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Investment grade refers to the quality of a company's credit. To be considered an investment grade issue, the company must be 
rated at 'BBB' or higher by Standard and Poor's or Moody's. One basis point equals 0.01%. Total return is a performance measure 
that reflects the actual rate of return of an investment or a pool of investments over a given evaluation period. Yield is defined as the 
income return on investment. This refers to the interest or dividends received from a security.
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Past performance does not guarantee future results. 

Investing involves risk, including loss of principal.

Investors should consider a fund’s investment goal, risks, charges, and expenses carefully before investing. The prospectuses 
and/or summary prospectuses contain this and other information and should be read carefully before investing. The prospectuses 
can be obtained by visiting AristotleFunds.com.
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Completing the IG Total-Return Equation
While yield levels remain elevated across fixed-income asset classes, investment-grade corporate bonds may 
have some price appreciation left for 2024. Historically1, when investment-grade corporate bond yields have been 
within 25 basis points or 50 basis points of current levels, the average price of the asset class has been 8.7% and 
9.0% higher, respectively, than current levels, completing the other half of the total-return equation.

Historical Yields for Investment-Grade Bonds vs. Yields at the Start of 2024
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