Sevenloop Technology Private Limited
NA2 63 nethravath! apartments Vijaya Bank layout bilekahalll Bengalury Bangalore KA 560076 1

Balance Sheet as at 31 March 2022

Particulars Note
’ 31 March 2022
Equity & Liabilities
Shareholders' Funds
Share Capital 3
Reserves & Surplus a 4,33,260
17,07,06,286
Share application money pending allotment 17,11,39,546
6,35,993
Current Liabilities
Trade Payables 5
Other Current Liabilities 6 i
i 332,90
34,68,943
1?!52 44!433
Assets
Non-Current Assets
Property, Plant And Equipment
Tangible Assets 7
Other non-current assets 8 :'Uag'gita)
’ 5,34,438
Current Assets
Inventories 9 17,37,440
Cash And Cash Equivalents 10 16,86,33,511
Short-Term Loans And Advances 11 23,09,151
Other Current Assets 12 20,29,943
17,47,10,045
¢

Corporate Information & Significant Accounting Policies 1&2

The accompanying notes are an integral part of the financiol statements

In terms of our report of even date For and on behalf of the Board of Directors

For Vasan & Sampath LLP
Chartefed Accountants

Fir gistration Number:0045425/5200070

Hare&sh H Sharma
Partner
Membership No. 234070

Place : Bangalore
Date : 12th May 2022

Sevenloop Technology Private Limited

Sharan Ramakrishna Urubail
Director
DIN. 07086492

Place : Bangalore
Date : 12th May 2022

)

\
AnkusH Mittal
Director
DIN. 07683531

Place : Bangalore
Date : 12th May 2022
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Sevenloop Technology Private Limited

N,
A2 63 nethravathi opartments Vijaya Bank layaut bilekahalli Bengaturu Bangajy,, KA 5600
60076 1y

Statement of Profit and Loss for the period ended 31 March 2022

Particulars

Incomes
Revenue From Operations

Total Revenue

Expenses
Purchases of Stock In Trade
Changes In Inventories Of Stock-in-trade
Employee Benefits Expense
Depreciation And Amortization Expense

Other Expenses
Total Expenses
Profit Before Exceptional Items And Tax
Exceptional Items
Profit Before Tax
Tax Expense:
Tax Expense

Less: MAT Credit Entitlement
Less: Deferred Tax Adjustment

Profit for The Year/Period from Continuing Operations

Earnings Per Equity Share :
Basic
Diluted

Corporate Information & Significant Accounting Policies

Period endegd 31 March 2022

-_—

13 17,37,440
14 (17,37,440)
15 22,797,177
16 16,350

55,77,911

78,71,438

(78,71,438)

(78,71,438)

(78,71,438)

(777.35)
(585.41)

182

The accompanying notes are an integral part of the financial statements

In terms of our report of even date
For Vasan & Sampath LLP

Hareesh H Sharma

Partner
Membership No. 234070

Place : Bangalore
Date : 12th May 2022

For and on behalf of the Board
Sevenloop Technology Private Limited

ran Ramakrishna Urubail A ti!hl Mittal

Director Director

DIN. 07086492 DIN. 07683531

Place : Bangalore Place : Bangalore
Date : 12th May 2022 Date : 12th May 2022
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Sevenloop Technology Private Limited
NA2 63 nethravathi aportments Vijaya Bank layout bilek

alli 8engal

Statement of Cash Flows for the period ended 31 March 2022

Particulars

Cash Flow From Operating Activities

Net Profit Before Taxation And Extraordinary Items
Add: Non-Cash/ Non-Operating Expenses

{A) Depreciation

(B) Finance Costs

Operating Profit Before Working Copital ci hanges

Working Capital Changes

Changes In Current Assets

Changes In Current Liabilities

Cosh Generated From Operations

Less: Income Tax Expense

Net Cash Flows From Operating Activities

Cash Flows From Investing Activities

Purchase Of Fixed Assets
Changes In Other Non Current Assets
Net Cash (Utilized) In Investing Activities

Cash Flows From Financing Activities

Finance Costs

Share Capital

Loans Received

Net Cash from Financing Activities

Increase In Cash & Cash Equivalents During the period

Balance of Cash & Cash Equivalents at the Beginning of the Period
Balance of Cash & Cash Equivalents at the End of the Period

