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Independent Auditors' Report 

To the Members of Texas Life sciences Private Limited 

Reporton theFinancial Statements 

Opinion 

We have audited the accompanying Standalone financial statements of Texas Life 
sciences Private Limited ("the Company"), which comprises the Balance Sheet as at 
March 31st 2023, the Statement of Profit and Loss (including Other Comprehensive 
Income}, the statement of changes in equity and Cash Flow Statement for the Period 
then ended, and a summary of significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid financial statements give the information required by the Act 
in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company 
as at 31 March 2023and its profit including other comprehensive income, the changes 
in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
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Key Audit Matters 

Key audit matters are those that, in our professional judgment, were of most 
significa nce in our audit offinancia l statements of the current year. These matters were 
addressed in the context of our aud it of t hefinancial statements as a whole, and in 
forming our op inion thereon, and we do not provide a sepa rateop inion on these 
matters. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information . The other 
information comprisesthe informat ion included in t he annual report, but does not 
include the financi al statements and our auditor'sreport thereon. 

Our opinion on the financial statements doesn't cover the other information and we do 
not express any form of assurance conclusion thereon . 

In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, 
we conclude that there is a material misstatement of this other information, we are 
required to report that fact . We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directorsis responsible for the matters stated in Section 134(5) 
of the Companies Act, 2013 ("the Act") with respect to the preparation of these 
financial statements to give a true and fair view of the financial position, financial 
performance including other comprehensive income, changes in equity and cash flow 
of the Company in accordance w ith the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act, read 
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting the 
frauds and other irregularities; selection and appl ication of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
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operating effectively for ensuring the accuracy and completeness of the acc ounting 
records, relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the financia l statements, management is responsible for assessing the 
Company's abi lity to continue as a going concern, disclosing, as app licab le, matters 
re lated to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing t he compa ny's financial 
reporting process 

Auditors' Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individuallyor in the aggregate, they could reasonab ly be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professionalskepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 
143(3){i} of the Act, we are also responsible for expressing our opinion on 
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whether the company has adequate internal financial controls with refe rence to 
financial statements in place and the operating effectiveness of such cont rols. 

• Evaluate the appropriateness of accounting policies used and the reason a bleness 
of accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditors' report. 

However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial 
statements, including the disclosures, and whether the financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scopeand timing of the audit and significant audit findings, including any 
significant deficiencies in internalcontrol that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethicalrequirements regarding independence, and to 
communicate with them all relationships and other mattersthat may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine 
those matters that wereof most significance in the audit of the financial statements of 
the current period and are therefore the keyaudit matters. We describe these matters in 
our auditors' report unless law or regulation precludes publicdisclosure about the 
matter or when, in extremely rare circumstances, we determine that a matter should 
notbe communicated in our report because the adverse consequences of doing so 
would reasonably be expectedto outweigh the public interest benefits of such 
communication. 
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Report on Other Legal and Regulatory Requirements 

1. As requ ired by the Companies (Auditor's Report) Order, 2016 ('the Order') issued 
by t he Centra l Government of Ind ia in terms of sub-section (11) of Section 143 of 
the Act, we give in t he "Annexure A", a statement on the matters specified in the 
paragraph 3 and 4 of the order. 

2. Asrequ iredbySection143(3}of t heAct, wereportthat: 

a. We have sought and obta ined all t he informat ion and expl anations whi ch 
to thebest of ou r knowledge and belief were necessa ry for t he pu rpose of 
ou r audit. 

b. In our opinion, proper books of account as required by law have been 
kept by the Company so far as it appea rs from our examination of those 
books. 

c. The Balance Sheet, the Statement of Profit and Loss including other 
comprehensive Income, the Statement of Changes in Equity and the Cash 
Flow Statement dealt with by this Report are in agreement with the books 
of account. 

d. In our opinion, the aforesaid financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. 

e. On the basis of the written representations received from the directors as 
on March 3l5t,2023, taken on record by the Board of Directors, none of 
the directors is disqualified as on March 3pt 2023,being appointed as a 
director in terms of Section 164(2} of the Act. 

f . With respect to the adequacy of the internal financial controls over 
financial reporting of the Company and the operating effectiveness of 
such controls, refer to our separate report in "Annexure B". 

g. With respect to the other matters to be included in the Auditor's Report 
in accordance with the requirement of section 197(16}of the Act, as 
amended: 
In our opinion and to the best of our Information and explanations given 
to us, remuneration paid by the Company to its Directors during the year 
is within the limit and provisions of section 197 of the Act not applicable 
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h. With respect to the other matters to be included In the Auditor' s Report 
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 
2014, in our opinion and to the best of our information and acco r ding to 
explanations given to us : 

i) The Company doesn' t have any pending litigations which would 
impact its financial position in its financial statements. 

ii) The Company did not have any long-term contracts including 
derivative contracts for which there were any material foreseeable 
losses. 

iii} There were no amounts which were required to be transferred to 
the Investor Education and Protection Fund by the company. 

For Apaji Amin & Co. LLP 
Chartered Accountants 
FirmRegistrationNo.:100513W/W100062 

Te~~if 
Place: Ahmedabad 
Date: 05-05-2023 

Partner 
MembershipNo: 035476 
UDIN: 23035476BGQPPB1509 
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Annexure A to the Independent Auditors' Report 

The Annexure referred to in Independent Auditors' Report to the members of the 
company on t he fi nancial statements for t he year ended 3pt March 2023, w e report 

that 

i} In respect of Fixed Asset s: 

a) The Company has maintained proper records showing full particula rs, 
including quantitat ive details and situation of fixed assets. 

b) The company has a regular program of physical verification of its fixed assets 
by which all fixed assets are verified in phased manner by the management 
during the year, which in our opinion is reasonable, having regards to the size 
of the Company and nature of the assets. No material discrepancies were 
noticed on such physical verification. 

c) According to the information and explanations given by the management, and 
on the basis of our examination of records of the company, the title deed of 
the immovable property held in the name of company. 

d) According to the information and explanations given by the management,and 
on the basis of our examination of records of the company, No revaluation 
has been done by the company of its property, plant and equipment. 

e) According to the information and explanations given by the management, and 
on the basis of our examination of records of the company, No benami 
property under the Benami Transactions (Prohibition) Act is held by the 
Company hence this clause is not applicable the Company. 

ii} In respect of Inventory and Working Capital 

a) The inventory has been physically verified by the management during the 
year. In our opinion, the frequency of verification is reasonable. No 
material discrepancies were noticed on such physical verification. 
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b) During any point of time of the year the company has not been sanctioned 
any working capita l Limit, hence, this clause is not applicable 

iii) In respect of Loans, Guarantees and Advances Given 

a) According to t he information and explanations given by t he management, 
The Com pa ny has not made investment in, provided any guara ntee or 
security, or gra nted any loans,or advances in t he natu re of loans secured 
or unsecured, to companies, fi rms, and Limit ed liability partnership or 
other parties. 

a) Clause (b),(c),(d),(e),(f) are not applicable as company has no t made 
investment in, provided any guarantee or security, or granted any loans, or 
advances in the nature of loans secured or unsecured, to companies, 
firms, and Limited liability partnership or other parties. 

