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SCULLY ROYALTY LTD.
Report of Voting Results

This report describes the matters voted upon and the outcome of such votes at the annual general meeting of Scully Royalty Ltd. (the "Company") held on
December 11, 2020 in Hong Kong SAR, China.

1. Election of Directors

Each of the six management nominees, being Michael J. Smith, Indrajit Chatterjee, Jochen Diimler, Friedrich Hondl, Silke S. Stenger and Dr. Shuming Zhao, was
elected by the shareholders.

2. Ratification of Appointment of Auditor

The appointment of BDO LLP as the Company's auditor for the fiscal year ended December 31, 2020 was ratified and the Company's board of directors was
authorized to fix the remuneration to be paid to the auditor.

DATED this 111" day of December, 2020.
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