The accompanying notes are an integral part of the financial statements

re KA 560076 iy

Period ended 31 March 2022

(78,71,438)

16,350

(78,55,083)
(60,76,534)
34,68,943
(1,04,62,678)

(1,04,62,678)

(4,16,448)
(1,34,340)
15,50,788)

17,96,46,977

17,96,46,977

16,86,33,511

16,86,33,511

In terms of our report of even date
asdfi & Sampath LLP
el Accountants
gistration Number:0045425/5200070

)
Har€esh H Sharma
Partner

Membership No. 234070

Place : Bangalore
Date : 12th May 2022

For and on behalf of the Board
Sevenloop Technology Private Limited

w‘?/
shm ish Mittal

Director Director
DIN. 07086492 DIN. 07683531

Place : Bangalore
Date : 12th May 2022

Place : Bangalore
Date : 12th May 2022
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Sevenloop Technology Private Limited

Notes formin
E part of the Financial Statements for the Period end
nded 31 p
1 Corporate Informgtll)n w

Sevenloop Technology Pri i
[ vate Limited ("the Co ") i
t.hrf"l-lgh various online and/or offline modes TI:r:ep; S s el -
limited company on 10 April 2021, Ompany was incorporated under lndlar;gcand ot g f o i o e
orporate law and Was regi ;
egistered as a private

2 Significant Accounting Palicies

The significant accounting i b
policies have i
een predominantly presented below in the order of the
(as amended). The er of the Accounting Standards notified unge th
06 (a The C T the

Companies (Accounting Standard
s) Rules, 20
General Instructions in res i iy
pect of Accounting Standard i e Wit
et ol dedding ! . s notified under the Companie ized Company as defined j
pany has complied with the Accounting Standards as o) t:::;:::ntigg Standards) Rules, 200 (as ame::i::r
and Medium Sized Com '
pany.

2.1 Basis of Preparation

The financial statements of i
the Company have been prepared in accordance with the Generally Accepted Ace ti
: ounting Principles in India

("Indian GAAP") on accruals basis. India
. n GAAP comprises mandatory acco
Companies Act, 2013 read wi ¥ ) y accounting standards as prescribed und
ol ,is y wﬂfm Rule-7 of tI'!e Companies (Accounts) Rules, 2014. Accounting policies have bn " secticn s
} vy su.e aFcountlng standard is adopted for the first time or a revision to an existin, i o
the accounting policy hitherto in use. B Sccounting standard requires  change n

2.2 Use of Estimates

The preParaticm .of the financial statements in conformity with Indian GAAP requires the Management t i

assumptions Fonadered in the reported amounts of assets and liabilities (including contingent liabilities) and thoe e est!mates o
expenses during the year. The Management believes that the estimates used in preparation of the financial :'.tatemnc.‘ptwmd i
reasonable. Future results could differ due to these estimates and the differences between the actual results 3;3 :hae:eesptri:::t?sa;i

recognised in the periods in which the results are known / materialise.

2.3 Inventories

Inventories are valued at the lower of cost (on FIFO / weighted average basis) and the net realisable value after providing for obsolescence
and other losses, where considered necessary. Cost includes all charges in bringing the goods to the point of sale, including applicable
taxes, duties and levies, transit insurance and receiving charges. Work-in-progress and finished goods include appropriate proportion of

overheads and, where applicable duties.

2.4 Cash and cash eguivalents (for purposes of Cash Flow Statement)

Cash comprises demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less
from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to

insignificant risk of changes in value.

2.5 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / {loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,

investing and financing activities of the Company are segregated based on the available information.

2.6 Revenue Recognition

Sale of goods , . .
sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the bu
generally coincides with the delivery of goods to customers. sales exclude Goods and services tax.

yer, which
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2.7

2.8

2.8

2.9

2.10

2.11

212

Property, Plant and Equipment

b} opeft\f lant no d
Pr A Plan and Eqmprnetlt are tEStEd for |||Ipa||lllel'lt 5
R li bl Value and asset Whlch dare T.EIPEI:IE to eneraf
B te an

¢) Useful life of the assets are as follows:

| .

