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Dear Sir/ Madam, 

Sub: Outcome of Board Meeting of Nazara Technologies Limited (“the Company”) held on 
January 24, 2023. 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’), this is to inform you that the Board of Directors 
of the Company at their meeting held today i.e. Tuesday, January 24, 2023, has, inter-alia, considered 
and approved the Unaudited Financial Results (Consolidated and Standalone) of the Company for the 
quarter and nine months ended December 31, 2022 and took note of the Limited Review Reports issued 
by the Statutory Auditors on the Unaudited Consolidated and Standalone Financial Statements of the 
Company for the quarter and nine months ended December 31, 2022. 

The Copy of the said Unaudited Consolidated and Standalone Financial Results of the Company as 
approved by the Board of Directors together with the Limited Review Reports thereon for the quarter 
and nine months ended December 31, 2022 is enclosed herewith as Annexure 1. 

The meeting of the Board of Directors of the Company commenced at 4.20 p.m. and concluded at 5.30 
p.m. 

You are requested to kindly take the same on record. 

Yours Faithfully, 

For Nazara Technologies Limited 

 
 

Pravesh Palod 
Company Secretary and Compliance Officer 
M. No. A57964 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

 

To the Board of Directors of Nazara Technologies Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of Nazara 
Technologies Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as ‘the Group’), its associates and joint ventures (refer Annexure 1 for the list of subsidiaries, associates 
and joint ventures included in the Statement) for the quarter ended 31 December 2022 and the consolidated year to 
date results for the period 01 April 2022 to 31 December 2022, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (‘Listing Regulations’).  
  

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the 
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration of 
the review reports of the other auditors referred to in paragraph 5 below, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

5. We did not review the interim financial information of eleven subsidiaries included in the Statement, whose financial 
information reflects total revenues of ₹ 625 million and ₹ 1,729 million, total net loss after tax of ₹ 44 million and ₹ 39 
million, total comprehensive loss of ₹ 44 million and ₹ 39 million, for the quarter and year-to-date period ended on 31 
December 2022, respectively, as considered in the Statement. These interim financial information have been reviewed 
by other auditors whose review reports have been furnished to us by the management, and our conclusion in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports 
of such other auditors and the procedures performed by us as stated in paragraph 3 above. 
 
Further, of these subsidiaries, two subsidiaries, are located outside India, whose interim financial information have been 
prepared in accordance with accounting principles generally accepted in their respective countries and which have 
been reviewed by other auditors under review standards applicable in their respective countries. The Holding 
Company’s management has converted the financial information of such subsidiaries from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Holding Company’s management. Our conclusion, in so far as it relates to 
the balances and affairs of these subsidiaries is based on the review report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and reviewed by us. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the reports 
of the other auditors. 
 

6. The Statement includes the interim financial information of seven subsidiaries, which have not been reviewed by their 
auditors, whose interim financial information reflects total revenues of ₹ 8 million and ₹ 30 million, profit after tax of ₹ 
48 million and ₹ 28 million, total comprehensive income ₹ 48 million and ₹ 28 million for the quarter and year-to-date 
period ended 31 December 2022 respectively. The Statement also includes the Group’s share of net loss after tax of ₹ 
Nil million and ₹ Nil million, and total comprehensive loss of ₹ Nil million and ₹ Nil million for the quarter and year-to-
date period ended on 31 December 2022 respectively, in respect of two associates and one joint venture, based on 
their interim financial information, which have not been reviewed by their auditors, and have been furnished to us by 
the Holding Company’s management. Our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, associates, joint ventures, are based solely on such unreviewed 
interim financial information. According to the information and explanations given to us by the management, these 
interim financial information are not material to the Group.  
  
Our conclusion is not modified in respect of this matter with respect to our reliance on the interim financial information 
certified by the Board of Directors.  

