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Einstein

Einstein Industries Ventures (“Einstein”) is an
independent venture capital firm registered with
BaFin as an AlF capital management company
pursuant to § 44 (1) in conjunction with § 2 (4) of
the German Investment Code (KAGB). § 2 Abs. 4
Kapitalanlagegesetzbuch (KAGB). The company
IS registered under BaFin-ID 10161069.

Figures and projections presented in this
document do not predict the future performance
nor the evolution of the portfolio. We draw your
attention on the fact that such investment may
result as a total loss of capital invested.

(See also final page of this presentation)
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Executive summary

Investing in space-enabled businesses to solve Europe’s largest industrial
challenges: Business Transformation, Supply Chain Resilience and Sustainability

/ Why New Space? \ / Why now? \ / Why Einstein? \ Key terms

New Space technologies and We have reached a level of maturity Deeply rooted European Industry
solutions are going to transform in the space ecosystem that is team with key domain expertise
various industries and markets. perfect for growth venture capital combined with a broad network of Fund size €300 Mio
Einstein's investment focus is on (series B, C, later) investment industry and financial experts
Term 10 years (5/5)
Business SaaS solutions Satellite and launch cost v £ indust
S\ Enabling industry- The Satellite and launch 100 ears ot in usdr)cll Investment stage Growth
Q disrupting applications and cost have reduced by + gxper!enkce ar; 9 °ep
business models factor 100x since 2010 omain knowiedge Investments 20-30
Data Analyticg | _ Satellite launches , Geographies European focus
P Global availability of high 3 Uil 2010: 10-60 p.a Transformative
oMl quality remote sensing Now: More than 2.000+ 100+ acquisitions in diverse LP commitment  Min. €5 Mio
@ data worldwide industries

launches

GP commitment 2% co-invest

Digital Transformation .
The success of digitization Operating system

AN : el By 2030, most companies
@ of customer relations and o y ’ P o
() . . ] ”” European New Space
( ) industrial value chain will - Wwill utilize an operating 1 /° P P

system developed in space startup ecosystem

depend on access to space
\ solutions. / \ / \ /

Coverage of the

"—




The catalyst

Exponential growth of satellite performance/cost ratio leads to expansion of LEO
infrastructure enabling connectivity and earth observation at unprecedented levels

]
9 MORE PERFORMANT SATELLITES e DIGITAL INFRASTRUCTURE
Space shuttle Weight: Weight: Weight: Weight:
(1981) 2,800kg 940kg 120kg 5kg
$85,216/kg Cost: Cost: Cost: Cost:
>$1bn <S$500m <S$7100m <S$100k
$100K
{ : 100k

Space shuttle p' ; 2z

o (1995) =
e $26,884/kg 3
> » 3
E cso ) Atl(as V5)51 i o
7y} L 2016 ’ . =4
S ‘: $5685/kg | S;;g;’;;” %
(®)) I: ’;’ ' S$200/kg 8
> \ i : =
Falcon 1 ?Dll

(2006) Falcon H NNASN @

59,930/kg  FalcOn meAVY: - aoal for 2040
$10K 3(92 50 12/0k)g ”Ten:e:)f Zc';llars/kg”
S1K
1980 2000 2020 2040

Source: Geospactialworld (2022), Businessinsider (2022), Financial Times (2022) CONFIDENTIAL 4



Investment thesis
Space-enabled business solutions will disrupt industrial value chains in Europe

New Space ecosystem
Increased demand Industry-Transforming use cases
for New .
Space-crl)ov:ered Use cases Smart cities f::na::g Autcﬁ?‘t,)il:gus Green Energy Logistics ;:';:'::sct
products i . | )
(Industries) ,, \ \ / /
51 e e
S e e v )

New Space Business Solutions

Earth observation Dissemination
platforms

Bridge space tech
capabilities into
business value

Business solutions

(Downstream)
B-E

@g
Involve state of the Operating SYStem ( OS")
art smart intelligent

(Upstream) Lounch

_ | Einstein
loT, Predictive Industry 4.0 solutions
monitoring

N

connected products
and solutions

Digital Infrastructure

@\) CONFIDENTIAL S



Investment thesis: Market

Connectivity: Satellite service market is undergoing a paradigm shift away from
traditional applications such as television towards New Space business solutions

