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Mumbai - 400 033

Independent Auditor’s Statement to Certificate dated September 18, 2018 on the
foreign contributions received for the year ending March 31, 2018

§s

We have been requested by Teach To Lead (“the Trust”), bearing FCRA Registration
No. 83781358 dated 11-01-2013 ( renewed w.e.f. 11-01-2018 for a period of 5 years
vide letter dated 24-08-2018) having its registered office at the above mentioned
address, to certify the transactions and balances of foreign contributions received by
the Trust, maintenance of records relating to foreign contributions and utilization and
necessary approval in accordance with Foreign Contribution (Regulation) Act, 2010 (42
of 2010) (“the Act”) read with rule 17(5) of Foreign Contribution (Regulation) Rules
2011 as amended from time to time (“the Rules”) for the purpose of onward
submission to the Secretary, the Government of India, Ministry of Home Affairs, New
Delhi (“Ministry of Home Affairs”). Accordingly, this certificate is issued in accordance
with the terms of our engagement letter dated January 08, 2018.

Management’s Responsibility

2. The Management is responsible for ensuring that the Trust complies with the

requirements of the Act read with the Rules and provides all relevant information to
the Ministry of Home Affairs.

Auditor’s Responsibility

3. The financial statements of the Trust for the financial year ended March 31, 2018, have

been audited by us on which we issued an unmodified audit opinion vide our report
dated September 18, 2018. Our audit of these financial statements was conducted in
accordance with the Standards on Auditing and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (‘ICAI’).
Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

4. We have examined the following documents furnished by the Trust:

a) Audited Financial Statements comprising Balance Sheet as at March 31, 2018 and
the Income and Expenditure Account for the year then ended and a summary of
significant accounting policies and other explanatory information;

b) Balance Sheet as at March 31, 2018, Income and Expenditure Account and

Statement of Receipt and Payment for the year ended on that date and a summary

of significant accounting policies and other explanatory information annexed

thereto in so far as those pertain to its Foreign Contribution Regulation Account

(FCRA);

Books and Records relating to Foreign Contributions received and utilized;
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d) Copy of Bank Statements of HDFC Bank Account No. 03571170000035 designated
for receiving foreign contribution (“the Designated Account”);

e) Extracts of relevant ledger accounts and supporting vouchers;

f) Written representation by the management.

We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) issued by the ICAl. The Guidance Note

requires that we comply with the ethical requirements of the Code of Ethics issued by
the ICAI.

We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements issued by ICAI.

Restriction on Use

V.

The certificate is issued solely in the context of the Trust’s obligation to submit Form
FC4 for the year ended March 31, 2018 to the Ministry of Home Affairs. This certificate
should not be used by any other person or for any other purpose. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this certificate is shown or into whose hands it may come
without our prior consent in writing. Haribhakti & Co. LLP shall not be liable to the
Trust, the Ministry of Home Affairs or to any other concerned for any claims, liabilities
or expenses relating to this assignment, except to the extent of fees relating to this
assignment. We have no responsibility to update this Certificate for any events or
circumstances occurring after the date of this Certificate.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