 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
 
Nikhil Vaid 
Partner    
Membership No. 213356 
UDIN: 23213356BGXLWF2876 
 
Place: Chennai 
Date: 24 January 2023 
  

NIKHIL 
VAID

Digitally signed 
by NIKHIL VAID 
Date: 
2023.01.24 
17:24:33 +05'30'
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Annexure 1  

List of entities included in the Statement 

Sr. No. Particulars 

  Subsidiaries (including Step down subsidiaries) 
1 Nazara Technologies FZ LLC 

2 Nazara Pte Ltd 

3 Nazara Pro Gaming Private Limited 

4 Nextwave Multimedia Private Limited 

5 Nodwin Gaming Private Limited 

6 Halaplay Technologies Private Limited 

7 Absolute Sports Private Limited 

8 Paper Boat Apps Private Limited 

9 Crimzoncode Technologies Private Limited 

10 Open Play technologies Private Limited 

11 Datawrkz Business Solutions Private Limited 

12 Nazara Technologies - Mauritius 

13 Nzmobile Nigeria Limited 

14 Nzmobile Kenya Limited 

15 Nzworld Kenya Limited 

16 Nazara Bangladesh Limited 

17 Kiddopia Inc. 

18 Nodwin Gaming International Limited 

19 Unpaused Entertainment Private Limited 

20 Publishme Global FZ LLC 

21 Arrakis Tanitim Organizasyon Pazarlama San. tic. A.S. 

22 Nodwin Gaming International Pte. Limited 

23 Rusk Distribution Private Limited 

24 Superhero Brands Private Limited 

25 Brandscale Innovations Private Limited 

26 Mediawrkz Inc. 

27 Mediawrkz Pte Ltd. 

28 Wildworks Inc. 

29 Wildworks Hold co. 

  Associates 
30 Mastermind Sports Limited  

31 Moonglabs Technologies Private Limited 

  Joint Venture 
32 Sports Unity Private Limited 

 

 

 

Walker Chandiok &..Co LLP 
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Nuara Technologlos Limited 
CIN: L72900MH1999PLC122970 

Registered office: Maker Chambers 3, 51-54, N1riman Point, Mumbai, Mahara1htra 400021 
Website: www.nazara.com ; Email: lnfoC!Jnazara.com ; Tel.: ♦91-22-40330800 ; Fax: +91 ·22-22810606 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMIIER 31, 2022 

(Amounts m f millions, excepl share and per share data, unless othe1W1se stated) 
Quarter anded Nine m<>nths ended Year ended 

December 31, September 30, O.cember 31, December December March 31, 
Particular 2022 2022 2021 31, 2022 31, 2021 2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
(Restated) (Restated) 

Income 
(a) Revenue !tom operal ions 3 ,148 2,638 1,858 8,017 4,466 6,217 
(b) Other income 115 232 40 413 145 241 

Total Income !II 3,263 2,870 11ess 8,430 4,611 6,458 

Expenses 
(a) Purchaso of st<>ck ., trade 196 301 574 12 
(b) Change in "1Ven'onos of stock ,n trade {66) (25) (111) (12) 
(c) Content, event and web S""'8r 1,303 752 484 2,710 864 1,396 
(d) Arlvortising and business promol10n 563 713 568 1,926 1.501 2,017 
(e) CC>IMl<SSIOn 142 136 114 399 382 504 
(f) Employee bonef,l expenses 436 344 264 1,064 611 881 
(g} Finance coots 5 9 18 2 6 
(h) llepteciation and amort,sat,on 126 103 107 365 276 390 
(1 ) Jmpaumenl expenses 5 76 12 81 67 87 
~) Other expenses 258 204 125 635 311 473 

Total exeenHt 1111 2,978 2,613 1,674 7,861 4,014 5,754 

Prollt before share of loss of joint venture and usoclatH 111d tax (I • D) 285 257 224 769 597 704 

Share of nel (loss) of assooales and fOlnt vanture accounted tor using the equ11y method (SJ (S) 

Profit before tax !lll+IVl 295 257 224 769 592 699 

Tax expense 
(a) Curren! tax 98 80 83 262 229 272 
(b) Taxos for ea,he( period (0) (1) (3) 4 
(c) Deferred lax (ctedil) I expense (37) 9 (30) (48) (100) (80) 

Tow tax "!51!!"'"" !Vil 61 88 53 211 133 192 

Profit for the e•rtod I r:ear from contlnulnlil oe!ratlons ~-VI! 224 169 171 558 459 507 

Discontinued operation 
Proftt from discontinued op8f'atlons 5 5 
Tax expense ol cascon111lU8<1 operat10ns 

Profit IOI lhe e•rto<I I r•ar from discontinued oeorations (Y!III 

Profit for the eertod I rear !Vll+VIIII 224 174 171 563 459 507 

Other comprehensive Income 
(a) Items lhat will not be rectassofted to profit and loss (net of taxes) 0 (1) (1) (1) (5) (2) 

