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Mobile Advertising Market Overview

● Mobile ad spending worldwide is 
projected to grow to $495 billion by 
2024
○ Current spending is $341 billion

● This large increase in spending is 
due to the ever increasing 
digitization of everyday lives



Digital Turbine at a Glance

● Market Cap of 6.3 Billion
● $313.48 Million Revenue

○ 126.06% growth YoY
● 107.7 P/E

○ Forward P/E of 43.31
● S&P 400 Company
● ~30-40% quarterly profit 

margin



Revenue Information



Earnings Information



Ignite Platform

● Flagship software, DT Ignite, is installed on 
400 million mobile devices
○ Mostly android, but the IOS distribution is 

growing
● Pre-installs many optional apps onto new 

phones, such as Facebook, Wish, etc.
○ Ranges from mobile games, to stores, to 

forums
● Gathers data from mobile devices to directly 

advertise to users
○ Statistically, the majority of individuals in this 

room have been exposed to Ignite without 
even knowing it

● Has utilized acquisitions to expand the 
customer base and number of partners



Acquisitions

● $28.5 Million Purchase
● Distributes advertising 

auctions
○ Third parties auction 

for Appreciate 
customer’s advertising 
space on apps.

● $400 Million Purchase
● Specializes in mobile 

advertisement software
○ 1.5 billion monthly users 

(using the service to 
monetize products)

● $600 Million Purchase
● Develops mobile 

monetization 
opportunities (software)
○ Distributes 40 Billion 

advertisements daily



Analyst Ratings



What does ● Huge increase in EPS
○ $0.16 EPS to $0.57

● Poised well in a market that is rapidly 
expanding
○ Flagship product, Ignite, is utilized by big 

names like Verizon and AT&T
● Recently made huge acquisitions that have 

rapidly expanded their hold on the mobile 
advertising market
○ Acquired companies significantly added to 

revenue
● Recently added to the S&P 400 Midcap
● Has price targets with a median of $102.50

○ ~50% upside

have going for it?



1Y Daily Chart



Suggested Purchase:
106 Shares for ~$7,000
Stop loss at $45 per share


