclively for the year ended 31 March 2021

In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure al the end of the
reporling period does nol reflect the exposure during the year.

Interest rate risk

Inleres! rale risk is the risk that the fair value or fulure cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The Company is not significantly exposed to interest rate risk.
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Nodwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021
(Amounts are slated in % millions unless olherwise staled)

31.2 : Credit risk analysis
Credit risk refers to risk thal a counter party will default on its contractual obligations resulting in financial loss to the Company, The Company is
exposed to this risk for receivables from customers,

To manage credil risk, the Company periodically assesses the financial reliabilily of customers and other counterparlies, laking inlo account the
financial condition, current economic trends, analysis of historical bad debts and ageing of accounts receivable. Individual risk limils are sel
accordingly. The Gompany uses a provision margin lo compute the expected credil loss allowance for trade receivable. Trade receivables, bad debls,
ECL provisions, etc. are monitored on periodic basis for any non-recoverability of the dues. Credit risk on cash and cash equivalents is limited as the
Company generally invest in deposits with banks and financial institutions with high credit ratings assigned by international and domestic credit rating
agencies.

The aging analysis of lhe receivable (Net of provision) has been considered from the date the invoice falls due.

Parliculars Neither past due Past due bul not impaired Total

nor impaired 0-180 days 181-365 days
As al 31 March 2021 190.29 101.28 1.11 292.67
As al 31 March 2020 434.25 23.91 17.35 475.51
Movement in allowance for expected credit loss
Particulars Amount
As at 1 April 2019 -
Provided during the year 0.43
As at 31 March 2020 0.43
Provided during the year 1.16
As at 31 March 2021 1.59

31.3 : Liquidity risk analysis

Liquidily risk is the risk thal the Company will encounter difficulty in meeting the obligations associated with ils financial liabilities that are setiled by
delivering cash or another financial asset, For the Company, liquidity risk arises from abligalions on account of financial liabilities - trade payables
and other financial liabilities.

Liguidity risk management

The Cempany conlinues to maintain adequate amount of liquidity/treasury to meet strategic and growlh objectives. The Company has ensured a
balance belween earning adequate retumns on liquidity/treasury assets and the need lo cover financial and business risks. The Company's lreasury
department is responsible for liquidity and funding as well as settlement management. In addition, processes and policies related to such risks are
overseen by senior management.

IManagement monitors the Company's net liquidity position through ralling forecasts on the basis of expecled cash flows.

Financial liabilities maturing within one year:

Particulars il As al

31 March 2021 31 March 2020
Trade payables 199.48 370.57
Other financial liabilities 4.53 11.92
Total 204,01 382,49

<<This space has been intentionally lefl blark>>
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Nodwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021
(Amounts are stated in T millions unless otherwise slated)

Note 32: Financial instruments
32,1 Financial Instrument by category and hierarchy

The fair value of financial assels and liabililies are included at the amounl at which the instrument could be exchanged in a current lransaction
belween willing parties, other than in a forced or liquidation sale.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
+ Level 1: quoled (unadjusted) prices in aclive markets for identical assels or liabilities.

= Level 2: other techniques for which all inputs which have a significant effect on the recorded lair value are observable, either directly or
indirectly.
»  Level 3: lechniques which use inpuls that have a significant effect on the recorded fair value that are not based on observable market data.
The carrying value and fair value of financial instruments by categories as at 31 March 2021, are as follows:

Particulars Carrying Value Fair value measurement using
FVTPL FVOCI Amortized Cost Level 1 Level 2 Level 3
(i)  Trade receivables - - 292.67 - - -
(i) Investments = 5.75 0.01 = - 6,75
(iv) Cash and cash equivalents - 5 1,186.47 - - -
(v) Loans - - 13.54 - -
(vi) Other financial assels = - 22.98 - - -
Total - 5.75 1,515.67 - - 5.75
Particulars Carrying value Fair value measurement using
FVTPL FVOCI Amortized Cost Level 1 Level 2 Level 3
(i)  Trade payables - - 199.48 - - 2
(i) Other financial liabilities £ = 4.53 - - -
Total - - 204.01 - 5 3

The carrying value and fair value of financial instruments by categories as at 31 March 2020, are as follows:

Particulars Carrying value Fair value measurement using
FVTPL FVOCI Amortized Cost (*) Level 1 Level 2 Level 3
(iy  Trade receivables - - 475,94 - - -
(i) Investments - 575 = = - 5.75
(iv) Cash and cash equivalents = = 22.46 - - -
(vii) Loans : - 13.27 - - >
(viii) Other financial assels » - 19.01 - . -
Total b 5.75 530.68 = - 5.75
Particulars . Carrying value Fair value measurement using
FVTPL FVOCI Amortized Cost* Level 1 Level 2 Level 3
(i)  Trade payables - - 37057 - = .
(i) Other financial liabilities - = 11,92 - - =
Total - - 382.49 - - -

(*) Fair value of trade receivable, cash and cash equivalent, other current financial assel, trade payable and other current financial liabilities
approximate their carrying amounls largely due to shorl term maturities of these instruments.

