
The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mu mbai 400001 
Scrip Cnde - 532387 

Dear Sir, 

PRITISH NANDV¥ 
COMMUNICATIONS 

The Manager 
Listing Department 
National Stock Exchange Limited 
Exchange Plaza, C-I , Block G 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400051 
Scrip Code - PNC 

ovember 14, 2019 

Suh: Outcome of Board Meeting held on November 14,2019 

Ref: Unaudited Financial Results with Limited Review Report- Regulation 30 and 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5 the following documents are taken on record: 

I. Unaudited Financial Results - Standalone and Consolidated, prepared in accordance 
with Regu lation 33 of SEBI (LODR) Regulations, 2015 for the quarter and half year 
ended September 30, 2019, which have been approved and taken on record by the 
Board of Directors at the meeting held on November 14, 2019 (Attached). 

2. Limited Review Report (Standalone and Consolidated) on the Unaud ited financial 
results for the quarter and half year ended September 30, 20 19 in the fonnat 
prescribed under the SEBI (LODR) Regulations, 2015 (Attached) . 

.•.. 

3. The relinquish';"ng of-responsibili ty as CFO by Mr Santosh Gharat w.e.f. ovember 
14, 20 19 and the appointement of Mr Kishor Palkar as CFO of the Company w.e.f. 
November 14, ~0 19 . Mr Gharat, continue as a Company Secretary and Compliance 
Officer of the Oompany. 

Encl : As above 

.' 
,.' ..... 

NANDY COMMUNICATIONS LTD CIN L22120MH1993PLCQ74214 
MUMBAI 400021 INDIA CALL 91 22 42130000 VISIT WWW.PRITISHNANDYCOM.COM 
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PRITISH NANDY~ 
COMMUNICATIONS 

Prltl. h N.ndy Communication. Ltd CIN L22120MH1993PLC074214 Reg d Office: 87/ 88 Mlttal Chamber, Hariman Point Mumbal400 021 

Sf ATEMENT OF Sf ANDALONE UNAUDITED FINANCIAL ~ESUl TS FOR THE QUARTER AND HALF YEAR [NOlD SEPTEMBER 30 2019 I • I ,~Io 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
PARTICULARS 

Expenses 
a) Cost of content 409.27 1,175.04 268.93 1,584.31 656.42 837.82 
b) Changes In unamortisedl unexploiledl unfinished content 40.65 82.72 104.59 
c) Employee benefit expense 46.21 47.76 4J.48 93.97 84.28 148.08 
d) Finance cost 12.41 16.77 17.54 29.18 33.16 57.04 
e) Depreciation and amortisation expense 6.87 6.70 4.89 13.57 9.57 21 .26 
n Other expense 62.31 97.19 62.28 159.50 114.03 314.11 
Total 537.07 437.77 gaO.18 

expense 
Current \ax 26.26 
Deferred tax (3.05) (3.06) (10.60) (6.11) (21 .18) (35.06) 
(Excess)! short provision for tax relating to earlier year 0.97 
Total tax I 

ij lIems that will not be reclassified to profit or loss 
il) Income tax relating to Items thaI will not be reclassified to 

profit or loss 

Paid-up equity share capital (Face Value of t 10 per share) 
Reserves excluding revaluation resef\les 
Earning per share (EPS) (Face Value of flO per share) 

(0.47) (0.72) Basic and diluted EPS (1 .23) (1 .19) (1 .17) 0.65 
"Not annualised 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER)O 1019 ], 'I ,k!. 

