
The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dala l Street 
Mumbai 40000 I 
Scrip Code - 532387 

Dear Si r, 

PRITISH NANDV¥ 
COMMUNICATIONS 

The Manager 
Listing Department 

ational Stock Exchange Lim ited 
Exchange Plaza, C- I, Block G 
Bandra Kurla Complex 
Bandra (East) 
Mum bai 40005 1 
Scrip Code - PNC 

August 8, 20 19 

Sub: Outcome of Board Meeting held on August 8, 2019 

Ref: Unaudited Financial Results with Limited Review Report- Regulation 30 and 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5 the following documents are taken on record: 

I. Unaudited Financial Results - Standalone and Consolidated, prepared in accordance 
with Regulation 33 of SEBI (LODR) Regulations, 201 5 for the quarter ended June 
30, 20 19, which have been approved and taken on record by the Board of Directors at 
the meeting held on August 8, 201 9 (Attached). 

2. Limited Review Report (Standalone and Conso lidated) on the Unaudited financial 
results for the quarter ended June 30, 2019 in the format prescribed under the SEBI 
(LODR) Regulations, 2015 (Attached). 

3. The notice fi.xing the 26th Annual General Meeting (AGM) of the Company to be he ld 
on Thursday, September 12,20 19 at 3.00 PM at Walchand Hirachand Hall , 4"' 
fl oor IMC Chambers, IMC Marg, Churchgate, Mumbai - 400020. 

s.~ ~" 
Company Secretary, Complia ... 

... Encl: As above 
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PRITISH NANDY~ 
COMMUNICATIONS 

Prftlsh Handy Communkations Ltd CIN 122120HH1993PLC074214 Regd OHke: 87/ 88 MItt.1 Chambers Harimiln Point Mumbill 400 021 

STATEMENT OF STANDAlONE FINANCIAl RESUl T5 rOR THE QUARTER ENDED JUNE 30 2019 [ • I It 

QUARTER ENDED 

PARTICULARS ... 30,2011 1U'd131,2019 
IV_ -operations 

1,175.04 73.40 
" .87 

47.76 39.49 
16.n 11 .81 __ 50 

6.70 S.94 
97.19 110.69 

263.26 

26.26 
(3.06) (2.89) 

i} Uems will not loss 
iij Irx:ome tax relating to ~ems thai wi! nol be recIa:ssified to 

profit or loss 

Total other comprehensive income (VIII) ~~5;:::==1=~ ~~::.1=:;J 
Paid-up equity sham capital (Face Vaue of ~ 1c 
Reserves excluding revaluation reserves 
Earning per share (EPS) (Fcr:e Value 01 f 10 pershareJ 
Basic and diluted EPS 
'Not annualised 

(0.72), 2.20' 

YEAR ENDED 

Junt 3O,.201. Min:h 31, 2al9 - -
38749 837.8, 
42.07 104.59 
<9.01 148.08 
lS.6< 57.04 
4.68 ,116 

63.64 31 4.11 
542.41 

26.26 
(1058) (3S.06) 

0.97 

0.06' 0.65 

STATEMENT OF COtlSOlIDATEO AtlANOAl RESULTS FOR TME YEAR ENDED JUNE )0 21119 I , • 

PARTICUlARS 

~ses 
a) Cost of oontenl 
b) Changes in unamortisedl unexploitedl unfinished rontenl 

__ se 

Currenllax 
Deferred lax 

amortisation expense 

(excess)J Short provision for lax relating to ear1ier year 

Equity holders of the parent company 
Noo oontrolliog interests 
Qher comprehensive income (net or tax) 
ij Uems Itlat wil not be reclassified 10 profit CI' loss 
ill Income tax relating to items Ihat wil nol be reclassified to 

",loss 

QUARTER ENDED 

June 30,. 2019 ~ 31, 2019 - -1,227.34 
924 

1,175.04 73.46 
2165 

47.76 39 49 
16.n 11 .81 
6.70 S.94 

83.02 96.94 
249.29 

26.26 
073 4.S1 

(93.44) 32S.17 

(081) (1 .1<) 

(0.6S! , .,S' 

387 49 
41.64 
<9.01 
lS.6' 
4.68 

49 40 
527.84 

4.51 

8.69 

(0.63) 

YEAR ENDED 

w.t:h 31 , 2019 -
837.8, 
103.53 
148.08 
57.04 
,116 

258.38 

26.26 
18.04 
0.97 

9753 

(301) 



B. D . Jokhakar & C o . 
Chartered A ccountants 

Limited Review Report On Quarterly Standalone Financial Results and Year to Date Results of 
Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEB I (Listing 
Obligations and Disc losure Requirements) Regulations, 2015 

To 
The Board of Directors 
Mi s. Pritish Nandy Communications Limited 
Mumbai 

We have reviewed the accompanying statement of unaudited standalone financial results 
(' Statement') of Mis. Pritish Nandy Communications Limited ("the Company") for the quarter 
ended 30th June, 2019 attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obl igations and Disc losure Requirements) 
Regulations. 2015. as amended. 

