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Accelerated Cloud Computing Platform
CIN NUMBER - L72900DL2009PLC341980

Regd. Office : Awfis, First Floor, A-24/9, Mohan Cooperative Industrial Estate,
Mathura Road, Saidabad, New Delhi-110044, Phone +011-4084-4964
Email : cs@e2enetworks.com Website https://www.e2enetworks.com/

Date- November 2, 2022

Corporate Communications Department
The National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai, Maharashtra-400051

Scrip Code/Symbol: E2E
Subject: Outcome of Board Meeting
Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform that the Board of Directors at its meeting held on
November 2, 2022 i.e. today commenced at 1.00 P.M. and concluded at 1.50 P.M. has inter-alia considered
and approved the following:

1. Un-Audited Financial Results of the Company (which have been subjected to Limited Review by the
Statutory Auditors) for the quarter and half vear ended September 30, 2022 in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Copy of Un-Audited Financial Results along with the Limited Review Report of M/s GSA &
Associates LLP, Statutory Auditors of the Company for the quarter and half year ended September
30, 2022, is enclosed herewith.

The results are also being uploaded on the Company's website at hittps:/www.e2enetworks.com/.

Thanking You,
Yours Faithfully,
For E2E Networks Limited
Bak_ -
Npa Oa
Neha Baid

Coumpany Secretary Cum Compliance Officer
Membership No-A-33753
Encl.: As above



E2E Networks Limited

Registered office: Awfis, 1st Floor, A-24/9, Mohan Cooperative Industrial Estate, Mathura Road, Saidabad, New Dethi - 110044
CIN: L72900DL2009PLC 341980

Statement of unaudited results for the quarter ended Sep 30, 2022

{(All amounts in INR Lakhs, unless otherwise stated)

Particulars Quarter ended For the Six Months Ended Year Ended
30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 March 31, 2022
Unaudited Unaudited Unaudited Unaudited Unaudited
Audited
(Note 1)
I |Revenue from operations 1651.88 1,518.79 1,263.46 3,170.67 2,402,73 5187.34
I {Other income 10.54 8.89 12,55 19.43 2053 3551
111 | Total revenue (I+11) 1,662.42 1,527.68 1,276.01 3,190.10 2,423.26 5,222.85
IV |Expenses
Purchase of services and consumables 391.25 404.34 365.15 795.59 728 84 1441.21
Employee benefits expense. 306.11 27729 235.53 583.40 491.64 101546
Depreciation and 5 471.78 38397 41472 855.75 719.42 1782.64
Finance costs 11.21 7.06 1.27 18.27 9.28 18.60
Other expenses 12591 106.26 134.79 23217 197.17 436.34
Total expenses (IV) 1,306.26 1,178.92 1,151.46 2,485.18 2,146.35 4,694.25
4 356.16 348.76 12455 704.92 276.91 528.60

Profit/(loss) before exceptional items and tax expense (I1-1V)

VI |Exceptional items - - - A =

V11 | Profit/(loss) before tax expenses (V = V1) 356.16 348.76 124.55 704.92 276.91 528.60
VIII| Tax expenses
(a) Current tax 94.19 52.00 - 146.19 - -
(b) Deferred Tax -0.92 41.39 - 40.47 - (116.50)
IX |Profit/(loss) for the period/year after tax (VII = VIII) 262.89 255.37 12455 518.26 276.91 645.10
X |Other Comprehensive Income
(A) (i) Ttems that will not be reclassified to profit or loss 1.60 1.59 - 319 - 651,98
(ii) Income tax relating to items that will not be reclassified (0.40), (0.40) - (0.80) - (164,09)
to profit or loss

(B) (i) Items that will be reclassified to profit or loss - > 2 v
(ii) Income tax relating to items that will be reclassified to - - - - -

profit or loss
X1 |Total comprehensive income for the period/year (IX+X) 264.09 256.56 124.55 520.65 276.91 1,132.99
(comprising profit/(loss) and other comprehensive income for
the period/year)
X1 | Earning¥/(loss) per equity share
1) Basic 183 1.76 1.91 358 1.91 4.46
2) Diluted 1.81 1.74 1.89 353 1.89 443
See panying notes to fi ial results.
Notes;
1 The financial results of the Company have been prepared in d: with Indian A Smndaxds(IndAS)asnonﬁedbyMnusu-yochxpommAtﬁuspmmnttoSccuon131ol'lhe
Compaies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Oblig and Discl qf Regul 2015. The adoption of Ind AS was carmed out 1n accordance with Ind

AS 101, using April 1, 2020 as the transition date.

