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Caplight Data 2022 Year End Wrap Preview

Unicorn Secondary Market Prices Relative to Last Primary Round 

Valuation
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Note: Includes most active secondary market companies with a private round since 2021. 
Price performance based on Caplight MarketPrice. 

Private companies began the year trading 
in the secondary market at a 19% premium 
to last primary round, but ended the year 
trading at a 41% discount to last round.

Closed Secondary Trade Volume in a Declining Market
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Quarterly Closed Trade Volume ($M)Caplight Total Market Index*
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$557M

$235M
$196M

$123M

*Caplight Total Market Index includes most active companies in private secondary market 
(n=48)

Top 5 Most Actively Traded Companies in 2022 by Quarter

Q1 Volume Q2 Volume Q3 Volume Q4 Volume

$253M $43M $64M $23M

$41M $25M $12M $14M

$22M $18M $10M $12M

$21M $10M $10M $9M

$18M $9M $9M $7M

Note: Green shading denotes repeat company

Net Unique Secondary Market Orders by Quarter
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Bid/Ask Ratio 18% 16% 34% 26%

Note: Below 50% indicates mostly sell orders. 

The analysis has been updated to remove duplicate orders and focus on unique new orders in 
2022

Top Individual Companies by Buy Order Volume

Top Individual Companies by Sell Order Volume

Opportunities offered on the platform are organized by Caplight Advisors LLC which may consist of investments into 
private companies which may be more volatile and have little or no liquidity. At times, these private companies may 
acquire derivative-like financial products, including call and put options. By entering into such transactions, investors 
acknowledge that they understand the risks associated with these financial products. All information available on the 
Caplight platform is for illustrative purposes only, may not be representative of market conditions, and may not be 
relied upon for any purpose.



Market updates and news are curated by Caplight Technologies Inc., (“Caplight Technologies”) and may not include 
all information that would be relevant to investors. Investments in private companies are not expected to behave like 
publicly traded companies or derivatives thereof. Caplight Technologies does not provide investment, tax, or legal 
advice. Caplight Technologies does not offer securities, brokerage services, or derivatives products and does not 
maintain registrations with any regulatory body in any jurisdiction including, but not limited to, the Securities and 
Exchange Commission and FINRA. Any securities offered are offered through Caplight Markets LLC, member FINRA/
SIPC, a wholly owned subsidiary of Caplight Technologies Inc. Neither Caplight Technologies nor Capital Markets 
LLC, nor Caplight Advisors LLC will be held responsible for the decisions you make to buy, sell, or hold based on the 
information provided on the Caplight platform.



The information herein is provided as-is , without warranties of any kind.



Caplight disclaims all warranties, express or implied, of merchantability, fitness for a particular purpose, title, and 
noninfringement
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