Current tax 
Deferred tax 

PARTICULARS 

(Excess)! short provision fO( tax relating to earlier year 
Total tax e. pense (VI) 

Attributable to 
Equ~y holders of the parent company 
Non controlling interests 

II Other comprehensive income (net of tax) 
1) Items that will not be reclassified to profit or loss 
Ii) Income lax relating to Items that will not be reclassified to 

loss 

Equity holders of too parent company 
Non controlling Interesls 
Paid-up equity share capital (Face Value of {' 10 per Share) 
Reserves excluding revaluation reserves 
Earning I 
Basic and diluted EPS 
"Nol annualised 

QUARTER ENDED 

409.27 1,175.04 

46.21 47.76 
12.41 16.77 
6.87 6.70 

47.98 83.02 
522.74 1,32929 

0.72 0.73 

0.72 0.73 

(57.09) (93.44) 

(0.81) (0.81) 

(57.90) (94.25) 

1.446.70 1,446.70 

(0.39)' (0.65)' 

268.93 
39.59 
43.48 
17.54 
4.89 

48.89 
423.32 

4.51 

4.51 

(178.95) 

(0.63) 

(179.58) 

1,446.70 

(1.24)' 

HALF YEAR ENDED 

1.584.31 

93.97 
29.18 
13.57 

131.00 
1,852.03 

1.45 

1.45 

(150.53) 

(1 .62) 

(152.15) 

1,446.70 

(1.04), 

656.42 
81.65 
84 .28 
33.16 
9.57 

86.50 
951 .58 

9.02 

9.02 

(170.68) 

(1 .26) 

(171.94) 

1,446.70 

(1.18)' 

YEAR ENDED 

837.82 
103.53 
148.08 
57.04 
21 .26 

258.38 

26.26 
18.04 
0.97 

4527 

97.53 

(3.01) 

94 .52 

1,446.70 
6,536.60 

0.67 
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PRITISH NANDV¥ 
COMMUNICATIONS 

Prltlsh N.ndy Communications L.td CIN L22120MH1993PLC074214 Regd Office: 87/ 88 Mlttal Chamber. Hariman Point Mumbal400 021 

STANDALONE AND CONSOLlUA ItO 51 AT[M[NT OF ASS[ 15 AND LIABILITIES AS ON SE:.PTEMBEfI 30 2019 

ASSETS 
Non current assets 
a) Property, plant and equipmeots 
b) Financial assets 

Unvestments 
Urade receivable 
iii. Other finacial asselS 

c) CUrTent tax asseslS (Net) 
d) Other non current assets 
Current assets 
a) Cinematic and television content 
b) Financial assets 

t Trade receivable 
II.Cash and cash equivalents 
iii.BCWlk balance other lhan (iij above 
iv.Other financial assets 

c) Other current assets 

EaUITY AND LIABILITIES 
a) Equity share capital 
b) Other equity 
Equity attributable to owners (aotO) 
Non controlling interest 
Total equity 
Uabl!lUes 
Non current liabllUes 
a) Financial liabilities 

I,Booowiogs 
)).Trade payables 

PARTICULARS 

~fi ~ 

lii.Total outstanding dues of micro enterprises and small enterprises 

,_, _ I ' 1.,[;111,"'1:'1'::1' " 

Total outstanding dues other than micro enterprises and small enterprises 
Other financial liabilities 

b) Deferred tax liabitities (net) 
Current lIabliities 
a) FinancialliabillUes 

i.Booowings 
ii,Trade payables 
iii, Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues other than micro enterprises and small enterprises 
Other financial liabilities 

b) Other currenillabilities 
, 

'" ", I'll n r-l' 'J' - -Y-"'-7ili'S"""''''j ~ 

STANDALONE 

A .. , A •• 
StpterNw 30, 2019 Mfth 31 , 2019 

(Unludlt.d) tAlKllttd) 

163.92 195.99 

157.50 166.60 
43.46 

1,111 .61 1.110.92 
113.06 61.95 

1.679.55 1.645.03 

5.696.40 5.696.40 

69.63 41 9.93 
56.25 292.23 

460.01 456.42 
70.02 62.71 
30.64 26.81 

1.446.70 1.446.70 
6.576.66 6751 .77 
6.025.36 6.196.47 

6.025.36 6.196.47 

105.61 112.86 

150.94 150.94 

1.064.52 1.090.63 

125.14 295.11 

69.44 64 .43 
24.37 23.73 

245.41 466.30 , 

51 MWALO NE AND CONSOLIDATED 51 ATEMENT OF CASH FLOWS AS ON SEPTEMBER 30 1019 

STANDALONE 

PARTICULARS 
A .. t A •• 

September 30, 2011 SiptIlNw lO, lOll 
(Un'lIc1t1d) (Unaudited) 

