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Message from the DEC Institute  

Well done on taking the first step towards becoming a DEC certified professional and 
earning a CDAA® or CBA® designation. Participating in lifelong learning demonstrates a 
commitment to professional excellence. The DEC Institute has created an ecosystem of 
institutions and leading industry players to help guide your personal development as you 
become a practitioner in the blockchain, digital assets and Web3 industry. Stay competitive 
in this fast-paced environment with our collection of professional learning courses and 
certifications. 
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1. Acknowledgement of DEC´s Certification Terms & Conditions 

DEC Institute's CDAA® and CBA® charterholder exams are available with Pearson VUE, both 

online and in testing centers worldwide. Before ordering the exam enrolment and scheduling 

the exam appointment, DEC requires all candidates to accept the Terms & Conditions. The 

terms and conditions are about the following: 

1. Eligibility 

2. Certification and Validity 

3. Recertification 

4. Confidentiality 

5. Exam Policies 

6. Exam Results 

7. Exam Retake 

8. Misconduct and Anti-Cheating 

9. Data processing 

10. Use of DEC Institute Designation, Name, Logo, and Digital Badge 

11. Indemnification 

12. Disclaimer of Warranty 

13. Term 

14. Survival 

15. General 

 

2. Acknowledgement of Exam Syllabus and Parameters  

Before scheduling an exam appointment with Pearson VUE and attempting the DEC 

Institute’s exam, 

 

1. I confirm that I have read the factsheet, syllabus, and study booklet, know the exam's 

scope, and have prepared by taking the edX MOOC and studying the preparation 

material  

2. I confirm that I understand that the mandatory reading materials and practice 

questions of the study booklets provided are necessary to obtain a positive exam 

result 

3. I understand that the Level 1 exam consists of 75 questions to be completed in 60 

minutes. 

4. I acknowledge that each of the questions in the Level 1 exam has three options, and 

only one of them is correct. 

5. I understand that the Level 2 exam consists of 6 cases (of approx. length 1000 

words) with 5 questions each to be completed in 90 minutes. 

6. I acknowledge that each of the questions in the Level 2 exam has four options, and 

only one of them is correct. 

https://uploads-ssl.webflow.com/6389bacb15cd67120a83cdeb/64b1471483e3e0e88482b2a9_DEC%20Institute_Terms%20and%20Conditions_v1.2.pdf
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7. I understand that for each question, I should pick the best option (that is most 

accurate or correct) as some options may be partially correct. 

8. I acknowledge that some questions use well-known abbreviations used in the 

blockchain and digital asset industry and that as part of my preparation, I am 

expected to be familiar with these. 

9. I understand that some questions may be made more complex by how they are 

written and worded. I should endeavour to read all the questions and options in detail 

not to make easy mistakes. 

10. I understand that a good pace for answering exam questions is to spend 

approximately slightly less than one minute per question in the Level 1 exam, and 

approximately 15 minutes per group of questions in the Level 2 exam. 

 

3. Exam Overview 

The DEC Institute currently offers four types of exams, the CBA Level 1 & 2 and CDAA Level 

1 & 2 (Level 2 exams to be released at beginning of Q3 2023). A summary of relevant 

information on these examinations is in the tables below.  

 CBA® Level 1 CDAA® Level 1 

Question Format Multiple-Choice Multiple Choice 

Exam Duration 60 minutes 60 minutes 

Number of Questions 75 75 

Exam Results Availability Emailed within 7 days of 

finishing the exam  

Emailed within 7 days of 

finishing the exam  

Pass level 75% 75% 

Test attempts per order 2 2 

Recommended Study Time 4-6 weeks, with a weekly 
study time of about 8-10 
hours 

4-6 weeks, with a weekly 
study time of about 8-10 
hours 

 