/

Bhavik L. Shah
Partner

Membership No. 122071

Place: Mumbai
Date: 18" September 2018



TEACH TO LEAD - FCRA

FCRA rogistration Mo, B37E1358

Balance Sheet as on March 31, 2018 Maharashira Public Trust Act, Reglstration no: E-15360 dated Decembser 24, 2008 Amount (7|
FUNDS & LIARILITIES A at 315t March, 2018 Mi:,:i::;ﬁ. PROPERTY & ASSETS Asat 315t Manch, 2018 M‘:‘;:I az?:r:?
Trust Fumids or Corpus Fixed Asspts [Schedula C)
Balancs as par last Balanca Sheet - - Balance a5 par last Balzncn Shet 18,400,921 3%.00,562
Add: Acditions during the year 24, 71,540 -
Earmarked funda tSchedule A 3,13,05,610 1,14,45,647 43,12 4l 85,060,542
rereatad wnder aravisians of the trust deed or ssherna| Loss: Deduction during the yaar d <
Less: Depreciation for the year  15874l1 20,59,641
Liabllkties (Schedule B) : 7,24,550 18,40,921
For Statutary Dues 3,94, 168 15,250
For Expieisas 9,681,869 154,427 tadvances and Income recelvabdn [Schedule 0|
Fror Oithars 40,0 343 = finterest aceeaed on Flxed Geposits &, 75,696 143,275
Foer Gonations received in advanca 6,07, 75,0 515,17 764
661,586,130 5,16,82,301 | Cther ddvances 23,8650 T4
Income and Expenditure Acceunt Lash and Bank Balances [Schedule E)
Balance a5 per ast aance Shest A3247 937 406,100,515 | 8) In Savirg account A4,00,04,217 3,00,97 .05
Agd; Surplusy (Cefidt) as per Inome ard Exparditurne Aceaun [1,54,51,504) 26,37.25% | b In Fixed Deposit aceaunt 781,000,000 7,34 00, 00K
2,47,66,593 14,32,A7,877 11,508,040, 217 10,45,56,005
Tatal 12,22,28,323 10,65,80,965 | Total 12,27,28,323 10065 80965

Motes 1o Accouqis menticoed in Schedule |

The Sthedules referred toabave form an integral part ef the Balance Shaer

As par our repert of even date
For Harlbbakti & Ce, LLP

Chartered Accountants
ICAl Firm Fleglstratlnn Mo, muuw} }

_E%‘ﬂﬁ"—lw

Bhavik L. Shah

Partrier

Membershlp Mo, 122071
Placa: Mumbai

Dater 1BLh Septermber, 2018

Trustes

Far Teach To Lead

Nae. W‘V‘fpﬁ

Trusstes




TEACH TO LEAD - FCRA,

FCRA reglstration Mo, B37E13548

Income & Expenditure Account for the year ended March 31, 2018 Maharashitra Public Trust Act, Reglstration na: E-25360 dated December 24, 2008 Amount |T)
Expenditure r017-18 HILS-17 Income 2017-18 201617
T Establishment Expenses {Schadula F) 245,659,956 1,67,46,781 |By Interest |5chedule H[il1
Oin Bank Deposits:
Ta Remunarations to Trustess 2R52.474 2338 516 acoried 750,774
Faalized 20,44 679 36,55 A53 A4X 03141
To Armaunt writthen off: [Refor te note Z(ii) of Schedula 1) 4,87, 797 585,001 | O Savings Bank focoart 75,451 5.94,003
To Other expenses - depreciation an fiked assets 15chedsle C} 15 87,511 059,641 | By Danatians in Cash or Kind (Schadula Hi)
FCRA 26,.1%.41,058 24,08 01 085
Ta Amount ransferred to reseree or specific funds |5cheduln &) FCRA Carations - Fellaw Special Activitios 13 87,182
1Earmarkud Furids transfermad ta Balz ace Sheat 32250000 1,30, 00,000 FCRA Bonatizns in Ko ES17 A05 B, 10,000
26,54,19, 645 24,16,11,080
To Expendifure under abjects of the trust
Rehigious - - |By Grants {achndula H{ld|)
Education [Schedule G) I5,87487,504 | 22,10,88,231 SCRA Earmarked 3,22,50,000 1,30,00,000
Fedical relief . £
Roliaf af paverty - < |By Incare from Cther Sowrcas {Schedule H{lu)) 23,000 111s
Cithar charitable ohject
Te Balance carrled cver 1o Balance sheat - 26,137,154 |By Balance carried awer to Balance sheet 1,84,81 384 .
Total %2,0845,457 [ 75.93,55.349 | Total 32,05,45457 | 25.93,55.349
Mobas w0 Actaunts maontioned in Schagule |
The Schedufas raferred to abave farm an integral paet of the Income ang Expenditura Aooouns
As per our report of even date
Far Haribhakti & Co. LLP For Teach To Lead
Chartered Accountants 5
FCA Firrm Rzgi:lrzl\e:}m. 103523W, W100048
1 - -
Tcé?"'r_______- t] £ N.&"kwbﬂ]}w\fﬁ
Bhavik L. Shah Truislee Triistepe
Partner
Fembarship Ma, 122071
Place; Mumlaai