- e—— Category of Assets S e i

{Furniture and Fittings T s = T ————

Computers_ T 1|§_e_~‘£§ i - OS

joftce Equipmens - ————3ves T

|Vehicles s ‘ﬁ‘fﬂ.’i_ 3 sl ]

P|antandMachinew e TS eSS ‘G—YF‘EE S T s — ; |
o T S ]5 years e ——— ]

£drs — ]

Depreciation

a] epreciation on ID‘EdA = asse S put tou
D precia 55ets is calculated on pro rata basis with IE.‘fEI ence to tlle date an Wlllth thE sset §
5€ or dispos
P ed,

b) The Compan i iati
) pany has provided depreciation on the fixed assets on Straight Line Method (SLM) at useful life as ti
mentioned above in Note 2.7

Foreign Currency Transactions

Il transactions in foreign currenc i
y are recorded on the basis of the exchan ili
A ge rate prevailing as at the date of ion. The diffe
’ e dol ‘ ; e of transaction. ence, i
ar yrEst:tCEtduallpava“t / rfahzat:on is dealt in the profit & loss account. Monetary assets and liabilities denominated in fo E'gln crn En‘ i\:
e at rates prevailing at the year-end. The net loss or gain arising out of such conversion is dealt in the profit & loss ;c'munt o

Employee Benefits

Employee benefits include provident fund, a defined contribution plan.
Defined contribution plans

The Company's contribution to provident fund is considered as defined contribution plans and are charged as an expense as they fall due
based on the amount of contribution required to be made. The Provident fund is managed by the Government of India.

Taxes on Income

The Current charge for income tax is based on the tax liability computed as per the Income Tax Act 1961.

A Deferred tax asset or liability is recognized for the timing differences between the profit as per financial statements and the profit
offered for income taxes, based on the tax rates that have been enacted or substantially enacted at the Balance Sheet date. Deferred tax
assels are recognized only if there is reasonable certainty that sufficient future taxable income will be available, against which they can be

realized. Deferred tax assets / liabilities are reviewed as at each balance sheet date.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by
the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as

adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted

average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which

could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if
their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity
shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date. The dilutive potential
equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average market value of tl;ie
outstanding shares). Dilutive potential equity shares are determined independently for each period presented. The number of equity
shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Provisions And Contingent Liability:
s, it is probable that an outflow of resources

; 1 s t
icion is recognized when the company has a present obligation as a result of past even .
e i o de. Provisions are not discounted to present

i i igati i i i imate can be ma
will be required to settle the obligation, and in respect of which a reliable estima . — ;
the best estimate as at the balance sheet date, required to settle the obligation. These are Irﬁ\ilgu;ed at

to reflect the current best estimates.

value and are det
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sevenloop Technology Private Limited
Notes forming part of the Financial Statements for the period end

131 March 2022

=

3. Share Capital 31 March 2022

Number of
Authorized shares Amount

Equity Share Capital

(30,000 Shares of INR 10/- each) 30,000

Preference Share Capital ' 300,000

(7,000 Shares of INR 100/- each) 7,000 7,00,000
Issued, Subscribed & Paid Up Capital

Equity Share Capital

(10,126 Equity Shares of INR 10/- each) 10,146 1,01,260

Preference Share Capital

(3,320 CCPS of INR 100/- each) B 3,322,000

TOTﬁL 13’445 4-33.250
3{a)- Reconciliation of the number of shares subscribed and amount outstanding at the beginning and at
the end of the reporting period:

A) Equity Shares

Mumber of shares at the beginning of the year/perilod ' -

Add: Number of shares issued during the period 10,126 1,01,265
TOTAL 10,126 1,01,260
B) Compulsory Convertible Preference Shares

Number of shares at the beginning of the year/period - -

Add: Number of shares issued during the period 3,320 3,32,000

3,320 3,32,000

TOTAL

3(b)- Shares in the company held by each shareholder halding more than 5 per cent.

Number of % holding in that class of

Class qf shares / Name of shareholder g L
Equity shares of INR 10 each fully paid-up held by-

Ankush Mittal 5,000 49,58%
Sharan Ramakrishna Urubail 5,000 49.58%
TOTAL 10,000 99.17%
Preference shares of INR 10 each fully paid-up held by-

Matrix Partners India Investment Il LLC 2,031 61.17%
india Foundation Fund Series 1 (A Scheme of Multiply Ventures India Trust) 719 zé.zi:
Better Capital Ventures |, LP _;:g?: 91-“%
TOTAL 91484

3(c)- Shares in the company held by each promoter.