(b) llem that v,;11 be rectasstfied lo profit and loss (nel ul taxes) 0 1 (2) (1 ) 
(c) Exchange drfferancas upon translation of foreign operations {net of taxes) 35 69 28 178 45 73 

Other come!!henaive income {Xt 3G 68 28 175 41 70 

Total comeretienalve income for the eeriod I rear {IX+Xt 260 242 199 738 500 577 

Net profit a.ttrib1.1ta.b1e to: 
- Equrty shareh<>lders of the C<>mpeny 181 102 103 398 260 284 
- Non<Ontrolhng mterest 43 72 68 165 199 223 

Total comprehensive Income attributable to: 
- Equity share!iClklors of the C<>mpany 207 166 130 556 300 351 
- Non-cor,trolltng K1terost 53 76 69 182 200 226 

Paid-up equity shire capital (face value of , 4 each) 264 263 130 264 130 130 

Other equity (revaluation reserve; , NII) 10 283 

Earnings psr share !Gr contlnulr,y <>p1ratlon1 (<>f face value f 4 each) (not annualiHd) (refer n<>t1 4) 
(a) Bas,c (on ' I 2 76 1 48 1 84 5 99 4 24 4 55 

(b} D1M ed (1n 'J 275 1 48 184 5 97 4 24 4 55 

E•mlng• per •hare for discontinued operatl<>n• (of face value , 4 each) (not annualised) (ref or note 4) 
(a) Ba S1c (in , 1 007 
(b) Diluted (in { ) 007 

Zero reoresents (Jrw.,unt Jess than ( one million 
See accompanying notes to the consohdated financial results 

~I~~ 



Nazara Technologies Limited 
CIN : L72900MH1999PLC122970 

Registered office: Makar Chambers 3, 51-54, Nariman Point, Mumbai, Maharashtra 400021 
Website: www.nazara.com ; Email: lnfo@nazara.com ; Tel.: +91·22-40330800 ; Fax: +91-22-22810605 

STATEMENT OF UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

(Amounts in t m#lions, except share and per share data, unless otherwise stated) 
Quartar ended Nine months ended Year ended 

December 31, 2022 September December December 31, December 31, March 31, 
Particulars (Unaudited) 30, 2022 31, 2021 2022 2021 2022 

(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited) 
(Restated) {Restaledl 

Segment Revenue 
(a) Telco subscriplion 132 117 129 399 476 624 
(b) Gamified early learning 804 598 472 1,927 1,531 2,044 
{c) Freemium 70 55 57 199 156 213 
(d) eSports 1,525 1,366 1,093 3,914 2,123 3,039 
(e) Real money gaming 151 147 107 436 180 297 
(I) Ad tech business 466 355 1,142 

Revenue from oeeratlons !'l 3,148 2,638 1,858 a ,011 4,466 6,217 

II Segment Results 
(a) Telco subscription 44 1 (5) 81 79 120 
(b) Gamilied early learning 39 77 47 195 366 44 1 
(c) Freemium 5 (7) 13 (30) (35) 
(d) e5pol1s 103 42 190 187 274 250 
(e) Real money gaming 19 (59) (15) (34) (51) (52) 
(I) Ad tech business 20 12 50 

S!Jlmenl Results !Ill 230 66 217 492 638 724 

Unallocated expense (46) (31) (29) (112) (156) (227) 
Other income 101 222 36 389 115 207 
Share of net (loss) of associates and joint venture accounted for using the equity 

(5) (5) method 

Ill Profit before tax 285 257 224 769 592 699 

IV Segment Assets 
(a) Telco subscription 443 468 594 443 594 498 
(b) Gamifoed earty learning 2,321 2,275 1,288 2,321 1,288 1,287 
(c) Freemium 333 340 382 333 382 383 
(d) eSports 4,239 3,709 2,794 4,239 2,794 2,768 
(e) Real money gaming 939 961 1,076 939 1,076 1,053 
(I) Ad tech business 1,279 1,160 1,279 

Total S!llm•nt assets 9,554 8,913 6,134 9,554 6,134 5,989 

UnallOcated assets 7,696 7,761 7 ,803 7,696 7,803 8,109 

Total assets 17,250 16,674 13 937 17,250 13,937 14,098 

V Segment Liabilities 
(a) Telco subscription 153 217 277 153 277 293 
(b) Gamified early learning 719 631 433 719 433 422 
(c) Freemium 17 16 16 17 16 17 