 CBA® Level 2 CDAA® Level 2 

Question Format Vignettes with Multiple-

Choice 

Vignettes with Multiple 

Choice 

Exam Duration 90 minutes 90 minutes 

Number of Questions 6 item sets with vignettes 

accompanied by 30 multiple 

choice questions 

6 item sets with vignettes 

accompanied by 30 multiple 

choice questions 
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Exam Results Availability Emailed within 7 days of 

finishing the exam 

Emailed within 7 days of 

finishing the exam 

Pass level 75% 75% 

Test attempts per order 2 2 

Recommended Study Time 4-6 weeks, with a weekly 
study time of about 8-10 
hours 

4-6 weeks, with a weekly 
study time of about 8-10 
hours 

 

4. Familiarising Yourself with the DEC Exam Topics 

The DEC Institutes exam’s curriculum focuses on a wide range of knowledge related to three 

topic areas of Technology, Business & Economics and Legal & Regulatory. The exams cover 

these topic areas with the following approximate weights: 

 

 CBA® Level 1 & 2 CDAA® Level 1 & 2 

Technology 45% 30% 

Business & Economics 35% 40% 

Legal & Regulatory 20% 30% 

 

Within Level 1 the focus of the testing is mainly on learning objective prefixes of to know and 

to understand. In Level 2, the focus shifts to learning objective prefixes of to understand, to 

apply, to identify, to evaluate and to calculate. The Level 2 exam builds on the knowledge of 

Level 1. 

 

5. Curriculum Topics across CBA® and CDAA® 

Curriculum topics have been selected for the following two target candidates with different 

professional backgrounds. Please be aware that CDAA® Level 1 and CBA® Level 1 

assessments differ by about 30%, whereas in the Level 2 they differ by around 50%. 

 

 

 CDAA® CBA® 

Professional background For professionals with 

backgrounds in finance, 

banking, asset 

management, and trading. 

For professionals with 

backgrounds in enterprise, 

healthcare, public services, 

utilities, and supply chain. 
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CDAA® Level 1 curriculum topics 

TECHNOLOGY 
In this section, we explore 14 topics related to Blockchain History, Blockchain Principles, 

Consensus Mechanisms, Blockchain Architectures, Smart Contracts, Cryptocurrencies, 

Tokens, Blockchain Protocols, Wallets, Scalability, Interoperability, dApps, DAOs and Oracles.  

 
BUSINESS & ECONOMICS 
In this section, we explore 17 topics related to Blockchain and the Internet, Blockchain 

Ecosystem, Industry Investment, ICOs & IEOs for Capital Raising, Blockchain Economics, 

Blockchain and Token Investments, Tokenisation in Business, Digital Asset Business 

Models, dApps in Business, Blockchain Governance in Business and DAOs, Blockchain and 

Sustainability, Application Areas of Blockchain in Traditional Financial Services, 

Decentralised Finance (DeFi), Application Areas in Non-Financial Service Sectors, 

Application Areas of NFTs, Stablecoins and Central Bank Digital Currency (CBDC).  

 
LEGAL & REGULATORY 
In this section, we explore 9 topics related to Legal and Regulatory Treatment of 

Cryptoassets & Applications, Legal and Regulatory Treatment of Cryptoassets & Fundraising, 

Regulatory and Legal Standing of Blockchain Technology, Legal Status of Smart Contracts, 

Challenges of Regulating DLT, Blockchain, Competition Law and Antitrust, Blockchain and 

Regtech, Regulatory and Legal Perspectives of DAOs, and Blockchain and Intellectual 

Property. 

 

 

CDAA® Level 2 curriculum topics 

The Level 2 exam follows the same course structure and syllabus but extends many of these 

topics with increased depth and detail, and the testing shifts from recall of knowledge to 

application and understanding. Some of the key curriculum sub-topics that have a greater 

degree of further study required are included below. 

