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Tap provides
its customers with 
frictionless access to
cryptocurrency trading, 
fiat banking and card
payments in a single 
app, no matter where 
they are…



What is Tap?

Whether you’re a first-time investor or a crypto 
fund with significant assets under management, 

with Tap you can buy, sell, send, receive and spend 
crypto and fiat currency seamlessly…

Tap is a regulated and fully-integrated 
cryptocurrency app that helps bridge 
the gap between traditional finance 
and blockchain technology by 
providing fiat banking and crypto 
settlement services. 

Through a single regulatory portal, Tap 
customers can access several major 
crypto exchanges and, utilising Tap’s 
proprietary Artificial Intelligence 
middleware, benefit from best-
execution and pricing in real time.

Tap aims to be a FinTech ‘Super App’ 
combining the capabilities of 
numerous FinTech platforms with best-
in-class user experience and 
proprietary technology.



Corporate snapshot 
Listed on the Aquis Stock Exchange in
January 2023 to facilitate new platform
capabilities, further international market
entries, and increased marketing to drive
customer acquisition.

~£4m
POST RTO 
NET CASH
POSITION 

£31m
MARKET CAP AT 
PLACING PRICE

£3.1m
RAISED THROUGH 

SUBSCRIPTION FOR 
NEW SHARES

4.5p
SUBSCRIPTION 

PRICE 

693m
ISSUED SHARE

CAPITAL

Major shareholders 

Shareholder % 
ISC

Arsen Torosian (Founder and CSO) 56.1

Chris Akers 6.0

Eric Xu 5.0

David Carr (Founder and CEO) 4.9

Other board members 0.4



Why invest in Tap?

Cryptocurrency is growing faster than 
any financial technology in human history…

Fully regulated* by 
the Gibraltar 

Financial Services 
Commission for 

Crypto Activity and 
Agent for 

“E-Money” services

Proprietary AI 
technology 

delivering best 
price trades in

real-time

Global reach 
already established 

with c. 140,000 
registered users 

and operating 
in  47+ countries 

Primed to scale 
through increased 

marketing and user 
capture following 

AQSE listing 

Secure cold 
storage of client 
holdings with any 

losses insured 
(up to $100m)

Revenue generating 
YoY growth for 

FY21/22 of +20%

3x increase in 
monthly revenues 

seen in Jan-Feb 
2023 vs Dec 2022

Highly competitive 
valuation compared 
to peer group which 

has seen recent 
M&A activity 

Resilient during 
crypto market 

downturns – not 
overleveraged or 
exposed to smart 

contracts 

*UK platforms (e.g., Ziglu) are only FCA Registered



Primed for growth

Registered users
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Proven crypto market pioneer

We chose Gibraltar because its legal system is based 
extensively on English law and is widely regarded 

as the best Crypto Regulation available in Europe.

Tap was…
● the first cryptocurrency FinTech approved by Mastercard in Europe

● one of the first distributed ledger banking solutions to become fully regulated

● one of the first fully regulated payment and distributed ledger solutions to 
provide cryptocurrency currency exchange services for businesses

● certified by MasterCard for crypto spend via card

● the first cryptocurrency exchange service provider to list in the UK 
(Aquis Stock Exchange)

Tap is regulated under the GFSC’s DLT framework…

● Capital Adequacy Validation 

● AML, KYC and CTF procedures audited and validated

● Crypto Currency Custody approval

● Security Policies and Controls validated and audited

● Agent for E-Money Services in Gibraltar

GFSC regulated 

PSD2 and AMLD
● Through its relationship with Transact, Tap’s unified distributed ledger 

banking solution is both PSD2 and AMLD compliant



Seamless user experience

Get value in
● Deposit via debit card

● Deposit via bank transfer

● Deposit via crypto wallet

Manage value
● Trade crypto / fiat

● Trade fiat / crypto

● Trade crypto / crypto

● Trade fiat / fiat

Spend value
● Global card acceptance

● Spend fiat – instant FX

● Spend crypto – via fiat

● ‘Straight Thru Processing’
(crypto:fiat) Mastercard 
approved

Get value out
● Send to Tap user (instant)

● Send to personal bank acct

● Send to 3rd party bank acct

● Send to crypto address



Integrations for real world usability

REGULATED CRYPTO
FINANCE FUNCTIONS

REGULATED TRADITIONAL
FINANCE FUNCTIONS

Users can add funds to their Tap 
account via multiple channels, trade 

freely between crypto and fiat, 
store value securely and execute a 
choice of outgoing transactions in 

both crypto and fiat.

