ARISTOTLE

FUNDS

OCTOBER 2023

The Spike in Personal Savings Has Disappeared

Thanks to the COVID relief programs, personal savings soared in 2020 and 2021, peaking at $6.5 trillion (about a
364% increase from historical levels). But over the past two years, those excess savings—which many have

credited with helping keep the economy strong—have been spent.

Personal Savings Have Been Depleting
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Source: Federal Reserve Economic Data, as of 7/1/23.
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Past performance does not guarantee future results.

Investing involves risk, including loss of principal.

Investors should consider a fund’s investment goal, risks, charges, and expenses carefully before investing. The prospectuses
and/or summary prospectuses contain this and other information and should be read carefully before investing. The prospectuses

can be obtained by visiting AristotleFunds.com.
Foreside Financial Services, LLC, distributor.
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