 

TECHNOLOGY 
 
Fork Scenarios, Mining Setups, Consensus Process, Differences in Architectures, Smart 
Contract Capabilities, Storage and IPFS, Evaluation of Token Standards, Minting Types, 
Calculation of Fees, Difference in Key Generations, Difference in Wallet Types, Scalability 
Limitations, Scalability Solutions, Types of Scaling, ZK Rollups, Optimistic Rollups, State 
Channels, Sharding, L2 Solutions, Interoperability Solutions, dApps Services, DAO 
Vulnerabilities, DAO Tools, Oracle Strength and Weaknesses. 
 
BUSINESS & ECONOMICS 
 
Institutional Investors and Digital Assets, Tokenomics and Token Mechanisms, Token 

Incentives Mechanisms, On-chain Voting Models, DAO Decentralisation Timeframes, 
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Blockchain Energy Efficiency Evaluation, Digital Asset Custody Models, AMM Risk 

Evaluation, DeFi Business Model Risks, Flash Loan Operations, AMM Mechanisms, 

Advanced DeFi Calculations, DeFi Investment Risk Calculation, Liquidation Risk Evaluation, 

APR, APY and Yield Compounding Calculation, Liquidity Pool Mechanisms, Collateral Value 

Calculation, Capital Efficiency Ratio Calculation, Bonding Curve Calculation, Competitive 

Advantage of NFT Platforms, Stablecoin Mechanism Evaluation, CBDC Design Evaluation. 

 
LEGAL & REGULATORY 
 
Cryptoasset Oversight Agencies, Cryptoasset Treatment Regulation, Blockchain Forensic 

Techniques Evaluation, AML/KYC Procedures, FATF Travel Rule Application in Crypto, NFTs 

Legal Treatment, Stablecoin Regulation Evaluation, Regulatory Bodies Enforcement 

Mechanism, Taxation of Cryptoassets, Evaluating Smart Contract Jurisdiction, DAO Legal 

Structure Evaluation, DAO Regulatory Liability, Intellectual Property Analysis. 

 

CBA® Level 1 curriculum topics 

TECHNOLOGY 

In this section, we assess the understanding of 18 topics, including Blockchain History, 

Blockchain Principles, Databases vs Ledgers vs DLTs, Cryptography, Consensus 

Mechanisms, Blockchain Architectures, Blockchain Technology Stack, Smart Contracts, 

Cryptocurrencies, Tokens, Blockchain Protocols, Wallets, Privacy, Scalability, Interoperability, 

dApps, DAOs and Oracles.  

 

BUSINESS & ECONOMICS 

In this section, we explore 14 topics, including Blockchain and the Internet, Innovation, 

Disruption and Adoption Principles Applied to Blockchain, Blockchain Ecosystems, 

Blockchain Economics, Tokenisation in Business, dApps in Business, Blockchain 

Governance in Business and DAOs, Blockchain and Sustainability, Application Areas of 

Blockchain in Traditional Financial Services, Decentralised Finance (DeFi), Application Areas 

in Non-Financial Service Sectors, Application Areas of NFTs, Supply Chain and Self 

Sovereign Identity (SSI).  

 

LEGAL & REGULATORY 

In this section, we explore 7 topics, including Legal and Regulatory Treatment of 

Cryptoassets & Applications, Regulatory and Legal Standing of Blockchain Technology, 

Legal Status of Smart Contracts, Challenges of Regulating DLT, Blockchain, Competition 

Law and Antitrust, Blockchain and Regtech and Blockchain and GDPR / Other Data 

Regulations. 
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CBA® Level 2 curriculum topics 

The Level 2 exam follows the same course structure and syllabus but extends many of these 

topics with increased depth and detail, and the testing shifts from recall of knowledge to 

application and understanding. Some of the key curriculum sub-topics that have a greater 

degree of further study required are included below. 