2 The figures of the quarter ended Sep 30, 2021 were the balancing figures between the published figures for the half year ended Sep 30, 2021 and the unandited figures for the quarter ended June 30,
2021. The figures of the quarter ended June 30, 2021 are the unaudited figures of the first quarter of that financtal year.

3 The figures of the quarter ended Sep 30, 2022 were the balancing figures b published figures for the half year ended Sep 30, 2022 and the unaudited figures for the quarter ended June 30, 2022,
The figures of the quarter ended June 30, 2022 are the unnudncd figures of the first quarter of that financial year.

4 The above results have been reviewed by the Audit Committee and approved by the Board of Di of the Company at their ing held on N ber 2, 2022 The Auditors have tucted
limited review of these financial results.

5 The requirement of Ind AS -108 " Operating Segments” is not applicable to the Company as it is engaged in single busi g1
6 BEPS and DEPS for the quarter ended Sep 30, 2022 1s not annualized.

7 Figures of the previous period have been regrouped, wherever Y, to comrespond with the current period.
For and on behalt of the board of directors
E2E Networks Limited
For E2E NETWORKS _IMITED
Srishti Baweja 5
Place: Noida Whole time Director S w b
Date: November 2, 2022 DIN: 08057000

Director



[E2E Networks Linited

CIN: 1,72900D1.2009P1.C3 41980

Statement of unaudited financial resuits for the quarter ended Sep 30, 2022
(Al amounts in INR Lakhs, wiless otherwise stated)

Registered office: Awfis, 1st Floor, A-24/9, Mohin Cooperative Industrial Estate, Mathura Road, Saidabad, New Delhi - 110044

Asat Asat
Sep 30,10_22 March 31, 2022
Urnaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 2,422.85 2,261.34
Right of use asset 303.45 11518
Other lntangible assets 1,320,92 1,322.90
Intangible assets under developmient = =
Financial Asset
(i) Other financial assets - 1.46
Non-current tax assets (net) 83.01 16231
Other non-current assets 0.58
4,130.23 3,863.76
Current assets
Financial assets
(1) Investment 668,51 -
(i) Trade recavables 3498 1239
(iti) Cash and cash equivalents 546.55 384.34
(iv) Other Bank Balanoes - 295.24
(v) Other financial assets 240.98 200.71
Other current assets 81.89 43.48
1,572.88 936.17
Total assets £,703.11 4,799.93
EQUITY AND LIABILIVIES
Equity
Equity share capital 1,417.51 1,.44751
Other aquity 2,044.23 2,398.42
4391.74 3,845.93
Nen-current liabilities
Financial liabilities
(i) Borrowings 41.00 59.76
(i) Lease liability 173.23 78.07
Provisions 74.10 63.17
Deferred tax liability (net) 103.92 62.65
39228 263.65
Current liabilities
Financial liabilitics
(i) Borrowings 36.43 3434
(ii) Lease liability 136.09 38.08
(i) Trade payables
a. Total outstanding dues of macro enterprises and small enterprises 1.05 298
b, Total cuistanding dues of creditors other than micro enterprises and small enterprises 325.67 221.86
(iv) Other financial liabilitics 113.71 121.20
Provisions 220 2:20
Other current liabilities 303 96 269.72
919.11 69038
Total equity and liabilities 5,703.11 4,799.93

Sce accompanying notes to results

Place: Noida
Date: November 2, 2022

For and on belnlf of the board of directors

E2E Networks Limited

Srishti Baweja
Director
DIN: 08057000

For E2E NETWORKS LIM

QJ\ !

ITED
g

Director



E2E Metworks Limited

Unaudited Statement of cash flows for the half year ended Sep 30, 2022

CIN: L72900D1.2009PLC3 41980
(Al amownts are in INR lakhs, unless otherwise siated;