iv) The Company has not granted any loans to directors or any other in whom the 
director is interested, or made any investment hence this clause is not applicable 
to the Company. 

v) The Company has not accepted deposits during the year and does not have any 
unclaimed deposits as at 31st March, 2023 and therefore, the provisions of the 
clause 3 (v) of the Order are not applicable to the Company. 

vi) According to information and explanation given to us, Maintenance of cost 
records as prescribed the Central Government under clause 148(1) of the 
Companies Act, 2013, is not applicable. 

vii} In respect of Statuary due: 

a) According to the records of the Company, undisputed statutory dues including 

Provident Fund, Employees State Insurance, Income tax, Sales Tax, Wealth 
tax, Service tax, Duty of Custom duty of Excise, Value Added Tax, Goods and 

Service tax, Cess and other material statutory dues have been generally 
regularly deposited with the appropriate authorities. According to 
information and explanation given to us, no undisputed amounts payable in 
respect of the aforesaid dues were outstanding as at 31 March 2023 for a 
period of more than six months from the date they become payable. 



Apaji Amin & Co LLP 
Partners: CHARTERED ACCOUNTANTS 
Tehm ul B. Sethna 
B. Com., F.C.A. 

Phone No. : +91-79-26562132/33Email: auditors.apajiamin@gmail.com 

Regd. O ffice: 304, 
Aakansba Building, 
Opp. Va dilal House, 
Navrangpura, 
Ahmeda bad-380009 

Rity M. Malhotra 
M. Com., A.C.A. 

Chirag R . Ganatra 
Jl. Com., A.C.A 

b) According to the information and explanations given to us, there are no dues 
of income tax, sa les tax, service tax, duty of customs, duty of excise, value 
added tax ,goods and service tax, cess on account of any dispute, wh ich have 

not been deposited. 

viii) The Company does not have any transactions to be recorded in the books of 
account that has been surrendered or disclosed as income during the year in the 
tax assessments under the Income Tax Act, 1961. 

ix) In respect of Default in repayment of borrowings: 

In our opinion and according to the information and explanations given by the 
management, we are of the opinion that, the Company does not have any dues 
to a financial institution, bank, Government or debenture holders hence Clause ix 
(a) to ix(g) not applicable to the company. 

x) Based on our audit procedures performed for the purpose of reporting the true 
and fair view of the financial statements and according the information and 
exp lanation given by the management and overall examination of the balance 
sheet, we report no monies were raised, during the year, by the company by way 
of term loan or initial public offer or further public offer (including debt 
instruments). 

xi) According to information and explanation given to us, no material fraud by the 
Company or on the Company by its officers or employees has been noticed or 
reported during the year. 

xii) According to the information and explanations given to us, the Company is not a 
Nidhi Company. Therefore, the provisions of clause (xii) of paragraph 3 of the 
Order are not applicable to the Company. 

xiii) According to the information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related parties 
are in compliance with sections 177 and 188 of the Act where applicable and 
details of such transactions have been disclosed in the financial statements as 
required by the applicable accounting standards. 
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xiv) The company does have an intern al audit system commensurate with the size 
and nature of its business. Reports of the Internal Auditors for the period under 
audit were considered by the statutory auditor. 

xv) According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not entered into 
non-cash transactions with directors or persons connected with him. 

xvi) According to the information and explanations given to us, the provisions of 
Section 45-IA of Reserve Bank of India Act, 1934 are not applicable to the 
company. 

xvii) The company has not incurred any cash losses in the current financial year and in 
the immediately preceding financial year. 

xviii) There has not been any resignation made by Statutory Auditors during the year. 

xix) No material uncertainty exists as on the date of the audit report that company is 
capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of 1 year from the ba lance sheet date 

xx) According to the information and explanation given to us, The Company does not 
have obligation under Corporate Social Responsibility hence this clause is not 
app licab le to the company. 

xxi) The Company does not have any Subsidiary company & Associate company and 
hence clause is not applicable to the company. 

Place: Ahmedabad 
Date: 05-05-2023 

For Apaji Amin & Co. LLP 
Chartered Accountants 
Fi rm Registratio No: 100513W /W100062 

~l ~ 
Tehmul B. Set na 
Partner 
MembershipNo: 035476 
UDIN: 23035476BGQPPB1509 
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Annexure B referred to in Paragraph 2(f) on Report on Other Legal and Regulatory 
Requirements of Our Report of even date of Texas Lifesciences Private Limited for the 
year ended March 31, 2023 

Report on the Internal Financial Controls under Section 143(3)(i) of the Companies Act, 
2013 ("the Act") 

We have audited the internal financial controls over financial reporting of TEXAS 

LIFESCIENCES PRIVATE LIMITED {'the Company') as of March 31, 2023 in conj unction 
with our audit of the financial statements of the Company for the year ended on that 
date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria 
estab lished by the Company considering the essential components of internal control 
stated in the Guidance note on Audit of Internal Financial Controls over Financial 
Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of 
India. These responsibilities include the design, imp lementation and maintenance of 
adequate internal financial controls that were operating effective ly for ensuring the 
orderly and efficient conduct of its business, inc luding adherence to Company's policies, 
the safeguard ing of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records and the timely preparation of 
reliab le financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls 
over financial reporting with reference to these standa lone financia l statements based 
on our audit. We conducted our audit in accordance with the Guidance Note and the 
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to 
the extent applicable to an audit of internal financial controls. The Guidance Note and 
those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal 
financial Controls over financials reporting was established and maintained and if such 
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Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financial controls system over financial reporting with reference to these 
standalone financial statements and their operative effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that material 
weakness exists and testing and evaluating the design and operating effectiveness of 
internal controls based on the assessed risk. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis of our audit opinion on the internal financial control system over 
financial reporting with reference to these standalone financial statements. 

Meaning of Internal Financial Controls Over Financial Reporting 

A Company's internal financial controls over financial reporting with reference to these 
standalone financial statements is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting 
principles. A Company's internal financial control over financial reporting include those 
policies and procedures that: 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the Company; 

(2) provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally 
accounting principles, and that receipts and expenditures of the Company are 
being made only in accordance with authorizations of management and directors 
of the Company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use or disposition of the Company's assets that could 
have material effect on the financial statements. 
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Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting 
with reference to these standalone financial statements, including the possibility of 
collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not to be detected. Also, projections of any evaluation of 
the internal financial controls over financial reporting with reference to these 
standalone financial statements to future periods are subject to the risk that the 
internal financial controls over financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures 
may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanation given by 
the management, the Company has, in all material respects, an adequate internal 
financial control system over financial reporting with reference to these standalone 
financial statements and such internal financial controls over financial reporting with 
reference to these standalone financial statements were operating effectively as at 
March 31, 2023, based on the internal controls over financials reporting criteria 
established by the Company considering the essential components of internal controls 
stated in the Guidance Note. 