Date: 18th Septermber, 2018




TEACH TO LEAD - FCRA

statement of Receipt and Payment for the year ended March 31, 2018

FCRA registration Mo, B3T81358

raharashtra Public Trust Act, Registration no: E-25360 dated December 24, 2008

| RECEIPTS Armout 1) FAYMENTS Amaount (8] |
Ta Opening Belance ]
Cash af bans 3,10,597,005 By Eztablishment Expanses 2.38,21,653
Fixed Depaosit with HDFC Bank Ltd, FA4 50,000 | 10045 96,005
By Trustass Aeruneration 2a,0d 409
To Genaral Donations 21,20,92,076
By Exzences incurred on Objects of the Trust 25,76,25 486
Ta Denations Received in Advance 6,07, 75,700
By Capex / Fixed fssets 24,71,540
T Earmarked Danation 3,22.50,000
By Other Advances 13,096
Ta Interezt on FCRA Fixed Depoclts and Savings Bank Accounts 34, 70,344
By Earmarked Funds Uzlised 1,25590,037
To Local Donation Received in FCAA Account (Refer Note 2| i) of Schedu'e 1) A40,00,000
By Closing balanes
T Miscellareous Receipt (treated as lability] L0603 Cash at bank 407004217
Fixed Do posic with HDFE Bank Lid. 751,000,000
Tatal 41, E1,88,508 | Total 41,81 68,508

For Haribhakti & Co, LLP

Chartared Accountants
ICAI Flrrn Registration Mo, 10352 3W /W 100048

& f:‘!-“uh 8
ﬁﬁrl_,_.—r Ilf, I
Bhavik L. Shah * MUMBAL '|
Partner . % ‘g‘ |
Pembershlip No.122071 ' i i
B/

Placie: Mumbai
Dabte: LEth September, 2018

Far Teach to Lead
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Trustes Trustes
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TEACH TO LEAD - FCRA

SCHEDULE TO THE BALAMNCE SHEET AS AT 315T MARCH 2018

FCRA registration No. B3721358

SCHEDULE A: EARMARKED FUNDS Amount (T)
Openin Cl
5. No. Froject Name P 8 Receipts Payments oeing
Balance Balance
1 |Biz Academny Project 21,755 - - 21,755
2 |[Sponsor A Fellow Program 28,811,093 | 1,30,00,000 73,590,889 24,90,204
3 |Student Leadership (Maya/ KER) (fefer Notes 2(v) of Schedula 1) 87,442,799 - 17,07,.272 70,35,527
4 [Teacher Training Portal {Firki} Earmarked Funds - 1,52,50,000 34,91,876 | 1,57,58.124
TOTAL FCRA EARMARKED GRANTS 1,16,45,647 | 3,22,50,000 | 1,25,90,037 | 3,13,05,610

