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adopts Akur8 to boost its
insurance pricing process in the Baltics

Paris * 7 September 2021

Baltic entities of Insurance Group PZU, one of the largest fi-
nancial institutions in Central and Eastern Europe, and Akur8
are delighted to announce their collaboration, to enhance PZU’s
pricing process across two of its Baltic entities. This deal rein-
forces Akur8's international reach as the next generation pricing
platform, as well as its footprint in Central and Eastern Europe.

Specifically developed for insurers, Akur8's solution enhances
their pricing process by automating risk and demand modeling,
using transparent Artificial Intelligence proprietary technology.
Core benefits for insurers include greater speed-to-accuracy
and market agility, without compromising on transparency and
control on the models created.

PZU is one of the leading insurance carriers in Poland and
Central and Eastern Europe, with 200 years of experience in of-
fering its policyholders the best protection on the market. By
choosing Akur8 to fuel the transformation of its pricing process,
PZU strengthens its commitment to adopting innovation and Al
at scale, to remain at the forefront of the insurance space.

“Akur8 is honored to become the pricing platform of choice for
PZU's Baltic entities. As the leading-edge next generation insur-
ance pricing platform, Akur8 will bring game changing speed and
performance to PZU'’s pricing teams, while maintaining full audit-
ability of the process”, said Samuel Falmagne, CEO at Akur8.

“This new collaboration with PZU is a milestone for Akur8,
marking our entry into the Central and Eastern European insur-
ance market and reinforcing our international footprint. It also
validates Akur8's value for insurers that are already well ad-
vanced in their use of Al applied to internal processes”, com-
mented Brune de Linares, Chief of Sales at Akur8.

“We are excited to adopt Akur8 as the insurance pricing plat-
form of two major entities. As the best technology on the mar-
ket, this move is yet another proof point of our deeply innovative
DNA. PZU Estonia strives to partner with the best insurtechs on
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the market, to always elevate its standards and offer the best protection at the fairest prices to its policy-
holders”, commented Mihkel Uibopuu, PZU Estonia CEO.

“Akur8 offers a game changing approach to rate making compared to manual solutions, that we were
eager to adopt. The benefits in terms of speed and performance are major, while the process is robust and
safe. The collaborative and intuitive interface, the smart features as well as the reactive and proficient sup-
port were also greatly appreciated by our pricing teams”, added Julius Kondratas, Technical Director and
Management Board Member of Lietuvos Draudimas AB.

About Akur8 A AKURS

Akur8 is revolutionizing insurance pricing with transparent Al. Akur8 developed a unique Al-based insurance pricing
solution that automates modeling for insurance companies while keeping full transparency and control on the
models created, as required by regulators worldwide. Akur8 is the only solution on the market reconciling Machine
Learning and Actuarial worlds.

About PZU

" pfu

The Powszechny Zaktad Ubezpieczen SA Group (PZU Group) is the biggest financial institution in Poland and
Central and Eastern Europe. PZU SA heads up the group and its traditions date back to 1803, when the first insurance
company was established in Poland.

The PZU Group'’s consolidated assets total 90 billion Euros. The Group enjoys the trust of 22 million clients in five
countries by offering products and rendering services to retail clients, small and medium enterprises and business
entities. The Polish market is the PZU Group’s core market measured by its magnitude and client numbers.
Nevertheless, its subsidiaries play an important role on the markets in Lithuania, Latvia, Estonia and Ukraine. According
to spontaneous brand recognition surveys, PZU reached 92%, while aided brand recognition is 100%, making PZU the
most recognizable brand in Poland. Since 2010, PZU SA has been listed on the Warsaw Stock Exchange, where it has
been one of the large cap blue chips offering the highest amount of liquidity from its floatation.
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