Place: Ahmedabad 
Date: 05-05-2023 

For Apaji Amin & Co. LLP 
Chartered Accountants 
Firm Registration No: 100513W/W100062 

/;ii1~ 
Tehmul B. Sethna 
Partner 
Membership No: 035476 
UDIN: 23035476BGQPPB1509 



TEXAS LIFESCIENCES PRIVATE LIMITED 
Balance Sheet as at 31 March 2023 

'All amounts are in INR Thousand unless otherwise stated) 

Particulars Notes 
As at 31 March As at 31 March 

2023 2022 
ASSETS 

Non-current assets 
(a) Property Plant and Equipment 2 88,967.95 90,179.74 
(b) Financial Assets 

i) Other Financial Asset 3 147.40 147.40 
(c) Other Non Current Assets 4 418.57 737.45 

Total Non-current Assets 89,533.92 91,064.59 
Current assets 

(a) Inventories 5 15,271.12 16,543.82 
(b) Financial Assets 

(i) Trade Receivables 6 64,016.00 34,742.89 
(ii) Cash and Cash Equivalents 7 14,306.31 14,835.25 
(iii) Loan 8 155.65 -

( c ) Other Current Assets 4 2 904.64 5 071.53 
Total Current Assets 96,653.72 71,193.49 

Total Assets 186,187.64 162,258.08 
EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 9 49,386.20 49,386.20 
(b) Other Equity 10 46,200.01 31,571.88 

Total Equity 95,586.21 80,958.08 
Liabilities 

Non-current liabilities 
(a) Financial Liabilities 

(i) Other Financial Liabilities 11 125.00 200.39 
(ii) Provision 12 2,155.60 1,945.81 

(b) Deferred Tax Liabilities (Net) 13 4,374.41 4,529.84 
Total Non-current Liabilities 6,655.01 6,676.04 

Current liabilities 
(a) Financial Liabilities 

(i) Trade Payables 14 
Dues of small enterprises and micro enterprises 6,794.94 11,495.85 
Dues of creditors other than small enterprises 

and micro enterprises 44,055.33 30,359.17 
(b) Other Current Liabilities 15 32,288.05 32,337.55 
(c) Provisions 12 676.82 431.39 
(d) Current Tax Liabilities (Net) 16 131.28 -

Total Current Liabilities 83,946.42 74,623.96 
Total Liabilities 90,601.43 81,300.00 

Total Eauitv and Liabilities 186.187.64 162,258.08 
The accompanying notes are an integral part of the Financial Statements. 

In terms of our report of even date. 
For Apaji Amin & Co. LLP 
FRN: 100513W/W100062 Cha//!tf:J?­
T ehmul~ina 
Partner 
Mem No 035476 

Place: Ahmedabad 
Date: 05 May 2023 

For Texas Lifesciences Private Limited !!.. ~·'~,/"" 
Rajiv Gandhi Parag Bhavsar 
Director Director 
Din: 00438037 Din: 00844097 

Place: Ahmedabad 
Date: 05 Mav 2023 
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TEXAS LIFESCIENCES PRIVATE LIMITED 
Statement of Profit and Loss for the year ended 31 March 2023 

(All amounts are in INR Thousand, unless otherwise stated) 

Particulars 

Income 
Revenue from operations 
Other income 

Total I ncome 
Expenses 

Cost of raw material and components consumed 
Changes in inventories of finished goods, Stock-in 

Trade and work-in-progress 
Employee benefits expense 
Finance Cost 
Depreciation and amortization expense 
Other expenses 

Total expenses 
Profit before tax 

Tax Expense : 
Current tax 
Deferred tax 

Total Tax Expense 
Profit after tax 

Other Comprehensive Income 
Items that will not to be reclassified to profit or loss 

Remeasurement gain/(loss) of defined benefit 
plans 
Income Tax Effect 

Net other comprehensive loss 

Total Comprehensive Income for the year 
Earnings Per Equity Share (EPS) 

Notes 

17 
18 

19 

20 
21 
22 
23 
24 

Basic and Diluted (Face Value INR 10 Per Share) 28 

For the year ended For the year ended 
31 March 2023 31 March 2022 

266,636.64 286,444.77 
41.50 39.53 

266,678 .14 286,4 84.30 

217,380.05 234, 919.25 
1,446.68 (1, 604.58) 

19,329.00 15, 869.40 
5.04 0.70 

2,632.17 1, 905.22 
6,045.42 15, 649.66 

246,838.36 266,739.65 
19,839.78 19,744.65 

5,336.02 5,126.76 
(155.58) ( 169.16) 

5,180.44 4,957.60 
14,659.34 14,787.05 

(41.71) -

10.50 -
(31.21) -

14,628.13 14,787.05 

2.97 2.99 
The accompanying notes are an integral part of the Financial Statements. 

In terms of our report of even date. 
For Apaji Amin & Co. LLP 
FRN: 100513W/W100062 

Ch~c1~ 
Tehmul B. S~,h~a 
Partner 
Mem No 035476 

Place: Ahmedabad 
Date: 05 May 2023 

For Te~xas Lifesciences Private L~~d 
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Raji ~rag Bhavsar 
Director Director 
Din: 00438037 Din: 00844097 

Place: Ahmedabad 
Date: 05 May 2023 



TEXAS LIFESCIENCES PRIVATE LIMITED 
Statement of Cash flows for the year ended 31 March 2023 

(All amounts are in INR Thousand, unless otherwise stated 

Particulars 
Year ended Year ended 

31 March 2023 31 Marcil 2022 
A. Cash flows from operating activities 

Profit before tax 19,839.78 19,744.65 
Adjustments for: 

Depreciation expense 2 632.17 1 905.22 
Operating profit before working capital changes 22,471.95 21.649.87 

Adjustments for: 
Increase in trade payables 8,995.25 5,939.54 
Decrease in other current liabilities (49.50) 32,060.15 
(Increase)/ decrease in inventories 1,272.70 (5,716.63) 
(Increase)/ decrease in trade receivables (29,273.11) ( 10,361.50) 
(Increase)/ decrease in other current assets 2,166.89 (2,683.72) 
(Increase)/ decrease in other non current assets (0.38) 895.40 
Change in Financial Liabilities (75.39) (485.68) 
Change in Financial Asset - (7.30) 
Change in Other financial liabilities 209.79 -
Change in Provisions 245.43 951.62 
Increase in Loan (154.65) -

Cash Generated From Operations 5 808.98 42,241.75 
Income taxes paid (net) (4 886.48) (7 057.18' 
Net cash generated from operating activities (A) 922.50 35,184.57 

B. Cash flows from investing activities 
Purchase of tangible & intagible assets (1.42) (13 541.12' 
Net cash used in investing activities (B) (1.42) (13 541.121 

c. Cash flows from financing activities 
Buy Back of Equity Shares & Tax Paid there on - (18,756.92) 
Proceeds from issue of Share Capital - -

Net cash used in financing activities (C) - (18 756.92) 
Net increase in cash and cash equivalents (A)+(B)+(C) 921.08 2,886.53 

Cash and cash equivalents as at the beginning of the year 14,835.25 11,948.72 
Cash and cash equivalents as at the end of the year 14,306.31 14,835.25 

Cash and cash equivalents as per above comprise of 
the following: 
Cash on hand 163.73 30.87 
Balances with banks in current accounts 14 142.58 14 804.38 

14,306.31 14,835.25 

ii) The cash flow statement has been prepared under indirect method as set out in Accounting Standard 3 "Cash 
Flow Statement" as specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014 (as amended). 

