
financial review

Financial performance
An overview of our 2022 financial performance

Key figures for the Group

Amounts in NOK million
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From the Profit or Loss 2022 2021 2020 2022 2021 2020

Operating income 10 702 7 533 7 609 9 257 6 345 6 229

Operating expenses -6 938 -4 740 -4 247 -6 128 -4 264 -3 752

Operating profit (loss) before depreciation and write downs - EBITDA 3 764 2 793 3 363 3 129 2 081 2 477

Depreciation -1 376 -1 334 -1 096 -1 037 -1 030 -855

Impairment 655 -510 -3 616 594 -412 -3 210

Operating profit (loss) - EBIT 3 043 949 -1 349 2 685 639 -1 588

Net finance costs -1 775 -1 166 -1 979 -1 586 -976 -1 635

Unrealised currency gain (loss) -149 -347 -1 144 -175 -300 -1 135

Net changes in gain (loss) on derivatives 9 40 -56 9 40 -56

Net financial items -1 915 -1 472 -3 180 -1 751 -1 235 -2 826

Profit (loss) before taxes 1 128 -523 -4 529 933 -596 -4 414

Tax income (expenses) -275 -126 -38 -80 -54 -153

Profit (loss) for the year 854 -650 -4 567 854 -650 -4 567

Non-controlling interests -11 -23 -49 -11 -23 -49

From the Balance sheet

Vessels and other non-current assets 20 119 18 526 19 187  16 787  15 068  15 461 

Current assets 6 158 4 596 4 306  5 516  4 017  3 806 

Total assets 26 277 23 122 23 494  22 303  19 085  19 267 

Interest free debt 2 685 2 033 2 021  2 391  1 718  1 780 

Net financing of the entity 23 592 21 090 21 472  19 912  17 367  17 486 

Interest bearing debt 23 228 21 691 21 606  19 548  17 968  17 620 

Equity 364 -602 -134  364  -602  -134 

Key Figures

Current ratio 1) 0.28 0.23 0.22 0.25 0.21 0.20

Equity ratio 2) 1% -3% -1% 2% -3% -1%

Capex 3)  1 208  1 411  448  674  1 031  302 

Operating margin 4) 35% 37% 44% 34% 33% 40%

Earnings per share (NOK) 5)  5.46  -3.96  -28.54  5.46  -3.96  -28.54 

Diluted earnings per share (NOK) 6)  5.46  -3.96  -28.54  5.46  -3.96  -28.54 

Number of shares after General Meeting 22.03.2023  158 250 596  158 250 596  158 250 596  158 250 596  158 250 596  158 250 596 

 
1) Current assets/Current liabilities
2) Equity/Total assets
3) Capex, see note 14
4) Operating result before depreciation and impairment loss/Operating income
5) Majority share of profit for the year/Average number of shares. See note 13
6) Majority share of profit for the year/Potential average number of shares. See note 13

For further information about the management reporting see note 6 and the Appendix A.
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