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The following is Company Announcement issued by BNF Bank p.l.c. (or , pursuant to the Capital 
Markets Rules issued by the Malta Financial Services Authority. 
 
 
Quote 
 
 
The Board of Directors of BNF Bank p.l.c. has met today, the 25th of March 2024 and approved the Annual 
Report & Audited Financial Statements for Financial Year ended 31 December 2023.  The Board resolved 
that these audited financial statements be submitted for the approval of the shareholders at the 
forthcoming Annual General Meeting (AGM), the date of which, will be announced in due course. 
 
Financial Performance FY 2023 
 
In 2023, BNF Bank successfully concluded its Vision 2023 Strategy, achieving targeted growth milestones, 
completing the licensing process for a UK third-country branch, and fulfilling its capital plan objectives. 
 

75% increase over 2022. Higher profitability in 2023 

interest income, net fees and commission income and other ancillary income contributed to a net operating 
-to-income ratio reflects the 

-term financial interest. The 
cost-to-income ratio stood at 65.1% for 2023 (2022: 61.7%). In 2023 the Bank wrote back expected credit 

-  
 
Net loans 

the Common Equity Tier 1 Ratio stood at 14.6% (2022: 14.6%), both being well above overall capital 

9.8%). 
 
The robust financial performance in 2023 was sustained by steadfast adherence to focused and rigorous 
risk management practices, coupled with compliance with regulatory requirements. 
  



 

 
 
Proposed Dividend 
 
Following the conclusion of the reporting period, the Board of Directors is proposing a net dividend of 

months ending December 31, 2023. This proposal is subject to regulatory approval and will be presented 
for resolution at the AGM. 
 
The Annual Report and the Audited Financial Statements for the Financial Year ended 31 December 

2023 can be accessed online on the  at https://www.bnf.bank/investor-relations. 
  
 
Attached to this Company Announcement is a Directors Declaration on the ESEF Annual Report and Annual 
Financial Statements 2023. 
 
Unquote 
 
 
 

 
 
Dr Jeanette Carabott 
Company Secretary 
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