Number of 94 holding in that class of

Class of shares / Name of promoter shares held shares
Equity shares of INR 10 each fully paid-up held by- 5,000 49.58%
Ankush Mittal 5 000 49.58%
Sharan Ramakrishna Urubail 70,000 99.17%
TOTAL
surplus/(Deficit) in Profit & Loss A ount 3
Opening balance __—___(iaﬁlﬂ
Profit / (Loss) for the year/period (78,71,438)
Closing Balance -
17,85,77,724
Opening balance :
Securities Premium 17,85,77,724
17,07,06,286

Closing Balance
TOTAL

page 6 of 14
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sevenloop Technology Private Limited
forming part of the F
Notes g pa inancial Statements for the period ended 31 March 2022

-

5. Trade Payables

Acceptances

Other than Acceptances i

ot _ umom
— 135388

5.1 Trade Payables Ageing Schedule

Current Year
Outstanding for foll
particulars g for following periods from due date of
payment
Less than 1 Year 1-2 Years 2-3 Years | more th
“) MSME 2 5 ore than 3 Years
(if) Others 1,35,984 ) i -
(iif) Disputed Dues - MSME 2 R g -
(iv) Disputed Dues - Others - §
6. Other Current Liabilities
Accrued Expenses 2588474
Statutory remittances 5 Té _:05
Advance From Customers e
Reimb ts to Direct 9400
e rsements to Director
mbursemen irectors _ w0
33,32,960

—_—t

TOTAL
SQ
= Bangalore
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evenloP Technology Private Limiteq
notes forming part of the Financ|

ial
Statements for the period endeg 31 March 2022

g, Other Non Current Assets
g, Other ROR =288

_
31 March 2022
_
security deposits
Unsecured, considered good
TOTAL
— 130
9, Inventories

— 1!34!340
Stack-in-trade (acquired for trading)
- In Stock

-In Transit
TOTAL

17,37,440

1?53?!440
10. Cash and cash equivalents

Cash on hand 1
Balances with banks 16 gz’gg'ggg
Balances with e- wallets ’ zl'?al 131
—_— e e

TOTAL 16,86,33,511
11, Short-Term Loans And Advances

Advances to vendors 23,09,151
TOTAL 23,09,151

—_——
12. Other current assets

Balances With Government Authorities

1,15,124
R 19,14,819
Prepaid Expenses __—_10 S
TOTAL —_—

Bangalore| ©

<
~
<
R
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sevenloop Technology Priyate Limiteq
otes forming part of the Financial Statements for the erlod
0d ended 31 March
2022

13. Cost of Goods Sold

————
Period endeq 31 March
Purchases of Stock-in-trade e TN

purchases

Changes In inventories of Stock-in-trade 17,37.440

Opening balance
Less: Closing Inventory
Change in Inventories :

17,37,440
(17,37,440)
14, Employee Benefits Expenses )
Salaries & Wages
Contribution to Provident & Other Funds = a5
TOTAL 38,568
22,771,177
15. Depreciation and amortization expense
Depreciation of Tangible Fixed Assets
16,350
TOTAL

16,350

16. Other Expenses

Facility Costs 28,81,998
Professional Charges* 18,91,359
Travel & Conveyance 3,83,031
Rates and Taxes 2,50,465
Communication expenses 75,034
Hiring & Recruitment Charges 46,520
Office Expenses 23,883
Insurance charges 14,142
Bank Charges 11,480
TOTAL 55,77,911

* professional Charges include payment to the Auditor as under

Statutory Audit E{zgi;z
Taxation Matters ?5.000
TOTAL :

Page 10 of 14
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e Technology Private Limited
50\'1": forming part of the Financlal Statements for the
not

Farthg Perlod endeg 315t Mareh
022

23. Figures are rounded off to nearestindlan Rupee,

24,

Previous year figures are not presented as this Is the first Year of preparation of financlals,

In terms of our report attached,

ForVasan & Sampath Forand on behalf of the Board of Directars
Chartgred Accountants Sevenloop Technology Private Limited
glstration Number:DOdSﬂS!SZBOO?D