In terms of our report of even date. 
For Apaji Amin & Co. LLP 
FRN: 100513W/W100062 

Ch~cfo:J~ 
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Tehmul B. Se hna 
Partner 
Mem No 035476 

Place : Ahmedabad 
Date: 05 May 2023 

For~exas "fesciences Private Limited 
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Rajiv Gandhi 
Director 
Din: 00438037 

Place : Ahmedabad 
Date: 05 May 2023 

Parag Bhavsar 
Director 
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TEXAS LIFESCIENCES PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31 March 2023 

(All amounts are in INR Thousand, unless otherwise stated) 

10 STATEMENT OF CHANGES IN EQUITY 

A. EQUITY SHARE CAPITAL 

BALANCE AT THE BEGINNING OF 01 CHANGES IN EQUITY SHARE CAPITAL 
April 2022 DURING 2022-23 

49,386.20 

B. OTHER EQUITY 

BALANCE AT THE END OF REPORTING 
PERIOD 31 March 2023 

49,386.20 

Reserves and Surplus 

Particulars Capital Redemption Securities Premium 
Reserve Reserve 

General Reserves Profit & Loss 

Balance as at 01.04.2021 - 21,849.45 
Profit for t he year 14,787.05 
Comprehensive income for the year -
Util ized for buyback of shares (4,107.69) 
Tax on Buy Back of Shares (956.93) 
Transfer to Capital Redemption Reservse 13,692.30 (13,692.30) 

Balance as at 31.03.2022 13,692.30 17,879.58 

Profi t for t he year 14,628.13 
Comprehensive income for the year 
Utilized for buyback of shares -
Tax on Buy Back of Shares 
Transfer to Capita l Redemption Reservse 

Balance as at 31 March 2023 13 692.30 32 507.71 

Total 

21B49.45 
14787.05 

-
(4107.69) 
(956.93) 

-

31571.88 

14628.13 
-
-
-
-

46 200.01 

The Board of Director approved Buy Back of shares 13,69,230/- shares at Rs 13 Per Share and The shareholders approved the same. Capita l Redemption Reserve 
was created to the extent of share capital extinguished i.e. Rs 1,36,92,300/-. The excess cost of buy back of Rs 41,07,690/- over par va lue of share and 
corresponding tax on buy-back of Rs. 9,56,927/- were offset from reta ined earnings. 

In terms of our report of even date. 
For Apaji Amin & Co. LLP 

FRN : 10051 W/WtOO :~ n j) 
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TEXAS LIFESCIENCES PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31 March 2023 

BACKGROUND OF THE COMPANY 

Texas Lifesciences Private Limited is subsidiary of Hester Biosciences Limited. it is incorporated on 6th June, 2017. The compamy is 
engaged in the business of manufacturing, formulates, process, develop all kinds of pharmaceuticals antibiotics, medicinEs & 
health care products for humans as well as vet purpose. Such medicines are in Tablet as well ass in liquid form. The company is 
also having Ointment section for the skin related problems. However company had not started any production in this segment 

1 SIGNIFICANT ACCOUNTING POLICIES 

A BASIS OF PREPARATION OF FINANCIAL STATEMENTS 

The financia l statements have been prepared in accordance with the generally accepted accounting principles in India unde.- the 
historical cost convention on an accrual basis and comply in all materia l aspects with the Accounting Standards specified under 
Section 133 of the Companies Act, 2013. 

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other 
criteria set out in the Schedule III to the Companies Act, 2013. Based on nature of products and the time between the acquisition 
of assets for processing and their realization in cash and cash equiva lents, the Company has ascertained its operating cycle ais 12 
months for the purpose of current and non-current classification of assets and liabilities. 

B USE OF ESTIMATES 
The preparation of the financial statements in conformity with Indian GAAP requires management to make estimates and 
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income 
and expenses during the year. The Management bel ieves that the estimates used in preparation of the financial statements are 
prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the 
estimates are recognized in the periods in which the results are known/ materialize. 

c. Cash and cash equivalents (for purposes of cash flow statement) 
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an orig inal 
maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known 
amounts of cash and which are subject to insignificant risk of changes in value. 

C REVENUE RECOGNITION 
Revenue is recognized to the extent that it is probable that economic benefits wi ll flow to the Company and the revenue can be 
reliably measured. 

Revenue from the sale of product is recognized on transfer of significant risks and rewards of ownership of goods to the buyer. 

D PROPERTY PLANT & EQUIPMENT 
Tangible Fixed Assets are stated at acqu isit ion cost, net of accumulated depreciation and accumulated impairment losses, if any. 

Subsequent expenditures related to an item of fixed asset are added to its book value only if they increase the future benefits 
from the existinq asset beyond its previously assessed standard of performance. 

When an asset is scrapped or otherwise disposed off, the cost and related depreciation are removed from the books of account 
and the resultant profit or loss, if any, is reflected in the statement of profit and loss 

The Company depreciates its fixed assets on straight line method over the useful life in the accordance with Schedule II of the 
Companies Act 2013. 
Depreciation on additions to assets or on sale / disposal of assets, is calculated pro rata from the date of such addition or up to 
the date of such sa le I disposal. as the case may be. 
Tangible fixed assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost comprises the purchase 
price and any attributable cost of brinoinq the asset to its workinq condition for its intended use. 

f. Depreciation 
Depreciation is provided, pro rata for the period of use, on the straight line method (SLM) as per the useful life of the assets 
prescribed under Schedule II to the Companies Act. 2013. 

Depreciation on assets acquired / disposed off during the year is provided on pro-rata basis with reference to the date of addition 
I disposal. 

E INVENTORIES 
Inventories comprises all cost of purchase, conversion and other cost incurred in bringing the inventories to their present location 
and conditions. 

Raw Materials are valued at lower of cost and net realizable value. Cost is determined on the basis of weighted average method. 

Finished qoods (if any )produced are carried at cost or net realizable value whichever is lower. 

Obsolete and slow moving inventory are valued at cost or estimated net realizable value, whichever is lower. 

F INCOME TAX 
Current tax 
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the applicable tax 
rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws. 



TEXAS LIFESCIENCES PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31 March 2023 

Deferred tax 
Deferred tax is recognized on timing differences, being the differences between the taxable income and the accounting income 
that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the 
tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognized fur all 
timing differences. Deferred tax assets are recognized for timing differences of items other than unabsorbed depreciation and 
carry forward losses only to the extent that reasonable certainty exists that sufficient future taxable income wi ll be avai lable 
against which these can be realized. However, if there are unabsorbed depreciation and carry forward of losses and items relating 
to capital losses, deferred tax assets are recognized only if there is virtua l certainty supported by convincing evidence that t:here 
will be sufficient future taxable income available to realize the assets. Deferred tax assets and liabilities are offset if such it:ems 
relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for such set: off. 
Deferred tax assets are reviewed at each balance sheet date for their realisability. 

Minimum alternate tax 
Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of 
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay 
normal income tax. Accord ingly, MAT is recognized as an asset in the Balance Sheet when it is highly probable that future 
economic benefit associated with it wi ll flow to the Company. 