N gy




TEACH TO LEAD - FCRA

SCHEDMILE T THE BALAMNCE SHEET AS AT 315T MARCH 2018

FCRA reglstration No. BITE1358

(5 MUMBAT )X

[~

SCHEDLULE € - FIXED ASSETS Amount (T}
Rate of
Block of assets Depreciation Gross biock Depreciation Met block
b
iti iti i |
Balance | Additions | Additions | Deletions | Balance Un'to Eor Deductions/ lipin Balance as| Balanes
Ll Hp L it i R WP o D B8 el Bl ol RS ik
010417 | 30,817 | 300917 | year 31.03.18 s " u | P 31.03.18 | 31.03.17
Office Equipmeants 15% 659,025 - - B,55,025 | 2.54 860 L6245 3,15 485 43540 | 404,185
Software 40 26,700,135 - 26,070,135 | 19,3447 2.99,055 22,421,552 448,583 FATGA8
| Furniture & Fixtures 105 143,950 - 143,950 23,843 12,011 - 35,854 1,08,0906 120,107
Computers 40 S3.RL055 [ 24,771,540 - TEEEASE [ 48,17 944 | 12,106,220 G0.34,164 | 1E.24,331 | 569011
Total 84,60,065 | 24,71,540 | - | 1,13,31,605 | 70,189,144 | 15,847,911 B6,07,055 | 2724550 1B,40,921 |
Lo ddl B g/
hj o4 ;l'\.ll I_II:I‘-'"I\..-"H-_ ; ! r‘f
; -~ o
. @f i
O {\E g




TEACH TO LEAD - FCRA

FCRA registration No. 83781358

SCHEDULES TO THE BALANCE SHEET AS AT 315T MARCH 2012 Amaount ()
SCHEDULE B : LIABILITIES 2017-18 2016-17
For Statutory Dues
Profession Tax - Staff 5,607 -
TO¥5 an Professional Fees 3,838,092 15,150
TS on Contract 469 =
3,94,168 15,150
For Expenses
Met Zalarg Stipend Payabic to Fellows 15,782 120657
Met Salary Payable Lo Staff - 33,750
Outstanding Expenses 2017-18 44012
Outstanding Provision for Project Expenses 9,22,075
TOTAL 9,831,865 1,54,427
For Others
Povable to Invitrogen Bio Services India Pyt Ltd. [Refor Hote Zliv) of Scheduls 1) 400,00, 000
Payable to Others 4.293 -
TOTaL 40,0 293
For Donations Received in Advancs
FCRA Account G6,07,75,790 51517764
SCHEDULE D: ADVAMNCES & INCOME RECEIVABLE 2017-18 2016-17
INCOME RECEIVABLE
Interest Accrued on Fixned Deposits 6,75 606 143,275
OTHER ADVAMNCES
TOS recafvable from CC Avenues Indig Pyt Led. 1&0 7e4
Advance to Fellows 16,600
Receivable From Teach For All 7,080
TOTAL 23,860 764
SCHEDULE E: CASH AND BANK BALANCES 2017-18 |  2016-17
BALAMNCES IN SAVINGS ACCOUNT WITH BANKS
HDFC Bank Ltd,, Mumbai, FORA Account 407,04, 217 3,10,97,005
BALANCES IN FIXED DEPOSITS WITH BANKS
HDFC Bank Ltd., Mumbai, FCRA Account 7.81,00 000 7.34,99 0040
TOTAL 11,8804 217 10,45,96,005
i oy |
Nowdote VAL




TEACH TO LEAD - FCRA

FCRA registration Mo. 83781358

SCHEDULES TO THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2018

Amgunt [T)

SCHEDULE F : ESTABLISHMENT EXPENSES 2017-18 Z016-17
Staff Salaries 2,00, 72 346 13904171
Staff Welfare 1,563,618

Intern Stipend 250,737 7ER5o2
Professional fees 727469 108,704
Advertisernent Expenses % 4 50,000
Marketing Expanses - 1,04 650
Otfice Rant 8,222,450 8,25 .690
Soliware Licenses & Charges 6,931,405 §,10,000
Compuler Bepair and Maintananoe - 42,308
Electricity Expenss 31,930 5E 741
Intermet for office & stall 15,570 21,346
|Office expenses 10,0587
stalionery charges 40,9537 359,403
Telephone expenses - 22,645
Travel 29,350 24420
Car Hire charges [ Local Conveyance 1,140 6,500
Foreign Travel 142,700 5
Tranzaction fess 4,245 12 694
Bank charges 315,243 23,458
Heusckeeping Expenses - G000
Interest on TOS 27 1
Miscellanecus expenses 114 :
Software development & maintainence 2 4,144