(d) eSports 1,865 1,529 673 1,865 673 718 
(e) Real money gaming 96 87 85 96 85 92 
(I) Ad tech business 494 391 494 

Total S!llment llabllities 3,344 2,871 1,484 3,344 1,484 1,542 

Unallocated liabilities 866 835 550 866 550 573 

Total liabilities 4 210 3,706 2,034 4,210 2,034 2,115 

VI Capital employed 
(a) Telco subscnpbOn 290 251 317 290 317 205 
(b) Gamified eany learning 1,602 1,644 855 1,602 855 865 
(c) Freemium 316 324 366 316 366 366 
(d) eSports 2,374 2,180 2 ,121 2,374 2,121 2,050 
(e) Real money gaming 843 874 991 843 991 961 
(I) Ad tech business 785 769 785 

(g) Unallocated 8,830 6,926 7,253 8,830 7,253 7 ,536 

Capital employed 13,040 12,968 11,903 13,040 11,903 11,983 

~ .~-.,, 



Notti to the consolidated fi111nelal Nlult: 

The St1tem1tnt.slresuft of Nazara Technologies Limited (the "Company" or ~dding Company") and its subsdaries (referred to as "the Group1 to,oather With auoaal■1 and ,otnt 
v.nture, have bffn .,,..pw.d III accordance wrth th• recogrition and mnsurement principlaa of appicllble lndiM Accounting Stanclflds (·Ind AS•J oottrted under ttw Comp1oias 
(tndian Accoooting Standatds) Rules, 2015 (H amended), as pre.scribed under section 133 of toM Comp.ines Act 2013 and an terms of Regulation 33 of u,, SEBI (LJiltng Obltgations 
aoo Disclosure Requ.rements) 2015, as am1nded. 

2 Tha above resutt.s were ,-y,awed and approved by the Audit Commftt■e and by the Boiitd of 0,rectort at thek rt&pect;ve meetings held on Januilry 24, 2023 

3 AddKlonal lr'lve•tmant d\Jrir'lg th• quarter: 
The Hokt.tig Company has acquired additional 12 323 equity shares of AbsokJti Sports Private Limited fASPL') on November 15. 2022 for a total aggregate consideration amount of 
, 200 ,r.i .on Pursuant to this. tna Company's d ,... stake in ASPL has inc<eased from 75 21,. to 81 90% 

4 On Miy 13, 2022, the Boatd of Directors of the Company have approvad th• 1uue of bonus 1haras to existif'IQ sharehokiers in the ratio ot 1-1 of the Ccmpany Resokruon for 
issuance of bonus shares have been passed by the m11mber1 of the Company with requisrta mapity on June 17, 2022 UYoUgh Postal BaHot Subs&quentty, Iha Board of Dtf'ICtors 
heve approved tne alotment or 32,832,304 bonus equity ahar•, of, 4 each on Jooe 29. 2022. ConMqU9f\C,y. 1M paid,.up Equity Share Capital of the Company allnd11'1Cf111td from 
f 131 milion divided rf"lto 32,832,304 equity shares off 4 Heh to f 263 IMlion dMdld tnto 85 e64 eoe equi.ty lhatw1 or f 4 each. Earnings per share for quarter end n,ine months 
period ended on December 31. 2021 and year anded Maren 31 2022 have been r11tated in accordance with lnd AS 33. Earnings per share 

The Boa<ll of O,recto,s of H•taplay Technoiog•os Pnvato Limited (Hataplay) and Openplay Tochoologies Private Lrn.tld (Openpfay) ., tha,r respective Board moetw,g1 held on 
September 30, 2022 have conS-idered and approved the Scheme ot Amlngetnent rsc,,.n,.1 between Halaplay and Opanplay and their raspe-ctiva sharehoklers under Sed,oni 230 
to 232 and other appicable provisions of the Comparues Act. 2013 The Scheffle. 111\lM•MII p,owtes for the demerg t r of Fantasy Sport Bu1iness (Oemer11ed Undertaking as dtf1mtd 
in th• Scheme) of Hotaptay Into Openptay 

Tht Schema ,s sutJiect to receipt of customaty, SWUtOry Ind regulatory approvets, lndudtng approvals from the ~ldct.cnlll Nattonal Company Law Tnbunal the shareholders end 
cnKlton (u IIFplica~) of the respective companies ln"tOtwed In the Scheme 

The Group has restated conso.dated financial statements for the comparative periods, in a(;(;O(da~ with 100 AS 103 • 'BusHless Combmat>on' This has r■wted 1r1 re,tatamant of 
toibMng lwle Items. 