There were nao transfers between Level 1 and Level 2 in during the years.
Note 33: Capital management policies and procedures

The Company is predominantly equily financed and conlinues to maintain adequate amount of liquidity to meet strategic and growth objectives. The
Company manages its capital to ensure that it will be able to continue as a going concern while maximizing returns for its stakeholders. The
Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payments to shareholders, return capital to
shareholders or issue new shares. The Company has ensured a balance between earning adequale returns on treasury assel and need lo cover
financial and business risk. The Company aclively monitors its portfolio and has a policy in place tg+ urplus funds. Appropriate limits and
corllt/r;ql% q."a j‘qipla;:.g to ensure that investments are made as per policy.
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Nodwin Gaming Private Limited

Note to the financial statements as at and for the year ended 31 March 2021

(Amounts are staled in ¥ millions unless otherwise stated)

Note 34 : Related parly transactions
(a) Names of the relaied parties

i.  Holding company
ii.  Entity exercising significant influence
ili. Subsidiary

iv. Fellow subsidiaries

v.  Other related parties (enterprises over which KMP
along with relatives are able to exercise significant influence)

vi. Key management personnel

vii. Relative of Director

Nazara Technologies Limiled
Jetsynthesis Private Limited

Nodwin Gaming International Limited, Honk Kong

Nextwave Multimedia Private Limited
Nazara Ple Lid
Nazara Technologies (Mauritius)

Supernova Esporls League Privale Limiled
Beam me up Travel Private Limited

AFK Gaming Private Limited

Nodwin Consultant Private Limited

Alishal Rathee (Director)

Rajesh Ramesh Navani (Directar)
Manish Agarwal (Director)

Vamsi Krishna Talasila (Director)
Sidharth Kedia (CEQ)

Param Vir Rathee
Megha Rathee

(b) The following transaclions were carried out with the related parties in the ordinary course of business.

Parliculars

31 March 2021

31 March 2020

Sale of services
Nazara Technologies Limited
AFK Gaming Private Limiled
Nodwin Gaming International Limited

Travelling and conveyance
Beam me up Travel Private Limited

Rent paid
Param Vir Rathee

Employee benefit expense(*)
Paid to KMP

Loans granted during the year
Given lo KMP

Advertising
Supernova Esporls League Private Limited

Miscellaneous expenses
Nextwave Mullimedia Private Limited
AFK Gaming Private Limited
Nodwin Consultant Private Limited
Absolute Sports Private Limited

Jage 39

g 3.72
0.05 2.15
155.95 157.96
156.00 163.83
3.57 36,57
3.57 36.57
3.30 2.97
3.30 2,97
32.54 18.80
32.54 18.80
= 10.00

= 10.00

~ 2.05

= 2,05
1.00 1.55
0.32 2.14
212 212

E 0.20
3.44 6.01




Nodwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021
(Amounts are stated in T millions unless olherwise stated)

(c) Closing balances of related parties
Trade receivables:

Nazara Technologies Limited 2 0.65
Nodwin Gaming International Limilad 130.37 29.49
130.37 30.14
Trade payables:
Supernova Esporls League Private Limited - 1.86
Nodwin Consullant Private Limited 0.21 .41
Beam me up Travel Private Limited - 1.33
Absolute Sports Private Limited - 0,09
AFK Gaming Private Limiled 0.04 -
0.25 4.69
Employee dues
To KMP - 2.95
- 2.95
Loan to employees |
To KMP 10.00 10.00
10.00 10,00

(d) Terms and conditions
All transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions and with in the ordinary zourse
of business. Outstanding balances at the year end are unsecured,

(") As gratuity are computed for all employee in aggregate, the amount relating to KMP's and relative of KPM's cannol be individually iden:  :d.
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Nodwin Gaming Private Limited
Note to the financial statements as at and for the year ended 31 March 2021
{Amounts are stated in ¥ millions unless otherwise stated)

Note 35 : Segment reporting

Operating segments are reported in a manner consislent with the internal reporting provided to the managemmenl. The managemenl regularly
monitors and reviews lhe operaling resull of the whole Company as one segment. Thus, as defined in Ind AS 108 "Operating Segmenls”, the
Company's entire business falls under this one operational segment.

Note 36 : Contingent liabilities
There are no contingent liabilities as at the balance sheet date.

Note 37 : Post reporting date events
No adjusting or significant non-adjusling events have occurred between 31 March 2021 and the dale of aulherisation of these financial statements.

Note 38 : During the period ended 31 March 2021, the Company reclassified/regrouped certain previous year's amount i.e. 31 March 2020, Refer
below the reclassified/regrouped amount in the previous year,

Reclassification of financial information of previous year ended 31 March 2020

Reclassification from current year Reclassification to in previous year information in Amount
information in previous year current year

Miscellaneous income Sale of services 1.86
Miscellaneous expenses Purchase of keys 2.52
Miscellaneous expenses Event cost 0.85

As per our report of even date attached.
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