,“ Sharwi Sha makrishna Uruball ANkush Mittal
Pasyiie Director Director
Memhershlp No. 234070 DIN. 07086492 DIN. 07683531
Place : Bangalore Place ; Bangalore Place : Bangalore
Date : 12th May 2022 Date : 12th May 2022 Date : 12th May 2022
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00P technology Private Limited
5:‘:: forming
N

art of the financial Statements farth
EYear ended 314
March, 2022

(Amountin 7

Numeratq, o

Upegs)

Denom [
Current Ratio W i Current Periagd
“ A7,10,045

Debt-Equity Ratio 2 34,68,943 H‘?ﬁg
Trade Payables turnover Ratig Hm_ﬂi“““-————..m_ﬁ—__
W—-—“——-——L_'__D_ 1,35,98 _‘-—h__ﬁ?}i
Net profit Ratio T e— 71241001 [njp
Return on Capital employed ‘————-_______MEELE
Return on investment ‘——-—--..._.____._____}'-”1?,}‘_____5_5,3?_ 0.00
_S—m——n 17,90,10,984 ___""336
To———L 000

A. Current Ratio = Current Assef

: 1s divided by Current Liabilities
B. Debt-equity ratio = Total debt divided by Total equ ity where total dey

C. Debt Service Coverage Ratio (DSCR) = Earnin avai t
5 vailable f
other amortizations + Interest s © Tor debt servic

+ other adjustments fike loss on
Aimets on sale of Fiy,
D. Return on equity ratio : Net pro
E. Inventory turnover ratio : Cost

refers to sum of current & non current borrowings and lease liabilities
es (Net Profit after tax

25 + Non-cash operating expenses lika depreciation and
ed assets etc) divided by Total interest and lease payments and principal
fit after Itax less preference dividend divided by Average Shareholder Equity
of materials consumed divided by Average Iny

1 entory (Opening + Closing balance / 2)
ratio=

Unearned rey enue) divided by Average trade receivables ( (Opening + ¢ losing
tio = Credit Purchases (Cost of
n financial asset- Loss on sale o

G. Trade payables turnover ra
Impairment loss allowance o
average trade payables

H. Net capital turnover ratio=
|. Net profit ratio = Net profit

£00ds sold+ othe

T expenses+ Opening provision far expenses- Closing Provision far expenses-
f fixed asset- fore

X gain loss-Expenditure on CSR-Bad debt/Deposits written off) divided by
Net Sales divided by Working Capital

after tax divided by Revenue from aperations

J. Return on Capital employed- pre cash (ROCE)=£

arnings before interest and taxes
Tangible Net Worth + Total Debt + Deferred Tax L

{EBIT) divided by Average Capital Employed- pre cash (Capital Employed =
iability)
K. Return on investment: PAT divided by Total Equity

A. Current Ratio = Current Assets divided by Current Liabilities

31st March Ratio zx-ﬂ
Ratio Name Definition S (alb)
£ Current Assets (a) 17,47,10,045 R
ikt o Current Liabilities(b) 34,68,943 50.

i
B. Debt-equity ratio = Total debt divided by Total equity where total debt refers to sum of current & non current borrow! ngs

31st March Ratio 21-22
Ratio Name Definition 2022 (a/b)
Total debt (a) : )
Debt-equity ratio Total Equity(b) 17,30,10,984

. e ice Cover R DSCR) = Earnin ail tal interest ai d'plilll:lpa“ yments
C. Debt Service erage Ratio ( SC| ] Earnings avi able for debt services divided h'{ To epa

315t March Ratio 21-22
Ratio Name Definition 2022 (a/b)
EBITDA (a) - \
R Interest+ PrincipalRepayments{b) - NfA

D. Return on equity ratio : Net profit after tax divided by Equity

31st March  Ratio 21-22
Ratio Name Definition 2022 (a/b) _
PAT (a) - )
: i ,10,984
Return on equity ratio Avg Equity(b) 17,90

2 (Bangalore :J

o=
o
79

&)
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Trade payables turnoyer ratio

H. Net capital Turnover Ratio
current liabilities

Ratio Name

Net capital Turnover Ratio

Credj
Avg

=Revenye frq
™ Operations divided by Net Working capital h
Whereas

t salag (a)
Ti

ided by closing trade ayables
Definition
Cr Purchases(a)

Avg Trade Payables(b)

Definition 31st March

2022

Ratio 21-22
{a/b!

