
Source: Morningstar as of 12/13/2023

Returns represented by the Morningstar LSTA US Leveraged Loan Index, which tracks the performance of leveraged loans.  Bank 
loans (or floating-rate loans) are financial instruments that pay a variable or floating interest rate. A floating rate fund invests in bonds 
and debt instruments whose interest payments fluctuate with an underlying interest-rate level.
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Past performance does not guarantee future results. 

Investing involves risk, including loss of principal.

Investors should consider a fund’s investment goal, risks, charges, and expenses carefully before investing. The prospectuses 
and/or summary prospectuses contain this and other information and should be read carefully before investing. The prospectuses 
can be obtained by visiting AristotleFunds.com.
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The Resiliency of Bank Loans
The common perception of many investors is that bank loans (or floating-rate loans) only outperform in 
periods of rising rates. A less frequently discussed topic is how the asset class performs in periods of flat and 
declining rate environments. 

Bank Loans in a Declining-Rate Environment (top) and a Flat-Rate Environment (bottom)
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