Massive increase in global mobile data usage due to
iImproved device capabilities, an increase in
data-intensive content and growth in data consumption

il

Global mobile network data traffic

500

400
L
)
c
®)
£ 300 0
o S
2 z
2 200 c
Q =
X
(D)
=

100

0

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

While traditional space data services are stable,
the market size of new space dependent
solutions is exploding

el

@3

Global space economy revenue*

600

500

400 New Space solutions
From ca $4 Bn (Second order impact)
Earth Observation + To ca $411 Bn

300 Mobile Connectivity, ..

200

Radio, Broadband, Fixed

It is projected that by 2040, over $411bn in revenue will be generated in areas other than traditional Satellite Services applications (second
order impacts) due to the increasing availability of internet broadband from space.

*Only software/downstream applications. Together with hardware/upstream the market comprises over $1 trillion



Investment thesis: Market

Massively falling data costs and increasing data frequency are the underlying
engines for new applications and services

Exemplary applications and services

Earth observation (EO) market potential

Urban monitoring
Infrastructure

‘ Base maps !:orest Monitoring Crop health ' .
R ® mve%ory @ Fest monitoring  Soil
evenue Tax compliance detection monitorin Fire
potential: S140B+ <1M - @ Cartography @ ® @  Jetection
- Low Daily world — - ® Tree counting O @ !rigation
(Cents/km2) remaps E) Infrastructure planning  Tillage Monitoring @ Monitoring
Weekly world .E_ Pipeline monitoring

45 remaps E

8 Near - term g @ Exploration @ Yield prediction
tuniti O .

% . = 5M - @ Crop type estimation
o Current o
value-added 8
services market or .
Current EO 1 O M
i data market : o
High : @ Land use @ Vegetation indices
($/km2) $1.9bn  $3.7B [$33.6B Bj[IR:1:
(months) (days) Yearly Monthly Weekly Daily
Data Frequency Data Frequency

@ Agriculture @ Energy @ Infrastructure @ Forestry
CONFIDENTIAL



Einstein team
We seek to establish Einstein as the leading European New Space enabled

business solutions’ investor

Our investment approach

A unique mix of skills for New Space Solutions

Einstein’s founding team and advisory Einstein's investment approach is based on the vision and
board are the key USP and differentiator skills of the team:
Years of industry experience and Hands-on industry participation
100+ :
deep domain knowledge

\i/

Post investment engagement

‘ Einstein 100+ Transformative acquisition in

diverse Industries Industry awareness for future sourcing

@=®
(dik)
®—®
Institutional Coverage of the European New

Sourcing alpha and differentiation across all
top-tier deals

® P G

o
Procedures 100% Space startup ecosystem




Investment strategy

An industrial syndicate of complementary LPs achieving attractive returns and
unprecedented insights

Unprecedented Highly proficient Insider access to Industry syndicate
market opportunity team and network revolutionary of complementary

technology LPs

Various horizontal and Einstein is managed by Investors selectively
vertical trends a complementary team accept supervisory
combine to make New with the necessary board mandates in
Space a relevant skills, experiences and portfolio companies

opportunity for networks to leverage that will become
financial and strategic the opportunity in industry
investors space investments game-changers

CONFIDENTIAL



Contacts to join our mission

Jana Hecker

+49 160 1028888
jana.hecker@einstein-iv.space

Ulrich Hermann

+49 160 90680441 , |
ulrich.hermann@einstein-iv.space

Christoph Keese e N o

= Einstéin Industries Ventures Gesellschaft mit beschrankter Haftung
+49 171 7614545 Besselstrasse 13, 10969 Berlin
christoph.keese@einstein-iv.space [ inivispace

www.einstein-iv.space

Vertretungsberechtigte Geschaftsfiihrer: Prof. Dr. Ulrich Hermann, Dr. Jana Hecker, Christoph Keese, Hans Steininger
Hans Steininger Registernummer: HRB 268626, Registergericht: Amtsgericht Charlottenburg
Inhaltlich Verantwortlicher: Einstein Industries Ventures Gesellschaft GmbH (Anschrift s.0.)

+49 1 71 8 68 578 6 Einstein Industries Ventures is an official partner of the European Space Agency (ESA).
h ans.ste | n | n g er @ e | n Stei n'iV. S p ace We fund European satellite data-enabled information businesses focused on industrial workflow applications.

