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As of December 31, 2017, we had 20 creditors. The aggregate amount 

outstanding to such creditors as on December 31, 2017 was Rs. 245.05 

lacs.  

As per the Materiality Policy, creditors to whom an amount exceeding Rs. 5 

lacs, shall be considered  for the purpose of the disclosure in relation to 

Initial public offer of the company. Based on the above, there are 4  

material creditors of the Company as on December 31, 2017, to whom an 

aggregate amount of Rs. 237.04 lacs or more was outstanding on such 

date.  

Based on information available with the Company, there are Rs 2.32 lacs 

outstanding to micro and small enterprises as defined under the Micro, 

Small and Medium Enterprises Development Act, 2006, as of December 

31, 2017.  

As of December 31, 2017, outstanding dues to material creditors are as 

follows: 

S.No. Particulars Amount In Lacs 

1. Netmagic IT Services Pvt Ltd 145.49 

2. Netmagic Solutions Pvt Ltd 35.42 

3. Softwareone India (P) Ltd. 23.08 

4. IBM India Pvt Ltd. 33.05 

 Total 237.04 
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