SAMZA
Sell Pitch

Dump it all



What is AMZA?

-Infracap Active MLP ETF is an exchange-traded fund incorporated
in the United States. The fund seeks total return primarily through
investments in equity securities of publicly traded master limited

partnerships and limited liability companies taxed as partnerships
(“MLPs”).



The Fund is structured with three primary components:

OPTIONS

Options strategies for
potential additional income

= Options overlay strategies strive to provide a
secondary source of current income

* Primarily covered call writing, options strategies
can also include purchased or written options
LEVERAGE on exchange-traded funds

Apply modest leverage . o
to enhance MLP beta = Options may be opportunistically used to hedge
interest rates, oil prices, and/or gas prices

MLPs
Actively managed —— = Financial leverage (typically 20-30%)
core portfolio of provides magnified exposure to the core
midstream MLPs MLP portfolio

= Core portfolio consists primarily
of “toll road” MLPs and related
general partners

= Weightings are based on
estimated total return and
company fundamentals rather
than market capitalization



What's in the ETF?

% 30 Individual ENERGY stocks summing 76.07% weighting of the
fund and a market value of $315,551,000

% Cash Position in US Dollars with 23.93& weighting of the fund
and market value of $99,226,991



Fund Holdings in Energy Stocks

BP MIDSTREAM PARTNERS LP
CHENIERE ENERGY INC

CHENIERE ENERGY PARTNERS LP
CRESTWOOD EQUITY PARTNERS LP
DCP MIDSTREAM LP

ENABLE MIDSTREAM PARTNERS LP
ENERGY TRANSFER LP

ENTERPRISE PRODUCTS PARTNERS
EQM MIDSTREAM PARTNERS LP
GENESIS ENERGY L.P.

KINDER MORGAN INC

MAGELLAN MIDSTREAM PARTNERS
MARATHON PETROLEUM CORP
MPC US 03/20/20 C57.5

MPC US 04/17/20 C60

MPC US 04/17/20 C62.5

MPLX LP

NGL ENERGY PARTNERS LP
NOBLE MIDSTREAM PARTNERS LP
NUSTAR ENERGY LP

ONEOKINC

PHILLIPS 66

PHILLIPS 66 PARTNERS LP

PLAINS ALL AMER PIPELINE LP
PSX'US 03/20/20 C110

SHELL MIDSTREAM PARTNERS LP
TARGA RESOURCES CORP

TC PIPELINES LP

WESTERN MIDSTREAM PARTNERS L
WILLIAMS COS INC



ETF Inception

Management Company: Virtus ETF Solutions LLC of New York City
Fund Inception Date: 10/02/2014

Fund Manager: Jay Hatfield

Primary Benchmark: Alerian MLP Infra TR

Transfer Agent: BNY Mellon Corp



Terrible Management

% The high dividend led the managers to rely on risky options
trades in order to makeup for the poor performance

% Inorder to make up for the poor performance, fund managers
are cutting back dividend amounts.



What do we own?



$3.31

Down $0.13

Our total Holdings valuation: $4,392.34 as of
2/26/2020

—— $1,818.12 without dividends