BANK 
ACCTS

TAP
MASTERCARD

COLD 
STORAGE

CRYPTO 
TRADE

GBP ACCT

TAP
SECURE APP

FX TRADE

EUR ACCT

CRYPTO 
WALLETS



Crypto done the right way 

Crypto exchanges 
Best Rate Scanner
● Bespoke AI crypto market 

price engine

● Integrated into multiple 
exchanges (expanding)

● Secures best available live 
market rates for users

Secure and insured 
Cold Storage
● Hot Wallets with leading 

institutional partner

● $100m crypto insurance 
cover for all assets

● Cold Storage with leading 
institutional partner

Highly regulated 
and audited operations
● Annual full audits with PKF 

(crypto and fiat)

● Crypto regulated status, 
Gibraltar (GFSC)

● Mastercard certified 
for UK/EU/EEA

GSFC



Why customers use Tap

Ease of 
onboarding

Unique 
middleware

Straightforward 
user interface

Secure 
wallets

Attractive 
charging model

User reviews from AppStore



A resilient and versatile platform

● Tap makes revenues irrespective 
of market conditions

● Diverse product offering means less 
exposure to downturns

● Plans to diversify beyond 
cryptocurrency into tokenised share 
trading and other verticals 

● Minimal exposure to smart contracts 
● Tap to benefit from closure of 

overexposed and disorganised
competitors 

● Platform has already withstood several 
cryptocurrency ‘crashes’ and ‘winters’



Multiple revenue streams

Current revenue streams Future revenue streams
Tap benefits from multiple 

revenue streams varying 
across product levels and 
from beginner to business 

accounts

Trading

● Crypto exchange transaction fees

● Fiat exchange transaction fees

Transfers

● Crypto network fees 
(users sending crypto)

Card spend

● Interchange revenues through 
card spend

Cards-as-a-Service

● Provision of regulated 
cryptocurrency Mastercard solution 
to 3rd parties, including Bitfinex

Business banking

● Provision of crypto / fiat accounts 
for businesses

● Wallet-as-a-Service

● 3rd Party KYC provision

● White-labelled middleware

● Tokenised shares 

● Others



MAR 2021
25k users

Tap’s growth story 

JAN 2019
Tap gains 

Mastercard 
Crypto Card  

approval  in 
Europe

NOV 2019
Full banking 

integration

FEB 2020
DLT licence 

approved 

FEB 2020
Public 
launch 

SEP 2020
PSD2 compliance 
attained 

JAN 2022
10 additional 
currencies 
added 

SEP 2022
100k users

2019 2020 2021 2022

JAN 2023
Tap lists on
AQSE

2023

JAN 2023
Launch of 
Cards as a 
Service

FEB 2023
c.140k
users



Expansion roadmap - use of funds 

2-YR BUDGET 
FROM LISTING

GBP 
£m 

Product development 0.5m

Geographical expansion 0.5m

Team expansion 1.0m

Marketing 1.25m

Working capital  (Liquidity/G&A) 0.75m

Total 4.0m

Product enhancement

● Tap 2.0 phased introduction – streamlined 
KYC and increased scalability

● More exchanges added and automated 
listing of tokens to platform

● Straight Through Processing (spend crypto at 
Point of Sale)

● Crypto as a Service developed

● SWIFT rails for corporates

● Crypto merchant services

Australia 
Expansion 

incorporated 
entity –

regulatory 
approval 
ongoing

US / Canada 
expansion Canada 

Foreign MSB 
registration secured 

–
US entity 

incorporated and 
regulatory authorities 

engaged

Marketing / Sales 
gamification of 
product – paid, 
targeted online 

advertising –
influencer campaigns 
– referral campaigns 

– social media 
campaigns

Headcount 
expansion 

marketing – B2B 
sales – customer 
support and on-

boarding – regional 
compliance 

presence

M&A 
activity 

vertically 
and 

horizontally

Marketing

● With substantial investment onboard Tap’s 
objective is to scale through user acquisition



Tap financials

Key notes
● Tap App launched in Feb 2020, with 2021 as

the first FY of trading

● Revenue driven by trading commission on
buy/sell crypto trades

● Operating Expenses –primarily transaction
costs, personnel and marketing costs
where unit costs are relatively high due to
lower volumes

● Adjusted EBITDA better represents
underlying performance with loss position
improved in 2021, following first full year of
trading and benefit of reduced one-off
setup costs incurred in 2020

● Revenue in each of Jan and Feb 2023 over
3x December 2022, with this positive
momentum carried through into March

*Tap Group Consolidation is the business combination of Tap Technologies Limited as a wholly owned subsidiary of Tap Global from incorporation (rather
than on the actual acquisition date which was post June 2021 year end). Inter-entity activities (solely the licensing of software by Tap Tech to Tap Global) are
eliminated on the consolidation
**Adjusted EBITDA – Defined as Loss after Tax before gains on sale of crypto assets or exchange rates, interest, other comprehensive income and
depreciation and amortization

YEAR END 30 JUNE (GBP) 2021 2020

Entity Tap Group 
Consolidated 

Tap Group* 
Consolidated 

Revenue 756,119 32,036 

Cost of Sales (Exchange 
Fees) 363,930 135,144 

Gross Profit/(Loss) 392,189 (103,107)

Operating Expenses (1,718,964) (1,430,699)

Exchange Rate Variance 21,169 34,409 

Gain on sale of Crypto 
assets 571,745 11,493 

Loss from Operations (733,860) (1,487,904)