G FOREIGN CURRENCY TRANSACTIONS 
Initial Recognition - Transactions denominated in foreign currencies are recorded at the rates of exchange prevailing on the date 
of the transaction. 

Conversion - Monetary assets and liabilities denominated in foreign currency are converted at the rate of exchange prevailing on 
the date of the Balance Sheet. 

~ Differences - All exchange differences arising on settlement/conversion on foreign currency transactions are included in 
the Statement of Profit and Loss in the year in which they arise. 

All non-monetary items, which are carried in terms of historical cost in foreign currency are reported at exchange rates at the date 
of transaction/exchange rates that existed when the values were determined. 

H EMPLOYEE BENEFITS 
Employee benefits consists of salaries, wages and bonus and are accounted on undiscounted basis during the accounting period 
based on services rendered by employees. 

PROVISIONS AND CONTINGENCIES 

Provisions are recognized when the Company has a present legal or constructive obligation as a result of past event, it is probable 
that an outflow of resources wi ll be required to settle the obligation, and a reliable estimate of the amount of the obligation can be 
made. Provisions are determined based on best estimate required to settle the obligation at the Balance Sheet date. Provisions are 
reviewed at each Balance Sheet date and adjusted to reflect current best estimates. A disclosure for a contingent liability is made 
when there is a possible obligation or a present obl igation that may, but probably will not, require an outflow of resources. When 
there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no 
provision or disclosure is made. 

l IMPAIRMENT OF ASSETS 
The carrying va lues of assets / cash generating units at each balance sheet date are reviewed for impairment if any indication of 
impairment exists. 

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognized for such excess 
amount. The impairment loss is recognized as an expense in the Statement of Profit and Loss. 

The recoverable amount is the greater of the net sel ling price and their value in use. Value in use is arrived at by discounting the 
future cash flows to their present value based on an appropriate discount factor. 

When there is indication that an impairment loss recognized for an asset in earlier accounting periods no longer exists or may have 
decreased, such reversal of impairment loss is recognized in the Statement of Profit and Loss, to the extent the amount was 
previously charged to the Statement of Profit and Loss. 

K LEASES 
Operating lease 
Leases, where the lessor effectively retains substantially all risks and benefits of ownership of the leased item are classified as 
operating leases. Lease rentals under operating leases are recognized in the Statement of Profit and Loss on a straight-line basis 
over the lease term. 

L EARNINGS PER SHARE 

Basic earnings per share is ca lculated by dividing the net profit or loss for the period attributable to equ ity shareholders by the 
weighted average number of equity shares outstanding during the period. Earnings considered in ascertaining the Company's 
earnings per share is the net profit for the period after deducting preference dividends and any attributable tax thereto for the 
period, if any. The weighted average number of equity shares outstanding during the period and for all periods presented is 
adjusted for events, such as bonus shares, other than the conversion of potentia l equity shares, that have changed the number of 
equity shares outstand ing, without a corresponding change in resources. For the purpose of calcu lating diluted earnings per share, 
the net profit or loss for the period attributable to equ ity shareholders and the weighted average number of shares outstand ing 
during the period is adjusted for the effects of all dilutive potential equity shares. 
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TEXAS LIFESCIENCES PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31 March 2023 

(All amounts are in INR Thousand, unless otherwise stated) 

2 PROPERTY, PLANT&. EQUIPMENT 

Gross block (at cost) Accumulated Depreciation Net block 

As on 01 As at 31• As on 01 During the 
As at 31 

As at 31 As at 31 
Particulars Additions Deletions Deletions March 

April 2022 March 2023 April 2022 year 
2023 

March 2023 March 2022 

Building 21,749.10 45.50 - 21,794.60 2,260.18 689.98 - 2,950.16 18,844.45 19,488.93 
Computer 1,269.78 173.60 - 1,443.38 406.50 365.28 - 771.78 671.60 863.27 
Air Conditioner 361.54 108.52 - 470.05 43.77 40.84 - 85.61 384.44 317.77 
Electrical Installations 907.27 - - 907.27 120.74 86.19 - 205.93 701.34 786.53 
Furniture & Fixtures 2,525.72 316.10 - 2,841.82 270.51 256.49 - 527.00 2,314.83 2,255.22 
Plant & Machinery 17,240.71 711.89 - 17,952.60 3,614.24 1,180.59 - 4,794.83 13,157.77 13,626.47 
Land 52,821.39 

"64~78 
- 52,821.39 - - - - 52,821.39 52,821.39 

Office Equipment 21.61 - 86.39 1.44 12.80 14.24 72.15 20.17 

CWIP - - - - - - - - - -

Total 96,897.12 1,420.39 - 98,317.51 6,717.38 2,632.17 - 9,349.55 88,967.95 90,179.74 



TEXAS LIFESCIENCES PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31 March 2023 

(All amounts are in INR Thousand, un less otherwise stated) 

3 OTHER FINANCIAL ASSETS: 
(Unsecured Considered Good) 

Particulars As at 31 March 2023 As at 31 March 2022 
Securitv Deoosits 147.40 147.40 

Total 147.40 147.40 

4 OTHER ASSETS 
(Unsecured Considered Good) 

Non-Current CurreRt 

Particulars As at 31 As at 31 As at 31 As at 31 
March March March March 
2023 2022 2023 2022 

Capital Advances 14.87 14.49 - -

Advance Tax (Net of Provision for tax) 403.70 722 .96 - -
Advances other than capital advances - - 45 .74 92.75 
Prepaid Expenses - - 106.86 -
Ba lance with Government Authorities - - 2,752.04 4,894.52 
Other current assets - - - 84.26 

Total 418.57 737.45 2 904.64 5.071.53 

5 INVENTORIES 
(At lower of cost and net realisable value) 

Particulars As at 31 March 2023 As at 31 March 2022 

Raw Materials (at cost) 8,792.41 8,599.38 
Packing Materials 6,103.96 6,123.01 
Finished Goods (at lower of cost and net realisable value) 374.75 1 821.43 

Total inventories at the lower of cost and net realisable value 15,271.12 16,543.82 

6 TRADE AND OTHER RECEIVABLES CCURRENTI 

Particulars As at 31 March 2023 As at 31 March 2022 

Unsecured considered aood 64 016.00 34 742.89 
Total 64 016.00 34 742.89 

TRADE RECEIVABLES AGEING SCHEDULE AS AT 31ST MARCH 2023 
Particulars Outstandina for followinq periods from due date of payment 

Less than 6 6 months -1 
months year 

(i) Undisputed Trade receivables - considered 62,961.25 -
aood 
(i i) Undisputed Trade Receivables - considered - -
doubtful 
(i ii ) Disputed Trade Receivables considered good - -

(iv) Disputed Trade Receivables considered - -
lrfr"ohtfo I 

TRADE RECEIVABLES AGEING SCHEDULE AS AT 31ST MARCH 2022 

7 

Particulars 

(i) Undisputed Trade receivables - considered 
aood 
(i i) Undisputed Trade Receivables - considered 
doubtful 
(ii i) Disputed Trade Receivables considered good 