Cash generated from operation. 
ProfiV (loss) before tax (177.56) (190.26) 
Adjustment for : 
Bad debts written off 37.46 
Depreciation and amortisation 13.57 9.57 
Finance costs 29.18 33.16 
Diminution in value of Investments 29.10 29.10 
loss on sale of assets 0.17 -
Interest on fixed deposit (16.17) (17.32) 

-

I" • 1.1·..1, 

CONSOLIDATED 

A •• A •• 
s.ptember 30, 201. Mwch 31, 2011 

(Unludit.cll (Audltld) 

163.92 195.99 

43.46 
1.111 .61 1.110.92 

113.06 81 .95 
1.679.55 1.645.03 

5.672.69 5.672.69 

69.83 419.93 
59.24 295.22 

460.01 456.43 
60.49 73.79 
36.41 32.45 

- - ""'111111 

1.446.70 1.446.70 
6384.45 6.536.60 
7.631.15 7.963.30 

0.06 0.06 
7.631 .23 7.963.38 

105.61 112.66 

150.94 150.94 

1.117.12 1.115.67 

125.14 295.11 

-
69.91 64.73 
21 .66 21.04 

245.40 466.35 - , 
I •• I ,~Io 

CONSOLIDATED 
A •• A •• 

Septlmb« 30, 201' Septlmb« 30, 201. 
(UnMHhd) (Unaudited) 

(1 49.06) (161.66) 

37.48 
13.57 9.57 
29.16 33.16 

0.17 -
(16.17) (17.32) -"I~li ""I~"t. l'd·" ..... ,I'~~riiJ.ift*"~ ~\>",,,;f" - "'!'~'" 1<,>\ '''';'''~ j lI! 

Adjusted for: 
Trade receivables 6.00 6.00 
Other non-current financial assets (0.69) (1.70) (0.69) (1.70) 
Other non-current assets (32 .96) (18.65) (34.52) (16.65) 
Cinematic and television content 62.72 61 .65 
Current trade receivables 350.10 (121 .66) 350.10 (121 .66) 
Other financial assets (7.31) 69.00 (6.70) 70.97 
Current tax assets (31 .13) (1.64) (31.13) (1 .64) 
Other current assets (7.01) (6.96) (5.56) (9.24) 
Bank balance other than cash and cash equivalent (21 .59) 35.53 (21.56) 35.53 
Current trade payables 5.01 75.59 5.16 74.61 
Other current financial liabilities 0.64 49.14 0.64 42.15 
Other current liabilities 



PRITISH NANDV¥ 
COMMUNICATIONS 

Prltl l h Nand)' Communication. Ltd CIN L22120MH1993PLC0742l. Regd Offlc. : 87/ 88 Mlttal Chamber. Narlman Point Mumb.1400 021 

SEGMENT REPORTING FOR TH[ QUARTER AND HALF YEAR ENDED SEPTEMBER 30 2U19 I" . I,ll, 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

PARTICULARS 
June 30, 2019 s.nber30.2018 Seplmblr JO,2019 Sepllmber3O,2Dl. Mlrt:hJl , 2D19 1"_ IU_ 1"_ 1"_ ",""",I 

Segment Revenue 
I. Cootent segment 
Ii. Welloess 

Notes: 

