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PRITISH NANDY *
COMMUNICATIONS
Pritish Nandy Communications Ltd CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbal 400 021
QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
PARTICULARS Decamber 31, 2018 | September 30, 2018 | Decemnber 31, 2017 | December 31, 2018 | December 31, 2017 | March 31, 2018
{Unaudited) {Unaudied) {UnaudHed) (Unaudied) {Unaudited) {Audited]
| | Revenys from operations 185.01 240,92 54.57 Q37 61 iTh.28
L Qther income &.75 11 26.07 41.44
IV | Expenzes
a) Cost of content 107.94 268,93 3347 1,202.51
b} Changes in unamortised/ unexploited/ unfinished content - 40.65 18.22 163.08
¢) Employee benefit expense 47.02 43.48 38.75 155,84
d) Finance Cost t2.07 17.54 19.36 65.87
e) Depreciation and amortisation expense 5.75 4.39 4.45 17,80
f} Other expense 66.68 62.28 44,19 24277
Total expenditure (V) 239.46 437.77 158.14 1,847.62
& OV R 1QE g T T
W1 Tax expenses
| Current tax - - - 20,00
| Deferred lax (10.99) {10.60) (32.17) {72.74)
| Shart (excess) provision for tax (earlier years) 0.97 ; 0.97 S
Total tax expenses (V1) {10.02) {10.60) {31.20) (52.74)
Wl Ciner comprehansive incomes (sxpense) (net of lax)
i} hems that will not be reciassified to profit or logs {0.63) (0.63) 0.56 (1.84) 1.68 {2.31)
¥ Incame tax relating 1o items that will not be reclassified to s “ - i a s
profit or loss
Total other comprehensive income/ (expensa] (VI 0.63 0.6 0.56 1,80
¥ | Paid-up equity share capial (FV T 10) 1,446.70 1.446.70 1.485.70 1,446.70
Resarves excluding revaluation reserves - 5 - - 6,660.94
¥l | Eaming per share (Not annualised") (FV ¥ 10 each)
Basic and diluled (EPS on weighled average basis) (0.387 (1.23) (0.54) (1.55) (083" 145
*Not annualised
Notes:
» The above resulls wern nvimwed By e Audit Comnitize and adogted by the Boand of Direciors of the Company t s mesting held o Fitbruary 14, 2015 and bmiad reveew of the same has been camed oul by e Slaluiory uditors
» The ssantsions Erancal rasulls hawe betn papsed in accomiancs wilth fha pringiples snd procedures of Indin Accounting Standands (Tind A5 s nofiies under e Comperizs (Irdn Acoouniing Standards] Rokes, 205 a5 speciied n sectin 151 of e
Companies Act, 2013 mad with SEBI Crcular CIRCFOOMOMET015 datest Movember 1, 2015 and SEBI Cirular CIRICFTYFALE20018 dated Juby 5, 2016 s other recognined accoumiing praciives and plices.
o jtikation procesdings intlaled by the Company agains! Prasar Bhiarall, in tespect of bank guatenisas of T TSILE] lakh ancashed in the year 2003-01 fot markating of Olympic Games 2000 ar cngoing. | view of the legal opinion obleinad by fie
Company, T 58l amount & ully secoverable b°d Bence o0 proviieos & made Pare agansl
» The Compeany hat reoeved an meard of T 257 lakh in i Gwear in the arbiration case fled by & agamad While Fraiher Flm, The Compary fum ks seoeived| & revised ordar kor fhe amount of inievest, which e Comgany has ot fund salslaciary and hance
I hag moved an appeal wifh the Bombery High Coust. Whill Faafer Films has gone in appeal agams! e abowe said inward wed hias bian drecled to Sencs an amoent of 7 308 Lakt by the Bombay High Counl. Proceedings 2 ongaing and i vew of s same
outstanding advance of T 117,53 [akh is consadered as hilly rooweratle.
& Tha Company has also intiztad procesdings for ecovery of advasces of T 150 laih (pven &0 Sabog Firms Pyt Lis and Bharal Fim Worles agaenst film fights. Proceadings ave angong belors the Bambiay High Court end management considers the mame ax
Fully mecoweraila snd haion no provision i mikde hen sl
= PC Welnecs Lin & cubsaiary company, ot ouns variods brands fios Molost and others e explony avenues o commirciaiss s aforesan s oo eess and colaborsive srangements i oner (ates. Consderng T e was na
fevensa Qeneraion dunsg the pedod ended Decesiber 11, F18 of FY Z118-T8, The managemen! has made paoveon of T 14.55 1k in curmen! quastel, lataing o 43,65 lekh il December 1, 2178 for dimeuion in vile ol invesimend 7 his subeiciary
ard considers the retained book value of T 120005 ik 25 Rully maicshin
& Shor provition of Income Taw ol 7 (157 lakh & for e FY 201718
» Thawe are no exceplional and =i oniary ilems.
a The Campany sparstes ender only one busmess sagmesl I Contel @\,\AD
. mxmhmmmmwmmmwm wherever necassary lo maik fham orpasbia. {//7‘- r‘L
>
Murrkan VSTE - Pallab Bhanacharya
Moo Febmary 14, 2049 Chinl Accounis Dfcar VP! Finance. =l Legal Afffiirs Whalstime Diraclor and CEO J