(iv) Disputed Trade Receivables considered 

CASH AND CASH EOUIVALENTS 
Particulars 

Balances with banks 
Cash on hand 

Total 

8 LOAN 
Particulars 

Loan to Em lo ees 
Total 

months 

33,164.50 

1-2 years 2-3 years More than Total 
3 years 

1,054.75 - - 64,016.00 

- - -

- - -

- - -

eriods from due date of a ment 
2-3 years More than Total 

3 years 

34,742.89 

As at 31 March 2023 As at 31 March 2022 
14,142.58 14,804.38 

163.73 30.87 
14.306.31 14 835.25 

As at 31 March 2023 
155.65 

155.65 



TEXAS LIFESCIENCES PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

9 SHARE CAPITAL 

Authorised share capital 

Equity shares of INR 10 each issued and As at 31 March 2023 As at 31 March 2022 
fully oaid I Not fully oaid No. INR No. INIR 

At the beginning of the year 6,310,000 63,100.00 6,310,000 6 3,100.00 
Increase/( decrease) during the year - - - -

At the end of the vear 6 310 000 63 100.00 6 310 000 63 100.00 

Issued Share Capital 

Equity shares of INR 10 each issued and As at 31 March 2023 As at 31 March 2022 
fully paid / Not fully paid No. INR No. 111.lR 

At the beginning of the year 4,938,620 49,386.20 6,307,850 63,078.50 

Less: Buy-back durinq the year: - - (1,369,230) ( 13,692.30) 

At the end of the vear 4,938 620 49 386.20 4 938 620 49 386.20 

Details of shareholders holding more than 5% shares in the company 

As at 31 March 2023 As at 31 March 2022 
Name of the shareholder 

No. 
% holding in the No. 

% holding in the 
class class 

Hester Biosciences Ltd. 2,706,625 54.81% 2,706,625 54.81% 
Kamleshkumar P. Patel 1,333,427 27.00% 1,333,427 27.00% 
Paragbhai Bhavsar 888,952 18.00% 888,952 18.00% 

Total 4,929,004 99.810/o 4.929 004 99.810/o 

Shareholding of Promoters 

Name of the Promoter As at 31 March 2023 % Change during 
No. % total shares the v<>"r 

Hester Biosciences Ltd. 2,706,625 54.81% 0.00% 
Kamleshkumar P. Patel 1,333,427 27.00% 0.00% 
Paragbhai Bhavsar 888,952 18.00% 0.00% 
Rajiv Gandhi 4,808 0.10% 0.00% 
Priya Gandhi 2,404 0.05% 0.00% 
Nina Gandhi 2,404 0.05% 0.00% 

Total 4 938 620 100.000/o 0.000/o 

Name of the Promoter As at 31 March 2022 % Change during 
No. % total shares •ha ua~• 

Hester Biosciences Ltd. 2,706,625 54.81% 0.00% 
Kamleshkumar P. Patel 1,333,427 27.00% 0.00% 
Paragbhai Bhavsar 888,952 18.00% 0.00% 
Rajiv Gandhi 4,808 0.10% 0.00% 
Priya Gandhi 2,404 0.05% 0.00% 
Nina Gandhi 2,404 0.05% 0.00% 

Total 4,938,620 100.000/o 0.000/o 



TEXAS LIFESCIENCES PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31 March 2023 
11 OTHER NON CURRENT FINANCIAL LIABILmES 

Particulars As at 31 March 2023 As at 31 March 2022 
Deposit 125 .00 125.00 
Creditors for Caoita l Exoense - 75.39 

Total 125.00 200.39 

12 PROVISIONS 
Non Current Curre11t 

Particulars As at 31 As at 31 As at 31 As at31 
March March March March 
'>n'>':I .,n.,., 

'"'~ '"'' Provision for Leave Encashment - - 78.59 38.90 

Provision for Gratuity 2,155.60 1,945.81 598.23 392.49 

Total 2 155.60 1945.81 676.82 431.39 

13 DEFERRED TAX LIABILITY lNETI 
Particulars As at 31 March 2023 As at 31 March 2022 

Deferred tax liabilities 
Excess of Net Block over Written Down Value as per provision of Income Tax 5,087.27 5,114 .81 

Act 

TOTAL lA) 5 087.27 5 114.81 

Deferred Tax Assets 
Provision for Employee Benefits 712.86 584.97 

TOTAL (B) 712.86 584.97 
TOTAL (A)-(B) 4,374.41 4,529.84 

14 TRADE PAYABLES (CURRENT} 
Particulars As at 31 March 2023 As at 31 March 2022 

Trade payables 
-Dues of small enterprises and micro enterprises 6,794.94 11,495.85 
-Dues of creditors other than sma ll enterorises and micro enterorises 44 055.33 30 359.17 

Total so 850.27 41855.02 

TRADE PAYABLE AGEING SCHEDULE AS AT 31ST MARCH 2023 
Outstanding for following periods from due date of payment Total 

Particulars 
Not Due Less than 1 1-2 years 2-3 years More than 

year 3 years 

(i) MSME - 361.60 - - - 361.60 
(ii) Others - 50,488.67 - - - 50,488.67 
(iii ) Disputed dues-MSME - - - - - -
( iv)Disputed dues - Others - - - - - -

TRADE PAYABLE AGEING SCHEDULE AS AT 31ST MARCH 2022 
Outstanding for following periods from due date of payment Total 

Particulars 
Not Due Less than 1 1-2 years 2-3 years More than 

year 3 years 

(i) MSME 11,495.85 - - - - 11,495.85 
(i i) Others 29,597.98 761.19 - - - 30,359.17 
(iii) Disputed dues-M5ME - - - - - -
(iv)Disputed dues - Others - - - - - -



TEXAS LIFESCIENCES PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31 March 2023 

15 OTHER CURRENT LIABI LITIES 

Particulars 
As at 31 March As at 31 M arch 

2023 2022 
Statutory dues 188.05 237.55 
Advance received 32,100.00 32 100.00 

Total 32.288.05 32.33 7.55 

16 CURRENT TAX LIABILITY 

Particulars 
As at 31 March As at 31 Mar ch 

2023 2022 
Provision for Tax (Net of Advance Tax Paid) 131.28 -

Total 131.28 -

17 REVENUE FROM OPERATIONS 

Particulars 
As at 31 March As at 31 March 

2023 2022 
Sale of Goods 266,636.64 285,97 7.87 
Other Ooeratinq Revenue - 466.90 

Total 266,636.64 286,444.77 

18 OTHER I NCOME 

Particulars 
As at 31 March As at 31 March 

2023 2022 
Interest Income 22.57 7.30 
Other miscellaneous income 18.93 3 2.23 

Total 41.50 39.53 

19 COST OF RAW MATERIAL AND COMPONENTS CONSUMED: 

Particulars 
As at 31 March As at 31 March 

2023 2022 
Inventory at the beginning of the year 14,722.39 10,610.33 
Add: Purchases during the year 217,554.03 239,031.31 
Less: Inventory at the end of the year 14,896.37 14,722.39 

