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Stntement ofstandalonc audited results l'or the half ye11r and year 1.lndcd March 31, 2020 

Purtl (.41/ (J/11011/ll,1' /11 JNR Lac~ unless O///C/11'/,l'C s(aNd) 

Hnlf YCftr ended Yeorentlcd 

PARTICULARS 
March 31, 2020 

September 30, 
March 31, 2019 Morch 31, 2020 Marcl1 31, 2019 

S.No 2019 

Audlted 
Unaudited 

Audited 
Audited Audited 

( rcl'cr note 1) (refer note 1) 

(I) Revenue from Operations 1,272.61 1,237.00 1,538.38 2.509,61 3.375.40 

(JI) Other Income 56.62 164,85 37.89 22 1.47 45.07 

(Ill) Totnl Revenue (J + lll 1,329.23 1,401,85 1,576.27 2,731.08 3,-120.47 

(JV) Expenses 

(a) l'm·chase of services ond consumables 538.85 554.43 528.36 1,093.28 l ,077.SL 

(b) Employee Benefits Expenses 509. 17 542.49 474.80 1.051,66 836,78 

(c) Finonce Costs 10,11 8.12 8. 10 18,24 12,78 

( d) Depreciation and Amortiiation Exp®oos 546,67 467.42 530,94 1,014.09 882.87 

(e) Lcgnl nnd Professional clrnrges 66.97 69.12 32.4 1 136.09 61.88 
(t) Rental nnd leasing clmges 98.47 97,2~ 92.97 195,70 177.55 

(1!) Other Expenses 82.90 70.52 81.19 153.42 128.91 
fotal Exnenscs (IV) 1,853. 14 1,809.33 1,748.77 3,662.48 3,178.28 

(V) Profit before exceptional and extrnordinnry items and tax (Ul-IV) (523,92) (407.48) (172.S0) (931.40) 242.18 

(VI\ Exceotional items . . . . . 

(VII) Profit before fa-trnordinm·y lt,1ns und Ta,, (Y• Vl) (523,92) (407,48) (172.~0 (931.40) 242.18 

(Vlll) Extraordinary Items . . . . . 

OX) Profit Before Tax (VU-Vlll) (523.92) (407.48) (172.50) (931.40) 242.18 

(X) Tax Expenses 

Current Tax . . (1 2,3 1) . 113,06 
Deferred tax . . (3 8J 9) . (44 ,20) 

AdjustmQnt related ta previous yenr 0.22 3.72 . 3,94 

Net Profit for the period from continuing operations 
(XJ) (TX-X) (524.13) (411.21) OlJ.80) (935.34) 173.32 

(XII) Profit/Loss from dis-cominuiu~ onerntions . . . . . 
(XIII) Tn:< Ex1J<mse of discoutinuinl! op~1·t1tions . . . . . 

Prnfit/Los~ from dis-continuing operations nfter 
(XIV) ta.x(Xll-XIII) . . . . . 
(XV) Profit for the period (XI + XlV) (~24.13) (411.21) (lll.80) (93!1.34) 173.32 
(XVI) Earning 11c1· share 

(a) Basic ( Amounts in lNR) (3,67) (2 ,88) (0.85) (6.54) l.24 
(b) Diluted ( Amounts in lNR) (3 .67) (2.88) (O,SS) (6.54) 1.23 



Notes 

fisures for tbe six mom.h~ ·ended Mnrch 3 l, 2020 and March 31, 20 19 ore balancing fi'1\tres between audited figures in respect of fut I financial yell!' and the 
published year to date figures up the first balf of the relevant year. The figures uplo the end of the first halfwern subject to limited review. 

2 The above fi nancial results of the company for the half and full year ended 31 March. 2020 have been 1wiew¢d by the audit committee mid npprnwd by 1he 
Board of directors nt its meeting held 011 May 18, 2020.The Statutory A11ditors have expressed nn unmodifi ed uudit opinion 011 these finuncinls results, 

3 The Company came with Il'O in May 201 8 of 38,58,000 equity shur~s of face value of Rs. I Of• ~ach for cash ut u price of Rs. 57/- per eq uity share including 
a share premium of Rs. 47/• per equity shtlril aggregiuing Rs. 2, 199.06 lakbs, comprising of fresh issue of 27,50,000 Equity Slmres uggregnting upto Rs 
1,567.50 lakhs and offer for sale of 11.08.000 equity shares aggregating up to Rs. 631.56 Lakhs . The !PO funds have been utili zed us per objects mentioned 
in the Prospectus of the compuny, 

4 The Company's business activities fall withJn sinf.\lC primary business segment. Accordingly, disclosures under Accounting Stnndat·d 17, Segment Reporting. 
as mandated undllf Section 133 of Companies Act 2013 read with rules framed thereunder ore not requ.ired to be mude. 