This Statement, which is the responsibility of the Company's Management and approved by the 
Company' s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Report ing" 
(" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applyi ng analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we wou ld become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with applicable account ing standards i.e. 
Ind AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting practices and policies has not di sclosed the information 
required to be di sc losed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

We draw your attention relating to: 

a. Note 2 which describes about Arbitration proceedings initiated by the Company against 

Prasar Bharati for recovery of wrongful encashment of bank guarantees of Rs. 750.50 lakh 
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B . D. J o khakar & Co. 

are ongoing. It has been lega lly op ined that the amount is fully recoverable and conseq uentl y 
there is no provision made of any amount there against. 

b. Note 3 which describes about an award of Rs 352 lakh received by the Company in its favour 
in the arbitration case fil ed agai nst Whi te Feather Films. The Company has a lso rece ived a 
revised order fo r the amount of interest, which the Company has not fo und satisfactory and 
hence it has moved an appeal with the Bombay High Court. White Feather Fi lms has gone in 
appeal against the above said award and has been directed to deposit an amount of Rs 300 

lakh by the Bombay Hi gh Court. Proceedings are ongoing and in view of the same 
outstanding advance ofRs. 317.53 lakhs is considered as full y recoverable. 

c. Note 4 whi ch describes about proceedings initiated by the Company for recovery of advances 

of Rs 150 lakh. Proceedings are ongo ing before the Bombay High Court and management 

considers the same as good and fully recoverable and consequentl y there is no provision 

made of any amount there against for the reasons stated in the sa id note. 

d. Note 5 which describes about the provision for diminution of Rs. 14.55 lakhs in in vestment in 

subsidiary "PNC Well ness Ltd" based on the factors stated in the said note. 

e. Note 6 which describes about the investment in subsidiary "PNC Digita l Ltd ." stands at Rs. 

70.20 lakhs whereas the net worth of the subsidiary is eroded substantia lly. No prov ision fo r 

dim inution in value of investment, which is considered temporary, has been made in the 

accounts for the reasons stated in the said note. 

Our opinion is not modified in respect of the above matters. 

Place: Mumbai 
Date: S'h August, 2019 

Page 2 of2 

For B. D. Jokhakar & Co. 
Chartered ACCOllllfallts 

Partner 

Membership No. 032992 

UDIN: 19032992AAAACHS670 



/" 
B. D . Jokhakar & Co. 

Chartered Accountants 

Independent Auditor ' s Review Report On Conso lidated Unaudited Quarterly and Year to Date 
Financial Results of Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Mis. Priti sh Nandy Communicat ions Limited 

Mumbai 

I. We have reviewed the accompanying statement of consolidated unaudited financial results 

(,Statement') of Mis. Pritish Nandy Communications Limited ("the Company") and its 

subsidiaries (the Company and its subsidiaries together referred to as "the Group") for the 

quarter ended 30th June, 20 19 attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (L isting Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company ' s Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 " Interim Financial 

Reporting" (Hind AS 34"), prescribed under Section 133 of the Companies Act, 20 13, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, " Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of a ll s ignificant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. This Statement includes the results of the following entities ("subsidiaries"): 

(a) PNC Digital Limited 

(b) PNC Wellness Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement 

Page 1 on 
8 - Ambalal Doshi Marg . Fort. 

Mumbai-400 001 . INDIA 
. +91 - 22 - 22654882 / 22651731 

Fax : +91 - 22 - 22657093 
E-mai l : bdj@bdjokhakar.com 

Website : www.bdjokhakar.com 



B . D. Jokhakar & Co . 

prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Ind ian Accounting Standard prescribed under section 133 of the Companies ACI, 
201 3 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 
20 IS, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We draw your attention relating to: 

a. Note 2 which describes about Arbitration proceedings initiated by the Company against 
Prasar Bharati for recovery of wrongful encashment of bank guarantees of Rs. 750.50 lakh 
are ongoing. It has been legally opined that the amount is fully recoverable and consequent ly 
there is no provision made of any amount there against. 

b. Note 3 which desc ri bes about an award of Rs 352 lakh received by the Company in its favour 
in the arbitration case fil ed against White Feather Films. The Company has also received a 
revised order for the amount of interest, which the Company has not found satis factory and 
hence it has moved an appeal with the Bombay High Court. White Feather Films has gone in 
appeal against the above sa id award and has been directed to deposit an amount of Rs 300 

lakh by the Bombay High Court. Proceedings are ongoing and in view of the same 
outstanding advance ofRs. 31 7.53 lakhs is considered as fully recoverable. 

c. Note 4 which describes about proceedings initiated by the Company for recovery of advances 
of Rs 150 lakh. Proceedings are ongo ing before the Bombay High Court and management 
considers the same as good and fully recoverable and consequently there is no provision 
made of any amount there against for the reasons stated in the sa id note. 

Our opinion is not modified in respect of the above matters. 

Place: Mumbai 
Date: Slh August, 2019 
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For B. D. Jokhakar & Co. 

Partner 
Membership No. 032992 

UD1N : 19032992AAAACG4294 