Total 217,380.05 234,919.25 

20 
CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN-TRADE AND WORK-IN­
PROGRESS 

Particulars 

Inventory at the end of the year 
Finished goods 

Inventory at the beginning of the year 
Finished goods 

Total 

21 EMPLOYEE BENEFIT EXPENSE 
Particulars 

Salaries and wages 
Gratuity Expense 
Contribution to provident and other funds 
Staff Welfare Ex ense 

Total 

As at 31 March 
2023 

374.75 

1,821.43 
1,446.68 

As at 31 March 
2023 

18,242.08 
373.83 
598.11 
114.98 

19,329.00 

As at 31 March 
2022 

1,821.43 

216.85 
{1,604.58) 

As at 31 March 
2022 

14,179.11 
953.27 
491.91 
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(All amounts are in INR Thousand, unless otherwise stated) 

22 FINANCE COST: 
Particulars As at 31 March As at 31 March 

2023 2022 
Interest Expenses 4.36 -

Bank Charaes 0.68 0. 7 0 
Total 5.04 0.70 

23 DEPRECIATION AND AMORTISATION EXPENSE 
As at 31 March As at 31 March 

Particulars 2023 2022 
Depreciation on tangible assets 2,632.17 1,905.2 2 

Total 2,632.17 1,905.22 

24 OTHER EXPENSES 
As at 31 March As at 31 March 

Particulars 2023 2022 
Power and Fuel 729.68 793. 16 
Repairs & Maintenance 

- Plant and Machinery 543.66 467.06 
- Building 656.25 
- Others 441.68 

Testing and inspection charges 660.68 723.33 
Factory Expense 255.96 
Freight Expense 6.76 22. 11 
Sales promotion expense 4.50 
Legal and Professional fees 609.42 462.30 
Traveling & conveyance expense 370.70 21.24 
Insurance Expense 86.35 120.11 
Rent 1,409.20 1,227.80 
Rates and Taxes 5.10 10,600.29 
Payment to Auditor 
- As Auditor 110.00 136.00 
- For Taxation Matters 
- For Other Services 
- For Reimbursement of Expense 

Charity and donations 22.50 16.40 
Miscellaneous Ex enses 132.98 1,059.86 

Total 6,045.42 
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(All amounts are in INR Thousand, un less otherwise stated) 

25 RECONCILIATION OF TAX EXPENSE AND THE ACCOUNTING PROFIT FOR THE YEAR 

As on 31st March, As on 31st March, 
Particulars 2023 2022 

Profit Before Tax 19,839.78 1 9,744.65 
Enacted Tax Rate 25.17% 25. 17% 
Expected Income Tax Expense 4,993.67 4,969.73 

Disallowance under Income Tax Act 342.35 157.04 

Current Tax Provision (A) 5,336.02 5 ,126.77 
Increase/( Decrease) In Deterred Tax Liability on account ot Tangible and 

Intangibles Assets (27.54) 56.99 
Incremental Deferred Tax Asset on account of Employee Benefit (128.04) (226.16) 
Current Tax Provision (B) (155.59) (169.17) 

Tax Expense Recognised in the Statement of Profit & Loss (A+B) 5,180.44 4,957.60 

Effective Tax Rate 26.11% 25.11% 

26 DUES TO MICRO, SMALL & MEDIUM ENTERPRISES AS PER MSMED ACT, 2006 

Particulars 
As on 31st March, As on 31st March, 

2023 2022 
i) Principal amount due remaining unpaid to to Micro and Small 6,791.01 

Enterprises as at end of the year; 11,496 

ii) Interest accrued and remaining unpaid to to Micro and Small 3.93 
8.97 

Enterorises as at end of the vear: 
iii) I nterest due and payable to Micro and Small Enterprises for the year; -

-

iv) The amount of interest paid along with the amounts of the payment -
-

made to the supplier bevond the appointed dav: 
v) The amount of further interest remaining due and payable even in the -
succeeding years, until such date when the interest dues as above are -
~rh 1;i ll \/ ~~ ;r1 to M;re~ ~~r1 C::m;ill Fl 

" 

The information regarding Micro and Small Enterprises has been determined to the extent such parties have been identified 
on the basis of information available with the Company. 

27 CONTIGENT LIABIL TY AND CAPITAL COMMITMENTS 

Particulars 
As on 31st March, As on 31st March, 

2023 2022 
Contigent Liability - -
Capital Commitment - -

Total - -
28 EARNINGS PER SHARE: 

Particulars 
As on .ast March, As on 31st March, 

2023 2022 
Net Profit as per Statement of Profit and Loss 14,659.34 14,787.05 
Weighted Average No. of Eq. Shares of INR 10 each (Basic & Diluted) 4,938,620 4,938,620 
Basic and diluted Earnings per share 2.97 2.99 
Nominal Value of Share (In INR) 10.00 10.00 
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29 FINANCIAL INSTRUMENTS 

(i) FINANCIAL ASSETS AND LIABILITIES 

Particulars 
As at 31 March 2023 As at 31 March 2022 

Fair Value Carrying Value Fair Value Carrying Valu e 
Financial Assets 
Amortised Cost: 

Trade Receivable 64,016.00 64,016.00 34,742.89 34,742.89 
-Cash and Cash Equivalents 14,306.31 14,306.31 14,835.25 14,835.2S 
Loans 155.65 155.65 - -
Other Financial Assests 2,904.64 2,904.64 5,071.53 5,071.53 

TOTAL 81,382.60 81,382.60 54,649.67 54,649.67 

Finacial Liabilities 
Amortised Cost: 

-Trade Payables 50,850.27 50,850.27 41,855.02 41,855.02 
-Other Financial Liabilities 125.00 125.00 200.39 200.39 

TOTAL 50,975.27 50,975.27 42,055.41 42,055.41 

(II) FINANCIAL RISK MANAGEMENT 
The Companys' activities are exposed to variety of financial risks. These risks include market risk, credit risks 
and liquidity risk. The Companys' overall risk management program seeks to minimise potential adverse effects 
on the financial performance of the Company through established policies and processes which are laid down 
to ascertain the extent of risks, setting appropriate limits, controls, continuous monitoring and its compliance. 

(A) MARKET RISK: 
Market risk refers to the possibility that changes in the market rates may have impact on the Companys' profits 
or the value of its holding of financial instruments. 

(b) CREDIT RISK : 
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial 
loss to the Company. Credit risk encompasses of both, the direct risk of default and the risk of deterioration of 
creditworthiness as well as concentration risks. The Company has adopted a policy of only dealing with 
creditworthy counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating the 
risk of financial loss from defaults. The Company uses publicly available financial information and its own 
trading records to rate its major customers. 

All trade receivables are reviewed and assessed for default on a quarterly basis. Our historical experience of 
collecting receivables is that credit risk is low. Hence, trade receivables are considered to be a single class of 
financial assets. 