245,069,366 1,68,63,927

Less: Transferred to Earmarked Funds - {1,17,148)
TOTAL 2,45 69,3656 1,67.46,781

E\}rr u\_i-':-glj—"l
&




TEACH TQ LEAD - FCRA

FCRA registration Mo 23781358

SCHEDULES TO THE INCOME & EXPEMDITURE ACCOUNT FOR THE YEAR EMDED 315T MARCH 2018

Amount (T)

SCHEDULE G: EXPENSES UNDER THE OBIECTS OF THE TRUST 2017-18 2016-17
Teach For India Fellinwship Program {Schedule G (i) 24,38,66,838 23,16,37,712
Alumni [Schadule G [ii)) 1,69,22 855 17.62,934
Kids Education Revolution (KER} MAYA 2.0 (Schedula & [ii)) 32.77.919 292423
TFIx Project Expenses (Schedule G (iv]) 38,24 837 631,447
Teacher Training Program [TTP-Firki] (5chedula G {v]] 34,95,692 4.53,554
Olher Program Costs 38,037
Chennai Scheaol Flood Relief Program - 231330

27.13,87,941 235047437
Less: Transferred to Earmarked Funds {1,25%,90,027] {1,30,59,208]
TOTAL 25,87,97,904 22,19,38,231
SCHEDULE &fi} - TEACH FOR INDILA FELLOWSHIF PROGRAM 2017-18 2016-17
EXFENSES FOR FELLOWSHIP PROGRAM
Statt Salaries 7,70, 728085 L. 77,33,336
Fellowship Stipend 15,32,16,258 14,74,12,740
Leave Salary 491,770 3,395,107
Intern Stipends 3,722,170 463,233
Recruitment & Selection 254 1,153
Fallow Welfare & exprenses 16,10, 10u 3.84.760
Training Costs 67,675 2,35,78.403
Student Impact Measurement Expensas - 7,300,915
Fellow Project Expences [Reler Mote 20i) of Schedule 1) 9.58,720 7,530,135
Tranel Cost 6,625 64,615
Cormmunication Expenses = 0457 1,759,315

24,38 66,838 | 23,1637.712 |
Less: Transferrad to Earmarked Funds {73,090, 889) (1,25,00,664)
TOTAL 23,64,75,949 21,91,37,048

Nc}u:t,mdrlfﬁ-; I /‘(fv—)




TEACH TO LEAD - FCRA

FCRA registration Mo. 83781358

SCHEDULE TO THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2018

Amount [T)

SCHEDULE G (i) : ALUMMNI 2017-18 2016-17
Staff Salaries 28,359,070 1711317
Farticipant Stipend 14000317 13,6495
Leave Salary - 11,526
Frofessional Fee 10,000 3
Intern Stipend 7328 B, 194
Travel 4,600 18,879
Communication Expenses 589 1,323
Printing & Stationery 251 :
Total 1,69,22 655 17,62,934
SCHEDULE G (iii) : KIDS EDUCATION REVOLUTION/S MAYA 2.0 2017-18 2016-17
Slaff Salaries 20,28 78S |
Intern Stipend 19,279
Pectings & Events 922,046 -
Mava 2.0 Expenses 307,809 292423

32,77,919 2,592,423
Less: Transferred to Earmarked Funds (17,07,272) (2,92,423)
Total 15,70,647 -
SCHEDULE G (iv): TFlx PROJECT EXPENSES 2017-18 2016-17
Statf Salaries 12,24,504 -
Cosultancy Fees 25,76,343 597,015
Intern Stipaend 10,8390 B57
Trawvel 13,100 33,575
Total 38.24,837 6,31,447
SCHEDULE G (v) : TEACHER TRAINING PORTAL (TTP-FIRKI) 2017-148 2016-17
Staff Salaries 2,32.252 -
Consultancy Charges 26,54,721 4,356,916
Intern Stipend 2,129 14,138
Travel - 2,500
Communication Expenses 590 -
Postage & Courier = E