5 The resul ts have been prepnNd in nceordunee with the recognition und measurement principles laid down in Acconnti11g Stundnrds notified nuder Section 
l 33 of the Companies Act, 2013. read with the relevant rules issued thereunder aud other accounting principles geu~rnlly accepted in lndin. 

6 Ml'. Annmg Bhatia has been uppointed os lndepe11dent non e.'.ecutive director on Board of the Company with effect from May 16. 2019. 

7 Subsequent to the end of rinunciol Yenr 20l 9°20, the Company has ltllotted 92,008 equity shares pursuunt 10 ~'(ercise of vested options under employee 
stock options scheme of the Company nt pre-determined exercise price of Rs 12/- on Mny 6. 2020. 

8 Pm-s-uant to shareholders opprovnl dated August 21 , 2019, the Company on September 27. 2019 have allotted 46,000 convertible 11~nTunts ut a price of INR 
39,75/- each on preferential bosis undcr the provisions of Chapter V of Securities Exchru1ic und Board of India ti ssue of Cnpital and Disclosure Requirements) 
Regulations 20 18 tlCDR Regulation~) and Section 62 and 42 of the Companies Act, 2013. The Compuny has received upfront payment of INR 4.57 Laklls 
equivalent to 25% of total eousiderntion. During l'Y 19-20, the Company has completely utilised the funds rnised Ummgb pr~for~ntiul issue in nccorduncc 
with objects stated in the AGM Notice. 

9 Figures of previous year or periods haw been Ngrouped or reclassified w!ierever necessary. in order 10 make th¢ln comparable to current year figures . 

Place : Noidu 

Date : Mo 18, 2020 

For and on behalf of boal'<I of dlrcchH'il of 

E2E Networks Limited 

(Previously known ns !:2.fi Networks Private Limited) 

s v\J """h . 
Srishtl 13Rwejn 

\ Whole time DiNctor) 
OTN: 08057000 
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Audited statement of Assets and Liabilities as on March 31, 2020 

Part II 

Particulars 
I. Equity and liabilities

Shareholders' funds 
Share capital 
Reserves and surplus 
Money received against shure warrants 

Non-current liabilities 
Other long term liabilities 
Long •term provisions 

Current liabilities
Trade payables 
Other current liabilities 
Short-term provisions 

Total Equity and linbillties 

11.Assets

Non-current assets 
Fixed assets 

Properly, Plant and Equipment 
Intangible assets 
Intangible assets under Development 

Loans and advances 
Other non-current assets 
Deferred tax assets 

Current assets 
Current investments 
Trade receivables 
Cash and bank balances 
Loans and advances 
Other cunent assets 

Total Assets 

(All amoums In Lacs 1111/ess ot/11mvlse stated) 
As on As on 

March 31, 2020 March 31, 2019 

l,429.11 1,429.11 
1.004.13 l.924.11

4.57 . 
2,437.81 3,353.22 

75.13 78.30 
75.13 78.30 

170.74 177.50 137.53 149.12 
11.01 13.96 

319.28 340,58 

2,832.22 3,772.10 

959.76 1,127.53 
0.37 . 
0.49 0.49 
1.50 4.50 
l.30 l.23

105.91 105.91 
1,069.33 1,239.66 

. 1.764.56 
67.89 87.41 

1.241.41 374.84 
332.85 244.34 
120.74 61.29 

1,762.89 2,532.44 
2,832.22 3,772.10 

The disclosure is an extract of the audited Balance Sheet as at March 31, 2020 and March 31, 2019 prepared in comp! iunce with the Accounting 
Standards specified under section 133 of the Companies Act, 2013. 

figures of previous year hnve been regrouped or recast wherever necessary, in order to make them compllrnblc. 

Place : Nokia 
Dute : Mav 18, 2020 

For and on behalf of the board of directors 
E2E Networks Limited 
(Previously known as E2E Networks Private Limited) 

Srisbti Dnwcjn 
(Whole time Director) 
DIN: 08057000 
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Audited cash flow statement for the half year ended March 31, 2020 

/All amow11.t In Lac:,• 1111/o.1w otlw1wlse stmed) 
Particulars Fo1· the year ended For the year ended 