456.62 1.227.34 

0.72 0.73 

240.92 1.683.96 772.60 1.504.27 

18.04 
0.97 

7.949.96 
33.42 

The IIboYe rMlln, __ !.-.!Dwell by ItleAudit CormlIaee ar'id apprl)¥t(I D, lilt Ibrd o! Chdtnol Ih.Compan, " "I~ held on NcHIIn'IbeI ' 4, 2019 IrId lmilld flMew a/ IhII u:ne "- bIMwI c.,*t out by the Stab;kIry ...... 
2 ArtIIlrIlion ~ng. initialed by tie Compll'1111ijPl08i Pr.w 1JI.1lIi," ftll!*l aI b..,k gu •• 11_ 01 f 750.50 ,.kh.,oashed" the year 200:).01 b m.n.ellng 01 0Iymp1e c.n. 2000 811~, k1 view a/the legal 

opinion obIli* b~ the ~y, them.-noun! lfill.y rllQCM!lJbie and hIInoe no prOYlaion I. mlde 1Mi'I ""ell", 
3. TM ConcIIIIY till ,ec.Y«I11'1 IWard cfR5352Iakh ~ III flYOUt In Ihe . rbilrllion ease ft*l by It eglin.' 'MIlle Futhef Alma The ~y has also reeefoled I reviild orlllf lor lhIIamounl 01 inl •• 'M'il. Fealhet Flint 

has IIQ!ItIn appeal agllll'\llltla above Ilk! award and has bea1 directed 10 dllClOlfl an IITOtIfIt of RlJOO l&kh by !he Bombay Iigh Court, PfOOlMlC!jf'll,lllf&<rIgOing Ind In 'o'iew ol!he lima ootlll11d1ng ad~1IIOe 0( Ra 311.5.3 
lakh I, OO1&1d&rod IIIIlu1ly 1800_0 . 

• Comp&!1y liN ,110 'rllll,ted prOO&&dings lor rlllXNetyolldvlll108l ot f 150 IIkII g lYlJll10 SIIboo Alma P'.1 Ltd Ind 8haral FIlm W!ria llllainsilim righls. Prooeeoings ar& ongoing tleb"& IIIe Bombay HigII Co.r1Ind 
mln-oement oonlldefllll&..,. _/LIlly llIOOVerabilt Ind I\&nCII no proyllion II midi 1ller.1g1ln1l.l.&gal Oprb Dbtairo&d by IIIe CO'nP"~ IOpportI tnll, 

5 PNC WaMI1&II lid, llUblidiary~, v.NcII 0WIlI IeVlttll we/IIe8Ibrlt'ldlliko MokIih Ind olII4wul explonng IY«lU&I t()ocmnln:illiM ltl'!o"auid t.-lII""ICIIihfCll91 __ 1nd ooII.b(lI"I~y& an.-.g&llllJllt,1IIi1h aIhar 
pattI&I C".onIidering!lllt 11\6'& ...... no llIIYftIe ganeratloo ~ thellCO'ld qlJarta' 01 FY 201~20 III"\d baaed on Intemll .... akllllon, tile mIII1IOIJIIl8IIt hIa mad& prOYilion or Ra 14.SSIMh Icr !II,mulion In v .... oIinYMlmlnt 
... tda u .... Y and ~. the rlltalnid book vb of Rt 87 .JO .. ~ rMtlubie 

8 The ~ II .. 111"1 in.....un.nt of f 70.20 IIkII (PfG'IICUII"fllar t 70.20 11kII)1n equ ly III •• of IIMldu.·y 'o'il. PNC OIgitllllknlled. Th& nlllWOfIII of" IUblldlary" lUbItInIiIIy .oded. The ~y MlllUrltlld 10 
PI<Mde it bnIlotlu -.lblidirt'/ Io~&!--.. ~0fI the dIgItli plMlcrm InCI expIdI l lo ittCOlTJOOlOlIlIldv .... but 11M ~ Compill"ly .... 111 not atMlOgeneru Incone _1JIl ~a gperlliorllll.::lNillMln 
tile ~.t. gone by ThilIUbIIciIry wil oaUinu& ill ello!tl. 'rl_ 01 the 1.:111111 N .. blldiary MlunMlt8t&d _ 10 !he 11m oonl8nl 0I111e Holding IXJIT4Ilny InCI requirllllllC) lkIcIiIlonaIllilctlnU .... capilli d&pIoymInt to 
oanerllll r.......,.. no proYIlion Icr ~ in l1IIue 01 in'Mlmlll"lt, ....nic:h II oonlkilflld lempaary, MI b&III"1 rna in the IIXOJITII. 