Particulll"I For the quarter e .nd1d Adjustments For the q uarter ended 
O.nmtNr 31, 2021 Dooomi,., 31, 2021 

(Ro,tatld) 
Financial A SUlt 

Amortization of kltangiDle a,sets 135 (28) 107 
Defenwd tax c:redil / (expenff) (36) 6 (30) 

Seg ment intorm■tion 
Sagm&nt results 

- oSports 168 2 190 
• Real money gamtng (42) 27 (15) 

Partkullrs For the nine months Adjus.tmenb For the nine months 
ended Oec1rnber 31, 2021 ended oece,nbar 31, 2021 

(Restated) 

Financ,11 re,utt 
Amotbzation of lntange>te u,ets 315 (39) 276 
Doforrod tax etedtt I {expense) (106) 8 (100) 

5-gment information 
Segment res~ts 

• eSpons 272 2 274 
• Real money gaming (88) 37 (51) 

.Segment assets 
• •Sports 2,757 37 2 ,794 
- Real money gam.ng 1,518 (442) 1,078 

Segment iabilities 
• Unallocated 688 (138) 550 

Capital employ•d 
. •Si>orto 2,757 (636) 2,12' 
• RHI rnorta)' gamu-,g 1,433 (442) 891 
•UnUOcotoO 7,115 13& 7,25J 

The above results are avaWabfe on the Compaf'ly°s website www nazara.com and also on the wet,s1t1 of BSE twww bsetndia com) and NSE {WWW nsetrda com) . ..mere the w,es of 
the Company a,e sted 

P1evious ynr /period/ quan.11r(s) numbars have been regrou?Mf or reclassified, w ith th~ c:went period I quarter cl81Ulficabon o, d..adotvrt 

I 

Date: January 24, 2023 

For~ nd n behatr of th• Board of Directors of 
Nazara T chrr:s Limited 

~~--:::--
Nitish Mitt, rsain 
Joint Managing Director and CEO 
OCN: 023474 34 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Nazara Technologies Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 

of Nazara Technologies Limited (‘the Company’) for the quarter ended 31 December 2022 and the year to 
date results for the period 01 April 2022 to 31 December 2022, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.  
 

2. The Statement, which is the responsibility of the Company’s Management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 
133 of the Companies Act, 2013 (‘the Act’), and as per the presentation requirements of SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the SEBI Circular), and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under Section 133 of the Act, and as per the presentation requirements 
of the SEBI Circular(s), and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
Nikhil Vaid 
Partner    
Membership No.: 213356 
UDIN:  23213356BGXLWG9874 
 
Place: Chennai 
Date: 24 January 2023 
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NAZARA TECHNOLOGIES LIMITED 
CIN: L72900MH1999PLC122970 

Registered office: Maker Chambers 3, 51-54, Narirnan Point, Mumbai, Maharashtra 400021 
Websije: www.nazarn.com ; EmaK. info@nazara.oom ; Tel.: +91-22-40330!!00; Fax: • 91-22-22810606 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 

Quarter ondod 
(Amounts In ( mil/ioms, excee!_ share and e!!.' share data. unless otherwise slated/ 

Nine montlls anded Yoar onded 
Particulars December 31, 2022 September 30, 2022 December 31, 2021 Doc.mbor 31 , 2022 December 31, 2021 March 31, 2022 

INCOME 
jUnaudlt•dl !Unaudt1•dl jUnaudlted! jUnaudlt•d! jUnaudltod! (Audited) 

Revenue from operations 58 63 63 166 169 204 
Other income 69 106 18 215 75 126 
Total Income I ll 127 169 81 381 244 330 

II EXPENSES 
Content and sen,er cost 9 9 12 29 33 43 
Advertising expenses 6 0 6 7 7 
Employee benefits expense 57 49 53 154 153 206 
Depreciation and amortisation 7 7 12 21 32 38 
Finance costs 0 1 1 1 3 
Impairment 201 17 201 151 302 
Othere~ses 24 25 16 70 54 77 
To1al ex(!!nHI 1111 103 2a2 110 482 431 676 

Ill Profit I llossj before tax jl-111 24 !1231 1291 11011 11a11 (346) 

IV Tax expense I (credit) 
Cutrenl lax (1) 6 4 
Taxes for earlier years (0) (3) 4 5 
Deferred lax e~nse / (credil) 3 17 15! 18 !401 (1 3! 