 
TECHNOLOGY  
 
Key Management Solutions, Fork Scenarios, Mining Setups, Consensus Process, Differences 

in Architectures, Evaluating Node Suitability Scenarios, Smart Contract Capabilities, Storage 

and IPFS, Evaluation of Token Standards, Minting Types, Transaction Fee Calculation, 

Difference in Key Generations, Encryption Technique, Difference in Wallet Types, Evaluation 

of Privacy Enhancing Technologies, ZK-SNARKS, Multi-party Computation, Account 

Abstraction, Ring Signatures, Shielded Transactions, PrivateSend, Homomorphic Encryption, 

Data masking techniques, Types of Scaling, ZK Rollups, Optimistic Rollups, State Channels, 

Sharding, L2 Solution, Interoperability Solutions, dApps Services, DAO Tools and 

Vulnerabilities, Decentralised Oracle Analysis, Consensus Layer Attack Mitigation, Smart 

Contract Attack Detection. 

 
BUSINESS & ECONOMICS 
 
Blockchain Product and Service Innovation, Tokenomics and Token Mechanisms, Token 
Incentives Mechanism, On-chain Voting Models, DAO Decentralisation Timeframes, 
Blockchain Energy Efficiency Evaluation, Digital Asset Custody Models, DeFi Business Model 
Risks, Flash Loan Operations, AMM Mechanisms, Competitive Advantage of NFT Platforms, 
Verifiable Credentials (VCs), Verifiable Claims and Decentralised Identifiers. 
 
LEGAL & REGULATORY 
 
Cryptoasset Oversight Agencies, Cryptoasset Treatment Regulation, Blockchain Forensic 

Techniques Evaluation, AML/KYC Procedures, FATF Travel Rule Application in Crypto, NFTs 

Legal Treatment, Evaluating Smart Contract Jurisdiction, Blockchain Regulation Applicability, 

GDPR Blockchain Applications, GDPR Data Controller Identification. 

 
 

6. Keeping the Curriculum Relevant and Rigorous 

The DEC Institute has consulted its Academic and Industry members to create the 

examinations. This is to ensure that the foundation knowledge necessary to be a practitioner 

in the blockchain industry and the latest topics relevant today are covered, and updated on a 

yearly basis. For more information on the various academic and industry members of the 

DEC Institute, please have a look at our website. DEC Institute is constantly onboarding new 

institutional members and research fellows to increase the programs’ completeness, 

improve the preparation material and question bank, as well as to collaborate within its 

association’s working group across multiple domains and industries.  
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7. Understanding the Multiple-Choice Exam Question Format in Level 1 

Each multiple-choice item on the DEC Institute’s Level 1 exams consists of a question or a 

statement and three answer choices. 

It is expected that you spend between 30 and 120 seconds per question on the exam. Some 

questions may require more time, and some less. 

Two formats are used, which are: 

1. Questions with three unique choices 

2. Sentence completion with three unique choices 

Exam questions focus on recall of knowledge and understanding. Example questions are in 

Appendix.  

 

8. Understanding the Multiple-Choice Exam Question Format in Level 2 

In the Level 2 exam there will be 6 item sets with vignettes accompanied by 5 multiple 

choice questions each (for a total of 30 multiple choice questions). Each multiple-choice 

question will reference a vignette and consists of four answer choices.  

It is expected that you spend between 10-20 minutes reading each vignette and answering 

the accompanying questions. Some item sets may require more time, and some less. 

 

9. Exam Tips 

1. Ensure you have gone through the syllabus and preparation material, incl. all 

mandatory readings, and are familiar with the topics you will be tested on. 

2. Read each question and each of the options carefully. Some questions are designed 

to be more complicated based on how they are written – be particularly careful when 

picking your answers for these. 

3. You have 60 minutes to complete the exam for Level 1 and 90 minutes for Level 2 – 

make use of your time! If you finish the exam with time to spare, make sure that you 

go back and check your answers. 

4. Make use of the question-flagging system to go back and check any questions that 

you were not entirely sure about. 

5. Always pick the most accurate option, as some options may be partially correct, but 

only one option is entirely correct. 