34,95,692 4,53,554
Less: Transferred to Earmarked Funds (34,91,875) -
Total 3,816 4,53,554




TEACH TO LEAD - FCRA

FLRA rogistration Mo, 83781358

SCHEDULES TO THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2018

Amount (T)
2017-1E 2016-17
|SCHEDULE H(i): INTEREST
INTEREST
Interest on FORA Fixed Deposits with HOFC Bank 36,095 453 42.03,141
FCRA Savings Bank account intaras) G, 75951 5.34.003
TOTAL 43,71,404 47,37,144
SCHEDULE H[ii): DONATIONS
General Donations 25,97,26,293 23,95%,96,645
Donation for community projects (Refer Note 2{i) of Schedule 1) 15,14,765 12,04,440
FCRA Donations - Fellow Special Activities 33,887,182 -
26,47,28,240 24,08,01,085
Cronations In Kind:
Software Licences 6,21 405 8,10,000
TOTAL 26.54,19,545 24,16,11, 086
SCHEDULE H{lil]: GRANTS
Spansor a Fellow 1,30,00,000 1,30,00,000
Teacher Training Portal [TTP-Firki} 1,92.50,000 -
TOTAL 3,22.50,000 1.30,00,000
SCHEDULE Hliv}); INCOME FROM QOTHER SOURCES
sundry Balanges Written Back 23,0za




Teach To Lead - FCRA
Schedule forming part of the Financial Statements for the year ended 31 March, 2018

SCHEDLUILE =1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING FPART OF THE ACCOUMNTS FOR THE YEAR
EMDED 31 MARCH 2018

1. SIGMIFICANT ACCOUNTING POLICIES

(i) Basis of preparation of Financial Statements

The financial statements comprising the Balance Sheet and the Income and Expenditure account are
prepared under the historical cost convention, on the accruzl basis of accounting. In the absence of
any authoritatively established accounting principles for the spedialized aspects related to charitable
trusts which do not carry out any commercial activity, these statements have been prepared in
accordance with the significant accounting policies as described below.

[ii} Use of estimates

The preparation of the finandial statements in conformity with the generally aceepled accounting
principles require that the Trustees of the Trust (Trustees) to make estimates and assumplions that
affect the reported amounts of income and expenditure for the year and reported assets and

liabilities. Any revision to accounting estimates is recognized prospectively in current and future
pericds. All amounts are stated in Indian Rupees, except as otherwise stated.

(iii) Fixed Assets and Depreciation

Fixed assets are stated at cost of acquisition, including any attributable cost for bringing the asset to
its working condition for its’ intended use, less accumulaled depreciation.

Donated assets are valued at prevailing market values on the date of such donation.

Depreciation is charged on Fixed Assets on Written Down Value basis at the rate specified by the
Income Tax Act, 1961. Fixed Assets whose ariginal cost is less than 5,000/- are fully depreciated. If
an asset is put to use for less than 180 days in a year, then 50% of the depreciation is provided and if
more than or equal to 180 days a year then full depreciation is provided, No depreciation is provided
on assets sold or written off during the year.

(v) Donations and Grants

Donation received in cash or in kind is recognized as income when the donation is received, except
where the terms and conditions require the donations to be utilized over a certain period. Such

f\ DA




Teach To Lead - FCRA
Schedule forming part of the Financial Statements for the year ended 31 March, 2018 (Contd.)

donations are recognized rateably over the period of usage and recorded as Donation received in
advance under the head Current liabilities. Donations made with a specific direction that they shall
form part of the corpus of the Trust are classified as corpus denations, and are directly reflected as
trust fund receipts in the balance sheet. Grants are recognized as income when received, Interest on

deployment of funds is recognized using the time-proportion methed, based on underlying interest
rates.