Perations(a)

Revenye from o,
Net Worki

Definition 31stMarch  Ratio 21-22
Net profit ratio PAT(a) N/A o UL
Revenue from operations(h) N/A N/A
J. Return on Capital em I
P ployed- pre cash (ROCE)=Earnings before interest and taxes(EBIT) divided by Capital Employed- pre cash
Ratio Name Definition 31stMarch  Ratio21-22
2022 a/b)
Return on Capital employed EBIT {a) :
Capital employed(b) 17,17,75,539 3
K.Return on investment:
Ratio Name Definition Slstz;:azr:h Hat:::bl;-ﬂ
Return on investment PAT (2] .
Avg qu.lit\f(b] 17,90,10,984 =

In terms of our report attached.

For Vasan & Sampath LLP

Charteyed Accountants

gistration Number:0045425/5200070

HarepsheH Sharma
Partner
Membership No. 234070

Place : Bangalore
Date : 12th May 2022

For and on behalf of the Board of Directors
Sevenloop Technology Private Limited

Sharan Ramakrishna Urubail ittal
Director Director

DIN. 07086492 DIN. 07683531

Place : Bangalore Place : Bangalore
Date : 12th May 2022 Date : 12th May 2022
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Vasan&SampathLLP

charlered accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members
Sevenloop Technology Private Limited

Report on audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Sevenloop Technology Private Limited (“the
Company”), which comprise the balance sheet as at 31 March, 2022, the Statement of Profit and Loss and
statement of cash flows for the period then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31% March, 2022, its loss and cash flows for the period ended on

that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report, We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Other information

ectors is responsible for the preparation of the other information. The other
luded in the Board's Report including Annexures to Board's Report,
clude the financial statements and our auditor’s report

The Company’s board of dir
information comprises the informationinc
Business Responsibility Report but does not in

thereon.

Vasan & Sampath LLP (LLPIN: AA)-7762)

Tel : +91 80 6816 4000 Email : Info@vscaglobal.com

Eax : +91 80 6816 4001 web @ www.vscaalobal.com
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Our opinion on the financial statements does not cover the i
other informati
) ion
form of assurance conclusion thereon. and we do not express any

In-connection with our audit of the financial statements, our responsibility is to read the other inf ;
and, in doing so, consider whether the other information is materially inconsistent with tifelntgrrzarlon
financial statements or our knowledge obtained during the course of our audit or otherwise ap;ean : o;e

ars 1o be

materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this oth
information, we are required to report that fact. We have nothing to report in this regard e

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position
financial performance and cash flows of the Company in accordance with the accounting principles genera'.l;r
accepted in India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the-Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view

and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to-going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do'so.

The board of directors are also responsible for overseeing the‘Company'’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assuranceis a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

<oss the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Identify and as
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* Obtain an understanding of internal control relevant to the aydit j
are appropriate in the circumstances. Under section 143(3)(;) Of“l::fd‘?f - de§ign o g
responsible for expressing our opinion on whether the company h i Compam:% e s
system in place and the operating effectiveness of such controls ?: :edftgli]:te mte_rf"a‘ i
' cases if applicable and refer

2(f) below.

Evaluate the appropriateness of accounting policies used and fhvsici
estimates and related disclosures made by management. easonableness of accounting

Conclude on the appropriateness of management’s us i
based on the audit evidence obtained, vfhether a ngr:a:eug:cl:i;i:ce;:‘ tiaSiS e and,
conditions that may-cast significant doubt on the Company’s ability to ::on\t!inu::a5 re]aFEd bRl
conclude that a material uncertainty exists, we are required to draw attention mS a'gﬂlng.cor:cem_ i pe
the related disclosures in the financial statements or, if such disclosures are inad';:al.”ual':mmr s
opinion. Our conclusions are based on the audit evidence obtained up to the date ofqot?r? tl'; m?dif\' o
However, future events or conditions may cause the Company to cease to continue as a.;ml:,grci,;izl::'

a)