For moee defals, contact Yarenoer Yesma @) vemagip




B.D.Jokhakar & Co.
Chartered Accountants
Limited Review Report On Quarterly Standalone Financial Results and Year to Date Results of Pritish Nandy

Communications Limited Pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure
Requirements} Regulations, 2015

To

The Board of Directors

M/s. Pricish Nandy Communications Limited
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results ('Statement’) of M/s.
Pritish Nandy Communications Limited (*the Company™) for the quarter ended 3 1* December, 2018 and
year to date results for the period 1" April. 2018 to 31™ December. 2018 attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015.This Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these Statement based on our
review,

We conducted our review in accordance with the Smandard on Review Engagements (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inguiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit Accordingly, we do not express an audit opinion.

Based on our review conducted as abgve, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind AS prescribed under
secticn 133 of the Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of
Chartered Accountants of India and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015 read with circular number CIR/CFD/CMD/15/2015 dated November 30, 2015
and circular number CIR/CFD/FAC/62/2016 dated July 05, 2016 of SEBI, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw your attention relating to:

a. Arbitration proceedings for recovery of wrongiul encashment of bank guarantees of Rs. 750.50 lakh by
Prasar Bharati are ongoing. It has been legally opined that the amount is fully recoverable and
consequently there is no provision made of any amount there against.

b. The Company has received an award of Rs 352 lakh in its favour in the arbitration case filed against White
Feather Films. The Company has also received a revised order for the amount of interest, which the
Company has not found satisfactory and hence it has moved an appeal with the Bombay High Court
White Feather Films has gone in appeal against the above said award and has been directed to deposit an
amount of Rs 300 lakh by the Bombay High Court Proceedings are ongoing.

¢. In respect of loans and advances aggregating to Rs 150.00 lakh where the Company has filed a summary
suit for recovery, the Management considers the same as good and fully recoverable. The legal opinion
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B.D. Jokhakar & Co.

obtained by the Company supports this. We have relied on the same and consequently there is no
provision made of any amount there against at this stage.

d. The investment in subsidiary “PNC Wellness Ltd"” stands at Rs. I, 30, 95,000 as on 31* December, 2018.
Considering the fact that there is erosion in the net worth of the said Subsidiary, Company has made
provision for diminution in value of investment in this subsidiary and considers the balance retained book
value as fully realizable.

Our conclusion is not qualified in respect of all the above matters.

For B.D.Jokhakar & Co.
Chartered Accountants
___Firm Registration No. 104345W

Place: Mumbai J
Date: 14" February, 2019 A '
Pra.g;od’g'l‘l’rabhudesai

5 Partner
Membership No. 032992
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