[vi)lncome Tax:

The Trust is registered under Section 12A of the Income Tax Act, 1961 {‘the Act’). Under the provisions

of the Acl, the income of the Trust is exermpted from tax, subject to the com pliance of specific terms
and conditions specified in the said Act.

(vii) Provisions and contingencies:

The provision is recognized when, as a result of obligating events, there is a present obligation that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
abligation. The disclosure of contingent liability is made when, a5 a result of obligating events, there
is a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. No provision or disclosure is made when, as a result of obligating events, there is a possible
obligation or a present obligation where the likelihood of an outflow of resources is remote,

(viii) Foreign Currency Transactions
Transactions in foreign currencies are accounted al the exchange rate prevailing on the date of the
transaction. Gains and losses resulting from the settlement of such transactions and from the

translation of monetary assets and liabilities denominated in foreign currencies are recognized in the
Income and Expenditure Account,

2. NOTES FORMING PART OF THE ACCOUNTS

(i) Donation for community project comprises of funds raised by Fellows towards Lheir
classroom / community projects. The same has been spent towards expenses like
classroom supplies, books for library, painting of classroom ele. During the year, Teach Lo
Lead has received donation of ¥16,14,765 towards the classroom/community projects,
out of which 79,58,720 has been spent for the above mentioned purpose.

N@mﬂ'}pﬁ/
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Teach To Lead - FCRA
Schedule forming part of the Financial Statements for the year ended 31°* March, 2018 {Contd.)

(i1} Thereisan Amendment in the FCRA Act, 2010 which has changed the definition of fareign source
under FCRA Act, 2010. Trust has classified its donation received during the yvear as FCRA donation
based on the confirmation received from the respective donors.

(iii} (a) Excess provision of ¥130 towards Profession Tax of Chennai City from 1 April 2017 to 30
Seplember, 2017 and Salary payable of 15,814 unclaimed till 317 March 2018 have been
written-back in the FCRA books.

(b)Tax Deducted at Source {TDS) receivable amounting to T4,87,309 has been written off in FCRA
books since the refund for sald TDS is going to be received in Local books. An equivalent asset
of ¥4,87,309 has been created in the Local Books of Account.

(iv) An amount of ¥40,00,000 was inadvertently transferred by a local donor into our FCRA account
in March, 2018. This has been shown as a liability payable to the donor in Schedule B. This amount

was refunded to the donor in April 2018 and transferred back by the donor to the local account in
the same monLh.

(v) The Maya Movement and Kids Education Reveolution (KER):. The Maya movement began as a
project of Teach To Lead in 2013-14 . The main objects of the Maya Movement were to focus on

Student Leadership through a specially crafted curriculum and translated into the Maya Musical,
Maya 2.0 and The Maya Cine Play.

In 2017-18, the Kids Education Revolution (KER) was set up under TFI's Innovation Cell. The team
has had similar aims and objectives as that of the Maya Movement, but began looking beyond
Teach For India to learn about student agency and leadership, as well as to spread these ideas to
drive system level impact.

Towards the end of 2017-18, Maya Movement was merged into the KER Program and relevant
amounts have been combined and disclased including those of previous years.

N ﬂuti_\_-éi-tib FEE}’ L \ff’“‘f




Teach To Lead - FCRA
Schedule forming part of the Financial Statements for the year ended 31* March, 2018 [Contd.)

{vi) Figures of the previous year have been regrouped/ reclassified wherever considered necessary.
Signatures to Schedules A to | forming part of the Financial Statements

For Haribhakti & Co. LLP

Chartered Accountants
ICAI Firm Registration No. 103523W/W100048

For Teach To Lead

L5
T { \ i ]i\quMﬂa_M’—h\f,—‘
EBhavik L. Shah e G I Trustee Trustee

Fartner
Membership No. 122071
Place: Mumbai

Date: 18" September 2018