10


http://www.einstein-iv.space
https://www.esa.int/About_Us/Business_with_ESA/Einstein_Industries_Ventures_joins_ESA_Investor_Network
https://www.einstein-iv.space/

Disclaimer

The views expressed in this Presentation are based on information derived from Einstein Industries Ventures GmbH (“EIV”) own internal sources, information provided by the recipient of this document and from
publicly available sources that have not been independently verified by EIV. This Presentation (references to which shall be deemed to include any information which has been or may be supplied in writing or
orally in connection herewith or in connection with any further enquiries) is being delivered to recipients interested in any fund investment or fund acquisition involving EIV (the "Transaction").

By its acceptance hereof, each recipient agrees that neither it, its affiliates nor their respective agents, partners, directors, accountants, counsel, officers, employees or other representatives (collectively,
“‘Representatives”) will copy, reproduce or distribute to others this Presentation, in whole or in part, at any time without the prior written consent of EIV and that it will keep confidential all information contained
herein not already in the public domain and will use this Presentation for the sole purpose of deciding whether to proceed with a further investigation of EIV. The recipient shall be responsible for any violation of
obligations by any of its Representatives.

No representation, warranty or undertaking, express or implied, is made or will be given by EIV, its affiliates and their respective Representatives as to the fairness, accuracy, completeness or reliability of this
Presentation. Any recipient of this Presentation is responsible for conducting his or her own due diligence and other enquiries as well as making his or her own analysis and his or her own independent assessment
of the information provided herein in connection with the Transaction. Any decision to rely on the information contained in this Presentation is the sole responsibility of the recipient of this document and EIV will not
be responsible for any loss incurred by the recipient as a result of any actions taken by him or her relying on the information herein. This Presentation is based, in part, upon management estimates and forecasts
and reflects views and opinions of EIV as of the date of this Presentation, all of which are accordingly subject to change. Any such estimates, forecasts, views or opinions set forth in this Presentation constitute
EIV’s judgments and should be regarded as indicative, preliminary and for illustrative purposes only. Further, this Presentation does not purport to contain all information that may be required or relevant to an
evaluation of the Transaction.

Nothing in this Presentation is, or should be relied upon as, a promise or representation either as to future results or events or as to the reasonableness of any assumption or view contained herein (whether
express or implied) and EIV accepts no responsibility or liability whatsoever is accepted for the accuracy or sufficiency thereof or for any errors, omissions or misstatements negligent or otherwise relating thereto.
This Presentation may contain forward-looking statements regarding future events and future financial performance. These forward-looking statements are not guarantees or predictions of future performance and
involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of EIV, and which may cause actual results to differ materially from those expressed in the statements
contained in this Presentation. Nothing in this Presentation should be construed as either an offer to buy or sell or a solicitation of an offer to buy or sell securities in any jurisdiction. Consequently, it does not
contain all the information which would be required to be contained in such a prospectus or disclosure document such as, for example, details of the assets and liabilities, financial position, profits and losses and
prospects of any of the entities referred to in this Presentation. The material provided in this Presentation is provided for the information of recipients and does not constitute an invitation or inducement to such
persons to enter any investment activity relating to those entities. EIV has not considered the objectives, financial position or needs of any recipient. The recipient should obtain and rely upon his or her own
professional advice from their tax, legal, accounting, financial and other professional advisors in respect of the recipient’s objectives, financial position or needs before making any investment decision based on
information contained in this Presentation.

This Presentation is provided on a strictly private and confidential basis to be used solely by the recipient in connection with the Transaction. Neither this Presentation nor any of its contents may be reproduced or
used for any other purpose without the prior written consent of EIV. In accepting this Presentation, the recipient agrees that it is provided solely for its use in connection with providing background information on
EIV and that it is not to be used for any other purpose. Should a security described in this Presentation be denominated in a currency other than the recipient’s home currency, a change in exchange rates may
adversely affect the price of, value of, or income derived from the security. Neither this Presentation nor any of its contents is represented to comply with nor is to be construed to comply with any of the legal
requirements in any jurisdiction in respect of an offer to buy or sell or a solicitation of an offer to buy or sell securities.