For the half year ended
Septe 0, 2022

A. Cash flow from operating acthvities

For the yeur ended
March 31, 2022

Profit / (loss) before tax 70491 52868
Adjustments for:
Depreciation of property, plant and equipnient 811.65 177197
Depreciation on right of use asset 4411 787
Amortization of inlangible assets - 2,23
Interest income (11.86) (15.16)
Liability and provisions no lbonger required, written back. - =
ployee stock comp p 25.17 15.86
Profit on sale of property, plant and equipment - (8.55)
Bad debts wnitten ofi” - 0.05
Assels written off 118 70.54
Interest expense on lease liability ni 202
Inmerest mapaises I | 540 _ 1492
Operating profit before working capital changes 1,591.86 239039
Movements in working capital :
{Decrease }increase in trade payables 101.88 8.62
(Decreascyincrease in other cusrent liabilities RN 139.18
(Decrease Increase in other financial hiabilities (6.66) 545
(Incrense)yDecrease in trade recenvables (22.59) 21.33
{IncreaseyDecrease in other current assets (3780 6803
(Increase YDecrense in other fimancial sisets (3945) (57.93)
(Decrease Vncrease in provisions = PEF——— 8.86
Cash generaled from operations 163471 2,583.94
Direct Laxes paid (net of refunds) — (66,89) 1.99
Metcash flow from operating activities (A) 1.567.83 2,587.93
B. Cash ffows from luvesting activitles
Purchase of fixed assets, including intangible asxets under developmet (977.25) (2.141.76)
Proceeds from sale of fixed assets 138 17.18
Redemption of / {Investment n) bank deposits 296.68 154.32
Redemption of / (Investment in) Treasury Shares (668.51) .
literest recaved = = = 13 08 51,20
Net cash (used in) Investing uctivities (B = (1.332.65) (1.919)
C. Cash flaws from financing activities
Proceeds from issuance of equaty share capital 5.52
Payment for purchase of reasury shuares - (19.44)
Proceeds from short-term borrowings (16.66) (13291)
Repaymicnt of lease liability (39.17) (6.93)
berest on lease liabilty (11.31) (202)
Inderest puid (5401 14.92)
Met cash from/(used In) finundng activities (%] (T2.58) (200.69)
MNet lncrease/(decrease) in cash and anh equivalents (A + B+ ©) 162.63 468.19
Cash and cash equivalents at the begumung of the period 38102 {84.27)
Caush and cash equivaleuts at the end of the peiiod 546.58 383.92
Components of cash and cash equivalenis:
- Cash on hand 093 093
- With banks- on current account 451.89 27839
- Deposits with ariginal marurty of less thun 3 months 91.72 105.02
- Bank overdrafi re; ble on demand (refer note 14) s -
Cash ﬁﬁtﬁx(iglﬂralml\ at the end of the I*ﬂ’{,, — 77777 = o 5&5{7 ——————— 38434

Plineo: Wouda

Date: Nov (2, 2022

For and an behalf of the board of directars
E2K Networks Limited

ForE

Srishiti Buwejo
Diector
DIN: 08057000

oE NETWORKS LIMITED

Cush

_Director



GSA & Associates LLP
Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and year to date Financial Results for the
period from 12 April, 2022 to 302 September, 2022 of E2E Networks Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirementsy'Regulations, 2015 (as amended)

The Board of Directors of E2ZE Networks Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of E2E Networks Limited (“the
Company”) for the quarter ended 30* September 2022 and year to date results for the period from 1* April, 2022
to 30* September, 2022 (“the statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations, 2015”).

2. This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. This statement has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) as prescribed under section
133 of the Companies Act, 2013 read with the relevant Rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the statement in accordance with the standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standard(s) on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement of Standalone Unaudited Financial Results, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
recognized accounting practices and policies generally accepted in India has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 (as amended) including the
manner in which it is to be disclosed, or that it contains any material misstatement. =

[

Head Office: 16, DDA Flats, GF, Panchsheel- Shivalik Mor, Near Malviya Nagar, New Delhi-110017
Tel.: 011-41811888, 7862099205-206 E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly Known as GSA & Associates)
Branches at Delhi, Gurugram, Akhnoor (Jammu) and Surat (Gujarat)



5. Other Matter

a) The Statement includes comparative financial figures of the Company for the quarter 30* September, 2021 and
year to date reviewed result for the period from 1* April 2021 to 30" September, 2021, which have been
reviewed by the predecessor auditor vide report dated 10 November 2021 on which the predecessor auditor has
expressed unmodified conclusion. The Statement also includes figures of the Company for the year ended March
31, 2022, audited by the predecessor auditor vide its report dated May 27, 2022, in which the predecessor auditor
has expressed an unmodified opinion.

b) The Statement include figures of three months ended 30* September, 2022, as reported in these Unaudited
Financial Results. These are the balancing figures in respect of quarter ended 30" June, 2022 and published year
to date figures upto 30 September, 2022,

Our conclusion is not modified in respect of this matter.

UDIN - 22529619BBTTGI4785

For GSA & Associates LLP
Chartered Accountants
Firm Registration No.: 000257N/N500339

Tanuj Chugh

Partner

Membership No. 529619
Place: New Delhi

Date: November 2, 2022
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