 

Please find all detailed exam requirements, FAQs, and Terms and Conditions on the Pearson 

VUE page of DEC Institute: https://home.pearsonvue.com/Clients/DEC-Institute.aspx 

The enrolment to the exam will take place over your account on the DEC Institute website, 

which will direct you to your account on Pearson VUE. 

https://home.pearsonvue.com/Clients/DEC-Institute.aspx
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10. How To Prepare for Level 1 

The DEC Institute offers a CBA® and CDAA® 12h online course on edX and on its proprietary 

online learning platform, as an introductory preparation, and Study Booklets that consist of 

resources on each of the high-level topics of the exam. These resources are open-source 

academic papers, blog posts, industry reports, news pieces and videos that cover many 

elements of the knowledge tested.  

We recommend that you follow the following steps to get prepared: 

1. If you are new in the industry, watch the CBA® or CDAA® 12h MOOCs on edX or DEC´s 

own learning platform (same courses) 

2. Download the Study Booklets at https://www.decinstitute.org, and use them in 

conjunction with the MOOCs. Within each part of the Study Booklets, there are required 

materials to learn from and optional materials for each part of the syllabus. The 

examinations are composed of knowledge covered directly from the required materials. 

We still recommend reading selected optional materials as they will help broaden your 

knowledge of a particular syllabus area. Each syllabus area and resource in the 

preparatory materials also have a guide time for reading, viewing, and learning from that 

area. Please note that these are for reference, and you may require more or less time 

depending on your familiarity with the topic, reading speed, learning rate etc.  

 

Exam Topic Area Number of Topic Areas in 
CDAA 

Estimate Study Time 
(Required Material) 

Technology 14 9 hours 
Business & Economics 17 11 hours 
Legal & Regulatory 9 7 hours 

Total 40 27 hours 
Table 1: Breakdown of CDAA topics and required time to study for syllabus components 

 

Exam Topic Area Number of Topic Areas in 
CBA 

Estimate Study Time 
(Required Material) 

Technology 18 12 hours 
Business & Economics 14 9 hours 
Legal & Regulatory 7 5 hours 
Total 39 26 hours 

Table 2: Breakdown of CBA topics and required time to study for syllabus components 

 

Study Focus CDAA & CBA Time 
Required Study Material 26-27 hours 
Optional Study Material 13 hours 
Independent Self-Study & Research 6 hours 

Total Study Time 45-46 hours 
Table 3: Recommended allocation of time for the study of required, optional material and independent research 

 

https://www.edx.org/course/preparatory-mooc-cba-r-level-1
https://www.edx.org/course/chartered-digital-asset-analyst-cdaa-r-level-1
https://www.edx.org/school/decx
https://decinstitute.edunext.io/
https://www.decinstitute.org/get-prepared#booklet
https://www.edx.org/course/preparatory-mooc-cba-r-level-1
https://www.edx.org/course/chartered-digital-asset-analyst-cdaa-r-level-1
https://decinstitute.edunext.io/
https://decinstitute.edunext.io/
https://www.decinstitute.org/shop-list
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11. How To Prepare for Level 2 

As per Level 1, Level 2 provides you with a Study Booklet of articles to learn from. As well as 

this, for the both exams we provide a Case Study Booklet that lets you practice the style of 

case and questions that you will encounter in the exam. For the CDAA exam you also get an 

additional DeFi Study Booklet to practice calculation questions. The Study Booklets contain 

required materials to learn from. The examinations are composed of knowledge covered 

directly from the required materials. Each syllabus area and resource in the preparatory 

materials also have a guide time for reading, viewing, and learning from that area. Please 

note that these are for reference, and you may require more or less time depending on your 

familiarity with the topic, reading speed, learning rate etc. 

Table 1, 2 and 3 give various breakdowns of time required to study and topics to look 

through for the examinations. 