1 Th&t& .. no ItJCOIPbOIIIIIII"ld &I(~I O'dinlty!lerna. 
e En-diveApriI. 201Q,!he ~ /III ClPi&d IndAS 118Ioh,lea_ The &doclIionol nlAS 118 did not~ .... .,y ~ on .... Inmll r8IIJI\I of .... ~y b thequar. ended III"ld IU! monlh end&d on 

Septembar 30, 201Q 
Ii The pnnt CO'ncI«ly IOd one dill..., PNC DigItal Ltd 11ft! operll&l in .-.gIl aegmr4 I., . !he oonleOt aegment. The oilier aDKIiary PNC w.- Lid II opIIlmg In !he ...... 11&11 ~ 

10 The 1Int .... 1lI11men1 01 calli low b the ecrreeponding hili yeer end&d ~ .xl, 2018 .. r .. 1ed In t..& InIll"lClll /WJII h_ been tpprOYtId by !he ~WI(. Boaod 01 Oirectal, but h_ not b&III"1ll1bjedad 
10 ~ by IhlIUdiIO'I 

It The oonlCllda!1Id lIIatillllfll 01 ca5ll 1ow Icr .. oon8lPOlldin\l hili .,. tndId Sepllmblr .xl, 2018 • repa1&d in IMM InIrdII r",*lIaYe., apprO¥Od by the Company'l 90Ird 01 Cireclcn, but heYe not b&III"1 ~ 
10 _ by !he adik:n 

12 The 19ur .. bOOlT~ PI ....... ""''''"~,~ '",..."" .... "'''.~~;~ .. ~~;;:~!:. ......... """. .... 

gv0f= . -Klshor Palkar 
Chief Accounts Officer 

Mumbal , November 14, 2019 VPI F;mmCE,.t;,)mp,!;ances 

~~ 
Santosh Gharal 

Cor¥3~~lecre la ,) . Compliance Officer and CFO 
Pallab Bhattacharya 

Wholelime Director and CEO 
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B. D. Jokhakar & Co. 

Chartered Accountants 

Limited Review Report On Quarterly Standalone Financial Results and Year to Date Results of 
Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Mis. Pritish Nandy Communications Limited 
Mumbai 

We have reviewed the accompanying statement of unaudited standalone financial results 
(,Statement') of MIs. Pritish Nandy Communications Limited ("the Company") for the 
quarter ended 30thSeptember, 2019 and year to date results for the period 1st April, 2019 to 30th 

September, 2019 attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable accounting 
standards i.e. Ind AS prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

We draw your attention relating to: 

a. Note 2 which describes about Arbitration proceedings initiated by the Company against 
Prasar Bharati for recovery of wrongful encashment of bank guarantees of Rs. 750.50 

Page 10f2 
8 - Ambalal Doshi Marg, Fort, 
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Tel. : +91 - 22 - 22654882 /22651731 

Fax : +91 - 22 - 22657093 
E-mail : bdj@bdjokhakar.com 

Website : www.bdjokhakar.com 



B . D . Jokhakar & Co . 

lakhs are ongoing. It has been legally opined that the amount is fully recoverable and 
consequently there is no provision made of any amount there against. 

b. Note 3 which states about an award of Rs 352 lakh received by the Company in its favour 
in the arbitration case filed against White Feather Films. The Company has also received 
a revised order for the amount of interest. White Feather Films has gone in appeal against 
the above said award and has been directed to deposit an amount of Rs 300 lakh by the 
Bombay High Court. Proceedings are ongoing and in view of the same outstanding of Rs. 
317.53 lakhs is considered as fully recoverable. 