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions 'and eventgs ina

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the

key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
in extremely rare circumstances, we determine that a matter should

disclosure about the matter or when,
f doing so would reasonably be

not be communicated in our report because the adverse consequences O
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;
books of account as required by law have been kept by the Company so far as

b) In our opinion, proper
f those books;

it appears from our examination o
Page 30of8
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c) The balance sheet, the statement of profit and loss, and th
' ' e cash flow i 1
report are in agreement with the books of account; Statement dealt with by this

d) In our opinion, the aforesaid financial statements comply with ;
i : the account ifi
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Ru||r;_E Szt;::.ards L

e) On the basis of the written representations received from the directors as on 31* March, 2022 tak
on record by the board of directors, none of the directors is disqualified as on 31% Mar-d; 2022 fr;nr:
being appointed as a director in terms of Section 164 (2) of the Act: '

f)  This report does not include report on the financial controls under clause (i) of Sub-section 3 of Section
143 of Companies Act, 2013 (the ‘Report on internal financial controls’), since in our opinion and
according to the information and explanation given to us, the said report on internal financials controls
is not applicable to the Company basis the exemption available to the Company under the MCA
notification no. G.S.R 583(E) dated June 13, 2017, read with corrigendum dated July 13, 2017 on

reporting on internal financial controls over financial reporting;

g) Withrespect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in-our opinion and to the best of our information and

according to the explanations given 1o us; and

The Company does not have any pending litigations which would impact its financial position;
The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses; and
iii. There has been no delay in transferring amounts required to be transferred to the Investor

Education and Protection Fund by the company.

For Vasan & Sampath LLP,

Charte; d Accountants
Firm,Registration No.: 0045425/5200070

Hareesh H Sharma

Partner

Membership No.: 234070
UDIN: 22234070A1DOUD1751

Place; Bangalore
Date: 12t May 2022
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Annexure “A” to the Independent Auditor's R
eport

(Referred to in paragraph 1 under ‘Report on other le

galandr ;
our report of even date to financia| egulatory requirements’ section of

| statements of Company)
i. In respect of the Company’s fixed assets:

a) TheCompanyh intai )
iy situaF:' ¥ {a‘s maintained proper records showing full particulars i .
ion of its Property, Plant and Equipment and Intangible » including quantitative details

assets

b) Property, P i
% P lv: lant an(‘:l .Eq'mpment has been physically verified by th
ervals; No material discrepancies were noticed on such verificati € management at reasonable
ion

c) :\:mrd:ng to the information and explanations given to us and on the basi
e records, the Company does not hold any immovable property as at h:::sk?;:u; examination of

a) The company has adequate records of i
‘ _ inventory and has physicall ifi i
year end. No significant discrepancies are noticed on physica\l!verif;‘:::z!:?d e

b) According to the information i i
and explanations given to us, the com
3 Ve Imog . pany has not been i
working capltal Ilrmts'm excess of five crore rupees, in aggregate, from banks or financial is:;icttnljot:?d
on the basis of security of current assets. Consequently, comment on clause (ii){b) of the Orderniss

not applicable.

The Corn;?any has not gran.tecl any loans, secured or unsecured to companies, firms, limited liability
partnership or other parties covered in the register maintained under section 189 of the Act
Consequently, comment on clause (iii) of the order is not applicable; '

The Company has not made any loans and investments, guarantees, and security covered by provisions

iv.
of Section 185 and 186 of the Act. Consequently, comment on clause (iv) of the order is not applicable;

V. The Company has not accepted any deposits from the public. Consequently, comment on clause (v) of the
order is not applicable;

vi. The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company. Consequently, comment on clause (vi) of the order
is not applicable;

vii.
anations given to us and on the basis of our examination of

a) According to the information and expl
the records of the Company, the Company
undisputed statutory dues including provident
and service tax, cess and other statutory dues,

has generally been regular in depositing material
fund, employee state insurance, income-tax, goods
during the year with the appropriate authorities.

sputed amounts outstanding as at last day of

As explained to us, the Company did not have any undi
from the date they became payable.

the financial year for a period of more than six months
According to the information and explanations given to us, there are no material dues of provident
have not been

fund, employee state insurance, income tax, goods and service tax, cess which
deposited with the appropriate suthorities on account of any dispute.
page 50f8
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viii.