Exam Topic Area Number of Topic Areas in 
CDAA 

Estimate Study Time 
(Required Material) 

Technology 11 10 hours 

Business & Economics 13 19 hours 
Legal & Regulatory 7 10 hours 

Total 31 39 hours 
Table 2: Breakdown of CDAA topics and required time to study for syllabus components 

 

Exam Topic Area Number of Topic Areas in 
CBA 

Estimate Study Time  

Technology 15 19 hours 
Business & Economics 10 7 hours 
Legal & Regulatory 5 5 hours 
Total 30 31 hours 

Table 2: Breakdown of CBA topics and required time to study for syllabus components 

 

Study Focus CDAA & CBA Time 
Required Study Material 31-39 hours 
Independent Self-Study & Research 7-10 hours 
Total Study Time 38-49 hours 

Table 3: Recommended allocation of time for the study of required, optional material and independent research 
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12. Misconduct & Anti-Cheating Declaration 

Engaging in any misconduct whilst attempting this exam may lead to the voiding of your 

exam results and the termination of your ability to take DEC Institute exams in the future. 

Exam misconduct is considered any conduct or activity that compromises or attempts to 

compromise the integrity, reputation, security or validity of the DEC Institute’s exams. This 

includes conduct during registration and after that in the period before, during and after 

taking the DEC Institute’s exams. 

Misconduct includes, but is not limited to: 

1. Giving or receiving assistance from others when completing the exams 

2. Taking screenshots, photos or notes on the exam questions and answers when 

completing the exams 

3. Sharing any details on the questions and answers of the exams with others 

4. Taking part in the act of impersonation or other forms of cheating 

5. Utilising unauthorised DEC Institute exam questions, with or without answers, when 

you are in the process of preparing for or completing the exam 

6. Sharing or requesting others to share with DEC Institute exam content in any form 

7. Using any form of mobile phone, camera, headset, tablet, computer, wearable device, 

photographic device or other devices that seek to give an advantage or to copy 

materials from the exam (except for the device on which you are taking the exam 

under exam conditions) 

8. Utilising unauthorised DEC Institute materials that you know or have a reasonable 

basis violate the DEC Institutes copyright 

9. Copying, distributing, reselling, or misusing any DEC Institute exam offer codes or 

discounts 

10. Misrepresenting information at registration 

11. Any other conduct that could be considered by the DEC Institute (at its sole 

discretion) to compromise the integrity, validity, reputation or security of the DEC 

Institute’s exams or the DEC Institute. 

 

See full Terms and Conditions here: Link 

 

 

 

 

 

https://uploads-ssl.webflow.com/6389bacb15cd67120a83cdeb/64414b8af99b03dfad604f62_DEC%20Institute_Terms%20and%20Conditions.pdf
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13. Example Questions Level 1 

To help you prepare for the Level 1 exam, we offer 45 practice questions in our preparation 

material and a 20-minute mock exam, which you can access on our website. As you work 

through the syllabus and learning material, we recommend working through the practice 

questions. When you feel comfortable answering the practice questions, we recommend you 

take the mock exam on our website, which mimics the exam-day experience as closely as 

possible.  

Practice questions are based on syllabus topics to help evaluate your topic-level strengths 

and weaknesses. All questions are in the same format as the questions on the actual exam. 

Below are 4 example questions, the answer key is in Appendix 2 of this document. 

  

Q. Which of the following Ethereum token types supports non-fungible tokens? 

A. ERC20 

B. ERC721 

C. ERC221 

 

Q. Within the blockchain ecosystem, there are two types of exchanges: centralised 

exchanges and decentralised exchanges. Which one of the following statements correctly 

describes the differences between a centralised exchange and a decentralised exchange? 