c. Note 4 which states about proceedings initiated by the Company for recovery of advances 
of Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and 
management considers the same as good and fully recoverable and consequently there is 
no provision made of any amount there against for the reasons stated in the said note. 

d. Note 5 which describes about the provision for diminution of Rs. 14.55 lakhs in 
investment in subsidiary "PNC Wellness Ltd" based on the factors stated in the said note. 

e. Note 6 which describes about the investment in subsidiary "PNC Digital Ltd." stands at 
Rs. 70.20 lakhs whereas the net worth of the subsidiary is eroded substantially. No 
provision for diminution in value of investment, which is considered temporary, has been 
made in the accounts for the reasons stated in the said note. 

f. Note 10 which states that the statement of standalone cash flows for the corresponding 
half year ended 30 September 2018, as reported in the accompanying Statement have 
been approved by the Board of Directors, but have not been subjected to review. 

g. The fact that the standalone figures for the corresponding quarter ended September 2018 
and the corresponding period from April 2018 to September 2018, as reported in the 
Statement has been approved by the Board of Directors, but has not been subjected to 
review. 

Our opinion is not modified in respect of the above matters. 

Place: Mumbai 
Date: 14th November, 2019 

Page2of2 

For B.D. Jokbakar & Co. 
Chartered Accountants 

Firm Registration No. 104345W 

Partner 
Membership No. 032992 

UDIN: 19032992AAAAE04020 



B. D. Jokhakar & Co. 
Chartered Accountants 

Independent Auditor's Review Report On Consolidated Unaudited Quarterly and Year to Date 
Financial Results of Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Mis. Pritish Nandy Communications Limited 
Mumbai 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 
('Statement') of Mis. Pritish Nandy Communications Limited ("the Company") and its 
subsidiaries (the Company and its subsidiaries together referred to as ''the Group") for the 
quarter ended 30th September, 2019 and year to date results for the period 1st April, 2019 to 
30th September, 2019 attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. Tills Statement, which is the responsibility of the Company's Management and approved by 
the Company' s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Iod AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. Tills Statement includes the results of the following entities ("subsidiaries"): 
(a) PNC Digital Limited 
(b) PNC Wellness Limited 

Page t of2 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe tbat the accompanying Statement 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard prescribed under section 133 of tbe Companies Act, 
2013 read witb relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed tbe information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We draw your attention relating to: 

a. Note 2 which describes about Arbitration proceedings initiated by the Company against 
Prasar Bharati for recovery of wrongful encashment of bank guarantees of Rs. 750.50 lakhs 
are ongoing. It has been legally opined tbat the amount is fully recoverable and consequently 
there is no provision made of any amount tbere against. 

b. Note 3 which states about an award of Rs 352 lakh received by the Company in its favour in 
tbe arbitration case fIled against White Feather Films. The Company has also received a 
revised order for tbe amount of interest. White Feather Films has gone in appeal against the 
above said award and has been directed to deposit an amount of Rs 300 lakh by the Bombay 
High Court. Proceedings are ongoing and in view of the same outstanding of Rs. 317.53 lakhs 
is considered as fully recoverable. 

c. Note 4 which states about proceedings initiated hy the Company for recovery of advances of 
Rs 150.00 lakh. Proceedings are ongoing before tbe Bombay High Court and management 
considers tbe same as good and fully recoverable and consequently tbere is no provision 
made of any amount tbere against for tbe reasons stated in the said note. 

d. Note II which states tbat the statement of consolidated cash flows for the corresponding half 
year ended 30 September 2018, as reported in the accompanying Statement have been 
approved by tbe Board of Directors, but have not been subjected to review. 

e. The fact tbat the consolidated figures for the corresponding quarter ended September 2018 
and the corresponding period from Apri l 2018 to September 2018, as reported in the 
Statement have been approved by the Board of Directors, but have not been subjected to 
revIew. 

Our opinion is not modified in respect of tbe above matters. 

Place: Mumbai 
Date: 14'b November, 2019 
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