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ESCACENA PROJECT

LOCATED IN THE WORLD'S
MOST PROLIFIC VMS DISTRICT

Iberian Pyrite Belt (IPB)
Prolific 250km long metallogenic belt

Hosts large number of Tier One VMS deposits

C

7 active mines and major mining companies:

u, Pb, Zn, Ag, Au, Sn, Co)

- Neves Corvo (Lundin) - Sotiel, Aguas Tefiidas,
- Riotinto (Atalaya) and Magdalena

- Las Cruces (First Quantum)  (Sandfire MATSA)

- Aljustrel (Almina)

Active drilling program underway on multiple
targets

Advanced projects in the IPB, including
neighbouring Aznalcollar-Los Frailes (Grupo México)
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e NUMEROUS

= DISCOVERIES IN
THE IPB FOUND BY
DRILLING GRAVITY
ANOMALIES

e NEW HIGH QUALITY
SURVEY DATA
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Shares Outstanding (M) 242.74M
Warrants (M) 30.35M
Options/RSUs (M) 21.11M
Shares Fully Diluted (M) 294.2M
Market Cap @ $0.16 (CADSM) $38.8M

ANALYST COVERAGE PRICE TARGET

Ryan Walker Echelon Buy $0.85
Justin Chan SCP Buy $0.85

y National Instrument 43-101, has reviewed and approved the scientific and
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