March 31, 2020 M.arch 31, 2019
A. Cash flow from opuat1n11 nctMties
Pl'Oflt / (loss) before tux (93!.40) 242,18 
Adjustments for:
Deprecimion / amorti1J11ion 1,014.09 882.88 
Interest income (56,69) (1 l.60) 
Income from sole of investment (150,19) (29.87) 
Provisions no longer required, written back (0.98) (3.40) 
Employee Stock Option Outstanding 15,36 7.75 
(Profit)/ los� on snle offixed ussets (9.42) 0.27 
Interest exoenses 0,29 2.37 
Operating profit/ (loss) before worklt� capirnl changes (ll8.ll3) 1,090.59 
Movements In working cnpltnl : 
(Decrease) in trade payables (6,77) (52.17) 
(Decrcuse)/lncrease in other liabilities (10,60 50.46 
Decrease/(lncrease) in t'rnde receivables 19,52 191.94 
(lncreaseYDecreuse in other cumnt assets (25.45) 128,90 
Increase/ (Decrense) in loruis and udvnnces 22.42 (198.34) 
l)ecrense)/Incrcase in 1irovisions (6.12) 50,78 

Cash generated from operations (125.94) l,262.14 

Direct taxes Daid (net of refunds) (111,86) (259 24) 
Net cash Dow from/ <used In) oncrotln!! actMtlcs IA) 1237.801 I 002.90 

B. Cash .nows from Investing activities 
Purchase of fixed asseis. including inil'lngible assets under development (868,01) (1,058.57) 
Proceeds from sale t1f fixed assets 30,74 14,84 
Proceed from sale of investment in mu1\ml fonds 1,914,75 615.41 
Investment in mutual funds . (1,950.16) 
Interest received 22.61 11.08 
Net cash flow (used In) lnvestlna activities (Bl 1100.09 (2,367.39) 

C. Cush flows from lin11ncing 11ctMtles 
Proceeds from issuance of equity share capital . 1,589,54 
Proceeds from issuance of shnre wrnnmt 4.57 . 
Share issue expenses . (118.34) 
Interest oaid (0,29) (2.37) 
Net cash Dow (used lo) fimrncloa 11ctlvltlcs <Cl 4.28 1,468.82 

Net lncrense/(decrcuse) In cush nntl cush equivalents (A+ B + C) 866.:57 104,31 
Cash and cash eouivnlenl's ot the beeilmin11 of the lleriod 374,84 270,53 
Cash and cash eauivolcnts nt the end of the nerlotl 1.241,41 374,84 

Components of cash and cash equlvnle111s as ut Cash Oil hnnd 1.22 0,59 
Cheques/ drntls on hand . 0,03 
Bunk Deposits 1,140,20 312.49 
With banks• on current account 99,99 61.73 
Cash ond cash eaulvalents llt the end oftbc nerlod 1,241.41 374.84 

For and on belt11lf of the bonrd of dlrectm·s 
E2E Netwot•ks Llmltt'II 
(Previously known us E2E Networks Private Limited) 

S'w\-\t 
Srlshtl Baweja 

Place : Noidn ( Who lo time Director) 
Date : May l8, 2020 DIN: 08057000 
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Independent Auditor’s Report on the Half Yearly and Year to Date Audited Financial results of the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

 

To 

The Board of Directors of 

E2E Networks Limited 

(formerly known as E2E Networks Private Limited) 

 

Report on audit of the Standalone Financial Results 

 

Opinion 

  

We have audited the accompanying half yearly financial results of E2E Networks Limited (formerly 

known as E2E Networks Private Limited) (“the Company”) for the half year ended March 31, 2020 and 

year to date results for the period from April 1, 2019 to March 31, 2020 attached herewith, being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
 

In our opinion and to the best of our information and according to the explanations given to us these 

financial results: 

 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards and other accounting principles generally accepted in India of 

the net loss and other financial information for the half year ended March 31, 2020 as well as the year 

to date results for the period from April 1, 2019 to March 31, 2020. 

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Management’s Responsibilities for the Financial Results 

 

These half yearly financial results as well as the year to date financial results have been prepared on the 

basis of the interim financial statements. The Company’s Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net loss and other financial 
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information in accordance with the recognition and measurement principles laid down in Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

 

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these standalone financial 

results. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company’s internal control. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company’s ability 
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to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 

Other Matter 

 

The Statement includes the results for the half year ended March 31, 2020 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2020 and the published 

unaudited year-to-date figures up to the first half year of the current financial year, which were subjected 

to a limited review by us, as required under the Listing Regulations. 

 

For B.B. & Associates 

Chartered Accountants 

Firm registration No.: 023670N 

 

 

 

Balwan Bansal 

Proprietor 

Membership No.: 511341 

 

Place: New Delhi 

Date: May 18, 2020 

UDIN: 20511341AAAADC6942 
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