Other Comprehensive 
Income 79,715 44,609 

Tax - -

Loss after Tax (654,145) (1,443,295)

Adjusted EBITDA** (1,033,230) (1,462,839)
3



Board 

Non-Executive 
Director 
Desmond Hellicar-Bowman

● 30 years’ focusing on compliance duties 
in payments platforms

● Director of industry trade bodies, 
Electronic Money Association and 
Prepaid International Forum

● Extensive experience of liaising with 
UK/EU regulators, leading several 
successful regulatory licences
applications

Co-founder, 
Chief Executive Officer
David Carr

● CEO of e-money and prepaid 
consultancy for 18 years

● Lead strategist to 65+ e-money projects 
across Europe including Tesco Travel 
Money, Lyca Mobile, Caxton FX, 
CashPlus, 

● Ambassador and industry awards judge 
at Payments Association for 10+ years

Co-founder, 
Chief Strategy Officer
Arsen Torosian

● Founded Crypto OTC Desk in 2014 with 
£70M+ volume (acquired)

● Founded Mobile Game Studio which 
delivered 200+ games in 2 years 
(multiple chart hits)

● Founded Tap Global in 2018 with David 
Carr

Chief Financial 
Officer
Tony Quirke

● Ex-CFO of several successful Fintech 
scale ups, including AIM listed Equals 
Group plc

● Expert on treasury and regulation within 
payments and e-money sectors

Non-Executive 
Chairman 
John Taylor

● Significant experience as director of 
publicly-listed technology companies 

● Chairman of Asimilar Group Plc 

● Executive Director of IamFire plc

● NED of BrandShield Systems Plc



Legal Disclaimer 

This presentation (“Presentation”) is being supplied to you solely for your information. The Presentation has been prepared by, and is the sole responsibility of, Tap
Global Group Plc (the “Company”). The directors of the Company have taken all reasonable care to ensure that the facts stated herein are true to the best of their
knowledge, information, and belief. The Presentation does not constitute, or form part of, an admission document, listing particulars, a prospectus or a circular
relating to the Company, nor does it constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any
shares in the Company nor shall it or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any inducement to
enter into, any contract thereof.

Nothing herein constitutes investment advice. No reliance may be placed for any purpose whatsoever on the information contained in the Presentation or on its
completeness, accuracy, or fairness thereof, nor is any responsibility accepted for any errors, misstatements in, or omission from, the Presentation or any direct or
consequential loss however arising from any use of, or reliance on, the Presentation or otherwise in connection with it. However, nothing in this disclaimer shall be
effective to limit or exclude any liability which, by law or regulation, cannot be limited or excluded. The Presentation may not be reproduced or redistributed, in whole
or in part, to any other person, or published, in whole or in part, for any purpose without the prior consent of the Company.

The Presentation or documents referred to in it contain forward looking statements. These statements relate to the future prospects developments and business
strategies of the Company. Forward looking statements are identified using terms, such as, “believe”, “could”, “envisage”, “estimate”, “potential”, “intend”, “may”,
“plan”, or the negative of those, variations, or comparable expressions, including references to assumptions. Certain statements, graphs, tables and data sets used
throughout the Presentation are “forward looking statements” including managements and third-party assessments of future plans, operations, values and returns
and represent the Company’s projects, expectations or beliefs concerning, among other things, future operating results and various components thereof or the
Company’s future economic performance. These projections, estimates and beliefs contained in such forward looking statements necessarily involve known and
unknown risks and uncertainties which may cause the Company’s actual performance and financial results in future periods to differ materially from any estimates or
projections. These risks include, but are not limited to, risks associated with crypto currency and blockchain technology in general, uncertainty regarding the future
of cryptocurrencies, exchange rate fluctuations, uncertainties resulting from competition and ability to access sufficient capital, and risks relating to the ability to
complete capital markets transactions referred to in the Presentation.

The forward-looking statements contained in the Presentation are based on current expectations and are subject to risks and uncertainties that could cause actual
results to differ materially from those expressed or implied by those statements If one or more of these risks or uncertainties materialises, or if underlying
assumptions prove incorrect, the Company’s actual results may vary materially from those expected, estimated, or projected. Given these risks and uncertainties,
potential investors should not place any reliance on forward looking statements. These forward-looking statements speak only as at the date of the Presentation.
No undertaking, representation, warranty or other assurance, expressed or implied, is made or given by or on behalf of the Company or any of its respective
directors, officers, partners, employees or advisers or any other person as to the accuracy or the completeness of the information or opinions contained herein and
to the extent permitted by law no responsibility or liability is accepted by any of them for any such information or opinions.

The content of information contained in these slides and the accompanying verbal presentation has not been approved by an authorised person within the meaning
of the Financial Services and Markets Act 2000. Reliance upon the Presentation and the verbal presentation (together with any accompanying information or hand
out) (“Presentation Materials”) for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or
other assets invested If any person is in any doubt as to the contents of the Presentation Materials they should seek independent advice from a person who is
authorised for the purposes of FSMA and who specialises in advising in investments of this kind.
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