A. A centralised exchange always writes executed trades to a blockchain, whereas a 

decentralised exchange does not 

B. A centralised exchange often uses market makers, whilst decentralised exchanges 

only use order books 

C. A centralised exchange is order book based, whilst a decentralised exchange uses 

liquidity pools 

 

Q. Central Bank Digital Currencies can: 

A. Only operate on Distributed Ledger Technology 

B. Only operate in some countries if the law is changed to accommodate them 

C. Only operate successfully in a wholesale setting 

 

Q. Consortia have been created in certain industries to facilitate blockchain adoption as 

they can potentially overcome the coopetition paradox. In the context of blockchain, the 

coopetition paradox refers to 
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A. The necessity to compete in an industry where there are strong cooperations 

B. The necessity for cooperation to occur in an industry where there is intense 

competition 

C. The fact that blockchain solutions can only be successfully implanted in industries if 

consortia are used 

 

14. Example Questions Level 2 

To help you prepare for the Level 2 exam, we provide you a case practice booklet which 

contains 4 cases and 20 questions. We recommend that you complete the practise booklet 

after finishing going through the prep material readings. 

All questions are in the same format as the questions on the actual exam. Below are 3 

example questions, the answer key is in Appendix 2 of this document. The third question is 

an example calculation question of the CDAA only, whereas the first two once can be in both 

CDAA and CBA. 

 

Q. Imagine you are an advisor to LOLCoin1, and the management asks you how they can 

incentivise long-term token holders and align them with their project. How would you say 

that the model employed by LOLCoin can foster loyalty among governance token holders 

without potentially exacerbating concentration and centralisation trends? 

A. Implement a RageQuit function with a decaying penalty applying the longer a user 

has been locked. Also, tokens deducted from a RageQuit are distributed to remaining 

lockers equally. 

B. Reward loyal lockers with loyalty boosts to encourage retention of users and 

leverage game theory to keep them involved with the protocol. 

C. Offer a liquid staking option for the governance token and for those who aren’t 

prepared to lock for an extended period but want to govern and earn rewards in the 

short term. 

D. LOLCoin can focus on educating token holders about the importance of 

decentralised governance, the benefits of voting and the perils of a community where 

there are a few token holders holding significant amounts of the tokens. 

 

Q. Which of the following features do you think is most suitable for the DeFiHub LeFi 
platform2 to address its users' concerns and improve efficiency? 

 

 
1 LOLCoin would be a project referred to in the case and the question brings out context related to it. 
2 The DeFi Hub LeFi platform would be referred to in the case and the question brings out context related to it.  



 
 

P / 15 

A. zk-SNARKs  
 

B. Monero's Ring Signatures  
 

C. Dash's PrivateSend  
 

D. Zcash's Shielded Transactions 
 
 

Q. If a user borrows 1,000 USD and its loan is included in Package One3, how much collateral 
in ALT should the user provide, and how much will they owe after 1 year? 

 

A. 750 ALT; 1,050 USD 

 

B. 750 ALT; 1,075 USD 

 

C. 800 ALT; 1,100 USD 

 

D. 800 ALT; 1,125 USD 

  

 
3 The Package One would be referred to in the case and the question brings out context related to it.  
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Appendix 1 – Example Level 1 Question Answer Key 

 

1. B 

2. C 

3. B 

4. B  

 

Appendix 2 – Example Level 2 Question Answer Key 

 

1. C 

2. A 

3. A 
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Disclaimer 

No part of this publication may be reproduced or used in any form (graphic, electronic, or 

mechanical, including photocopying, recording, taping, or information storage and retrieval 

systems) without permission by DEC Education Services AG (“DEC Institute”). The views and 

opinions expressed in the factsheet are solely those of the authors. This factsheet is 

intended to serve as a study guide only; it is not a substitute for seeking professional advice. 

DEC Institute disclaims all warranties with respect to any information presented herein, 

including all implied warranties of merchantability and fitness. All content contained herein 

is provided “AS IS” for general informational purposes only. In no event shall DEC Institute be 

liable for any special, indirect, or consequential changes or any damages whatsoever, 

whether in an action of contract, negligence, or other action, arising out of or in connection 

with the content contained herein. The information presented herein is not financial advice 

and should not be taken as financial advice. The opinions and statements made in all 

articles and introductions herein do not necessarily represent the views or opinions of DEC 

Institute. 
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