Total t.u ueenso I lcredltl (IV! 2 23 15! 19 [36) (8! 

V Profit I !loss) for the £eriod I l•ar (111-IVI 22 j146! 1241 11201 11s11 1m1 

VI Other comprehensive Income I (loss) 
llem 1hat will nol be redassilied 10 the (1) (1) 
statement of profrt and loss (nel of lax) 
llem that will be reclassified to the statement 0 (2) (1) 
of e!ofit and loss (net of tax) 
Other comprehensive Income I (loss) for (1) (1) (2) 

tho j!!riod I ieu, not of tat (Vil 

VII Total comprehensive Income / (lost for 23 (145) (24) (121) (152) (340) 
the ,period I year (V+VI) 

VIII Paid-up equity share capital 264 263 130 264 130 130 
(face value , 4 each) 

IX Olhor equity {revaluation reserve: NII) 8 ,857 

Earnings per equity share (Face value off 4 pe r share each) (not annualised) (Refer note 4) 

Basic (inf) 0.35 (2.23) (0,39) (1.83) (2.47) (5 40) 

Diluted (in ' ) 0.35 (2.23) (0.39) (1.83) (2.47) (5 40) 

Zem n,pre$enls amount Jess than tone milion 

See accompanying notes to the standaloOe financial resUlls 



Notes to the standalone financial result: 

The statements/result of Nazara Technologies Limited ( "the Company" ) have been prepared in accordance with the recognition and measurement 
principles of applicable Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), 
as prescribed under section 133 of the Companies Act 2013 and In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) 2015, as amended. 

2 The above results were reviewed and approved by the Audit Committee and by the Board of Directors at their respective meetings held on January 24, 
2023. 

3 The Company has disclosed the segment details in its consolidated financial results in compliance of provisions of Indian Accounting Slandard (Ind AS) 
108 - Operating Segments. 

4 On May 13, 2022, the Board of Directors of the Company have approved the issue of bonus shares to existing shareholders in the ration of 1.1 of the 
Company. Resolution for issuance of bonus shares have been passed by the members of the Company with requisite majority on June 17, 2022 
through Postal Ballot. Subsequently, the Board of Directors have approved the allotment of 32,832,304 bonus equity shares of , 4 each on June 29, 
2022. Consequently, the paid-up Equity Share Capital of the Company stands increased from, 131 million divided into 32,832,304 equity shares of, 4 
each to, 263 million divided into 65,664,608 equity shares of, 4 each. Earnings per share for quarter and nine months period ended on December 31, 
2021 and year ended March 31 , 2022 have been restated in accordance with Ind AS 33 - Earnings per share. 

5 The Board of Directors of Halaplay Technologies Private Limited (Halaplay) and Openplay Technologies Private Limited (Openplay) m their respective 
Board meetings held on September 30, 2022 have considered and approved the Scheme of Arrangement ('Scheme' ) between Halaplay and Openplay 
and their respective shareholders under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 The Scheme, ,nter-alia, 
provides for the demerger of Fantasy Sport Business (Demerged Undertaking as defined in the Scheme) of Halaplay into Openplay. 

This Scheme is subject to receipt of customary, statutory and regulatory approvals, including approvals from the jurisdictional National Company Law 
Tribunal, the shareholders and creditors (as applicable) of the respective companies involved in the Scheme. 

6 Additional Investment during the quarter: 

The Company has acquired addibonal 12,323 equity shares of Absolute Sports Private Limited ('ASPL') on November 15, 2022 for a total aggregate 
consideration amount of ~ 200 million. Pursuant to this, the Company's stake m ASPL has increased from 75.28% lo 81.90%. 

7 The above results are available on the Company's website www.nazara.com and also on the website of BSE (www.bseindia.com) and NSE 
(www.nsemdia.com), where the shares of the Company are listed. 

Place: Mumbai 
Date: January 24, 2023 
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For and on behalf of the Board of Directors of 

•-~~~~d 
Nitish Mittersaln 
Joint Managing Director and CEO 
DIN: 02347434 
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