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Fund Marks Analysis:


Over the last 6 quarters, Fidelity mutual funds have marked down 

private investments (33% on average) in the companies selected 

below.

End of Quarter Mutual Fund Marks vs. Last Private Round Price per Share -  
*Active Secondary Market Companies*

Fidelity fund private co. marks 
reflect a 33% discount vs. 
last private round YTD.*
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� After consistently marking private investments to last round, Fidelity 
has begun to take into account a large discount in 2022�

� The drawdowns have continued QoQ, with multiple investments 
receiving three consecutive markdowns�

� SpaceX and Epic Games are the only active secondary market private 
companies (in this selection) that have been marked at the last round.�

� Both SpaceX and Epic Games were able to raise capital in 2022.


Note: Fidelity mutual funds include the Fidelity Contrafund and Mt. Vernon Street Trust

Please visit the Caplight Platform to view individual MarketPrices 

https://platform.caplight.com

Opportunities offered on the platform are organized by Caplight Advisors LLC which may consist of 
investments into private limited liability corporations. At times, these limited liability corporations may 
acquire derivative-like financial products, including call and put options. By utilizing Caplight, investors 
acknowledge that they understand the risks associated with these financial products. All pricing tools 
available on Caplight, including Return Modeler and Comps Analysis, are illustrative only. Investments in 
private limited liability corporations are not expected to behave like publicly traded option contracts.



Caplight does not provide investment, tax, or legal advice, nor does Caplight broker trades on your behalf. 
Caplight does not offer securities, brokerage services, or derivatives products and does not maintain 
registrations with any regulatory body in any jurisdiction including, but not limited to, the Securities and 
Exchange Commission and FINRA. Caplight may partner with registered broker-dealers to make such 
services available to you. Caplight will not be held responsible for the decisions you make to buy, sell, or 
hold based on the information provided by Caplight.



The information herein is provided "as-is", without warranties of any kind. Caplight disclaims all 
warranties, express or implied, of merchantability, fitness for a particular purpose, title, and non-
infringement.
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