Xi.

b) According to the information and explanations given to us, there are no stat i
provident fund, employee state insurance, dues of income-tax, goods and Ser:icl:?w dues including
material statutory dues which have not been deposited with the appropriate authz):i't?ess and other
of any dispute; 18S on account

According to the information and explanations given to us, the company has not surrend

transactions or disclosed any income during the year in the tax assessments under the Inczn e;ed any
1961 which have not been recorded in the books of account. Consequently, comment on ‘l'ﬂe ax‘f\tt.
the Order is not applicable; ’ clause (viii) of

a) The Company has not defaulted in repayment of any loans or borrowings from any financial
institution, banks, government or debenture holders during the year. Consequently, comment on
clause (ix){a) of the Order is not applicable; '

b)  According to the information and explanations given to us, the company has not been declared a2
willful defaulter by any bank or financial institution or other lender. Consequently, comment on

clause (ix)(b) of the Order is not applicable.

c) According to the information and explanations given to us, the company has not availed any term
loans. Consequently, comment on clause (ix)(c) of the Order is not applicable;

d) According to the information and explanations given to us, the company has not utilized funds raised
on short term basis for long term purposes. Consequently, comment on clause (ix)(d) of the Order is

not applicable;

e) According to the information and explanations given to us, the company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures. Consequently, comment on clause (ix)(e) of the Order is not applicable;

f) According to the information and explanations given to us, during the year the company has not
raised loans on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

Consequently, comment on clause (ix)(f) of the Order is not applicable;

According to the information and explanations give to us and based on our examination of the
records of the Company, Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year. Consequently, comment

on clause (x)(a) of the Order is not applicable;

b. According to the information and explanations given to us and based on our examination of the

records of the Company, requirements of section 42 and section 62 of the Act and the Rules framed
thereunder have been complied with. The company has utilized funds raised by way of preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally

convertible) for the purposes for which they were raised;

According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our

audit.

Page 6 of 8
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b. No report under under sub-section (12) of section 143 of th -
: e Compan ;
auditors in Form ADT-4 as prescribed under rule 13 of Companies {pAucI!?-s af\nc(; :zir?eer; gteld by the
L itors) Rules, 2014

with the Central Government;
According to the information and explanations given to us
» the company has not recei
eived any

whistle-blower complaints during the year.

Xii. In our opinion and according to the information and explanations given to us, the Co i

Nidhi company. Consequently, comment on clause (xii) of the Order is not app'.i;:abie- pany 5 not 2
According to the information and explanations given to us and based on our.examination of th d
of the Company, transactions with the related parties are in compliance with sections 177 a::;elcgsr Sf
the Act, where applicable and details of such transactions have been disclosed in the ﬁnancic:l'.

statements as required by the applicable accounting standards.

xiii.

Xiv. In our opinion and based on our examination, the company does not have an internal audit system and
is not required to have an internal audit system as per provisions of the Companies Act 2013

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Consequently, comment on clause (xv) of the Order is not applicable;

XV.

xvi.
The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act

1934, comment on clause {xvi) of the Order is not applicable;
According to the information and explanations given to us, the company has non conducted any Non-

Banking Financial or Housing Finance activities without a valid Certificate of Registration (CoR) from

the Reserve Bank of India as per the Reserve Bank of India Act, 1334;

According to the information and explanations given to us, the company is not a Core Investment
Company as defined in the regulations made by the Reserve Bank of India;

According to the information and explanations given to us, the Group does not have more than one

CIC as a part of the Group;

According to the information and explanations given to us and based on our examination of the records

xvii.
the Company, the company has incurred cash loss of INR 78.55 lakh for the period ended 31* March

of
2022 (Previous Year — INR NIL);

xviii. There has been resignation of the statutory auditors during the year, and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our

knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due within a period of one year from the

balance sheet date;

XiX.

According to the information and explanations give to us and based on our examination of the records
of the Company, as the company does not attract the provisions u/s 135 in relation to the applicability
of CSR. Consequently, comment on clause (xx)(a) & (xx)(b) of the Order is not applicable;

XX.
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xXl. The Company is not required to prepare consolidated financi
al statem
clause (xxi) of the Order is not applicable. ents. Consequently, comment on

For Vasan & Sampath LLP,

Chartered Accountants
Firm, Repgistration No.: 0045425/5200070

Hareesh H Sharma

Partner

Membership No: 234070
UDIN: 22234070AJDDU{31751

Place; Bangalore
Date: 12" May 2022
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