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2023/2024 IPO Candidates Have Garnered a Flurry of Buyside Interest
as the Tech IPO Market Returns

3/4/2023 - Turo just dropped
Ti= its 2022 financials as its IPO WSJ

4/4/2023 - Klaviyo Hires o 4/14/2023 - Reddit, Instacart,
hunt continues

Bankers, Plans for Late 2023 IPO Rubrik, reportedly eyeing IPOs

100%
@ Indicative Bid / Total Volume Ratio Pre News Article
@ Indicative Bid / Total Volume Ratio Post News Article

80%
ko) 68%
©
[a' g
(O]
£ 60%
(o]
>
© 49%
o
l_
2 40%
(O]
>
b 30%
©
©
k=

20%

2%
0% 0%
@ reddit ¥instacart
Capligh_t $11.00 per share $15.65 per share $27.64 per share $30.25 per share $28.22 per share
MarketPrice

Note: Indications of interest and Caplight MarketPrice as of April 28, 2023

As the IPO Market Shows Signs of Life, Investors have Flocked to Pick Up Private
Shares pre-IPO

» Private companies expected to go public in the near future have seen an
increase in indicative bid activity following IPO news coverage.

e Investors are buying these names in size, with the average indicative bid
following an IPO news article at $6.8m (vs. $4.8m average pre news article).

» All of the above companies currently have active indicative bids & indicative
offers on Caplight.

Sign up for Caplight Data to Receive More Insights or to View the Full Dataset

https://www.caplight.com/

A\ CAPLIGHT

For investment professional use only.

Opportunities offered on the platform are organized by Caplight Advisors LLC which may consist of investments into
private companies which may be more volatile and have little or no liquidity. At times, these private companies may
acquire derivative-like financial products, including call and put options. By entering into such transactions, investors
acknowledge that they understand the risks associated with these financial products. All information available on the
Caplight platform is for illustrative purposes only, may not be representative of market conditions, and may not be
relied upon for any purpose.

Market updates and news are curated by Caplight Technologies Inc., (“Caplight Technologies”) and may not include
all information that would be relevant to investors. Investments in private companies are not expected to behave like
publicly traded companies or derivatives thereof. Caplight Technologies does not provide investment, tax, or legal
advice. Caplight Technologies does not offer securities, brokerage services, or derivatives products and does not
maintain registrations with any regulatory body in any jurisdiction including, but not limited to, the Securities and
Exchange Commission and FINRA. Any securities offered are offered through Caplight Markets LLC, member FINRA/
SIPC, a wholly owned subsidiary of Caplight Technologies Inc. Neither Caplight Technologies nor Capital Markets
LLC, nor Caplight Advisors LLC will be held responsible for the decisions you make to buy, sell, or hold based on the
information provided on the Caplight platform.

The information herein is provided as-is , without warranties of any kind.

Caplight disclaims all warranties, express or implied, of merchantability, fitness for a particular purpose, title, and
noninfringement
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