(c) LIQUIDITY RISK: 
Liquidity risk refers to the risk that the Company will encounter difficulty in meeting the obligations associated 
with its financial liabilities that are settled by delivering cash or another financial asset. The objective of 
liquidity risk management is to maintain sufficient liquidity and ensure that funds are available for use as per 
requirements. The Company generates cash flows from operations to meet its financial obligations, maintains 
adequate liquid assets in the form of cash & cash equivalents and has undrawn short term line of credits from 

banks to ensure necessary liquidity. &~..:;:::::...-~ ~ ""· ~ ::-

~~.II ~MIN & CJ ;K-., '!Ne~~ 
(::, ,/m F/f~· 0 [ ·7 •f' 
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(All a mounts are in INR Thousand, unless otherwise stated) 

Maturity Profiles as at 31 March 2023 
Particular Within 1 year 1-2 Years 2-5 Years Tota l 
Trade Payable 50 850.27 - - 50 850.27 
Total 50,850.27 - - 50,850.27 

Maturity Profiles as at 31 March 2022 
Particular Within 1 year 1-2 Years 2-5 Years Total 
Trade Payable 41 855.02 - - 41 855.02 
Total 41,855.02 · - - 41,855.02 

(iii) CAPITAL MANAGEMENT 
The capital structure of the Company consists of equity, cash and cash equivalents. The Companys' objective 
for capital management is to maintain the capital structure which wi ll support the Companys' strategy to 
maximise shareholders' value, safeguarding the business continuity and help in supporting the growth of the 
Company. 

30 INFORMATION IN RESPECT OF RELATED PARTY TRANSACTION 

(a) NAME OF RELATED PARTIES 
DESCRIPTION OF RELATIONSHI NAMES OF RELATED PARTIES 
1. Holding company : 
2. Key Managerial Person : 

3. Enterprises Having Sign ificant 
Influence : 

Hester Biosciences Limited 
1. Mr. Paragkumar Bhavsar (Executive Director) 
2. Mr. Kamleshkumar Patel (Executive Director) 
3. Mr. Rajiv Gandhi (Non - Executive Director) 
4. Ms. Nina Gandhi (Non - Executive Director) 
5. Ms. Priya Gandhi (Non - Executive Director) 
1. Maharshi Pharma Chem Private Limited 
2. Palam Pharma Private Limited 
3. Ruja Impex Private Limited 
4. Gujarat Polyplast Private Limited 
5. Ja Sterlite Private Limited 

(b) DISCLOSURE OF TRANSACTION BETWEEN THE COMPANY AND RELATED PARTIES 
Sr. 

Nature of transaction Relationship Year ended 
No. 31 March 2023 

1 Sales of goods Holding Company 257,198.97 

2 Purchases of goods Holding Company -

3 Purchases of goods Enterprises Having Significant 10,631.32 
4 Director Remuneration Director 2,700.00 
5 Rent Director 120.00 

(c) OUTSTANDING BALANCES AS AT THE YEAR END 
Sr. Nature of Transaction Year ended 
No. 31 March 2023 

1 Trade Receivable 61,725.01 
2 Trade Payable 2,872.66 
3 Salary Payable 214.60 
4 Rent -

Year ended 
31 March 2022 

272,372.53 

-

9,212.11 

2,700.00 
240.00 

Year ended 
31 March 2022 

30,724.00 

1,664.87 
209.60 

72.00 



TEXAS LIFESCIENCES PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31 March 2023 

(All amounts are in INR Thousand, unless otherwise stated) 

31 EMPLOYEE BENEFITS EXPENSES: 

a DEFINED CONTRIBUTION PLANS: 
The Company made contribution towards provident fund to defined contribution retirement benefit plans for qualifying employees. 
The providend fund plan is operated by the regiona l provident fund commissioner, the Company required to contribute a specified 
percentage of payroll cost to the retirement benefit scheme to fund the benefit. 
The Company recognised INR 4,73,164/- (2021-22: INR 401312/-) for provident fund contribution and other funds in the Statement 
of Profit and Loss. The contributions payable to this plan by the Company are at rates specified in the rules of the scheme. The 
Company has no further obligations under the plan beyond its monthly contributions. 

b DEFINED BENEFIT PLAN: 
The present va lue of define benefit obligation and the related current service cost were measured using the projected unit credit 
method as per actuaria l va luation carried out at ba lance sheet date. The Company's gratuity plan id unfunded . 
The fo llowing table sets out amount recognised by the Company's financial statement as at 31 March 2023. 
BALANCE SHEET 

(i) CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT OBLIGATION 

Particulars 

Defined Benefit Obligation at Beginning of the Year 
Current Service Costs 
Past Service Costs 
Interest Cost on Defined Benefit Obligation 
Actuarial (Gain)/ Loss on Defined Benefit Obligation 
Benefits paid durinq the Year 
Defined Benefit Obligation at End of the Year 

(ii) DISCLOSURE I N BALANCE SHEET 

Particulars 

Defined Benefit Obligation at the End of the Year 
Fair Value of Plan Assets at the end of t he Year 
Funded Status rmeficit l /Surolusl 
Net Liabilitv Recoanised in the Balance Sheet 

(iii) RECONCILIATION - BALANCE SHEET 

Particulars 

Net (Asset)/Liability at the Beginning of t he Year 
Expenses Recognised in Statement of Profit or Loss 
Expenses Recognised in Other Comprehensive Income 
Emplovers Contribution Paid 
Net Liabilitv at the End of the Year 

STATEMENT OF PROFIT AND LOSS 
(iv) EXPENSES RECOGNISED DURING THE YEAR 

Particulars 

In Income Statement 
Current Service Costs 
Past Service Costs 
Interest Cost 
Ex enses Reco nised in Statement of Profit or Loss 
In Other Comprehensive Income 
Actuarial (Gain)/ Loss 
Return on Plan Assets 
Ex enses Reco nised in Other Com rehensive Income 

Year ended 
31 March 

2023 
2,338.30 

231.42 
-

142.40 
41.71 

2 753.83 

Year ended 
31 March 
2023 

2,753 .83 
-
-

2 753.83 

Year ended 
31 March 

2023 
2,338.30 

373.83 
41.71 

-
2,753.83 

Year ended 
31 March 

2023 

231.42 

142.40 
373.83 

41.71 

41.71 

Year ended 
31 March 

2022 
-

2,338.30 

-
-
-

2 338.30 

Year ended 
31 March 

2022 
2,338.30 

-
-

2 338.30 

Tear ended 
31 March 

2022 
-

2,338.30 
-
-

2,338.30 

ear en e 
31 March 

2022 

2,338.30 

2 338.30 
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(v) ASSUMPTIONS USED 

Year ended Year ended 
Particulars 31 March 31 March 

2023 2022 
Discount rate 7.31% 6.09% 
Rate of return on plan asset N.A N.A 
Salary esca lation 10.00% 10.00% 
Attrition rate 20.00% 20.00% 

(vi) SENSITIVITY ANALYSIS - IMPACT ON DEFINED BENEFIT OBLIGATION 
Particulars Year ended 31 March 2023 Year ended 31 March 2022 

Increase Decrease Increase Decrease 
Change in discounting rate (delta effect of+/- 1 % ) (88.68) 96.07 (81.98) 89.08 
Change in rate of sa lary increase (delta effect of+/ - 1%) 92.75 (87.35) 84.98 (79.88) 
Change in rate of employee turnover( delta effect of+/- 1 %) (18.42) 19.47 (19.82) 21.20 

32 RATIO ANALYSIS AND ITS ELEMENTS: 
Sr. Ratio Numerator Denominator Current O/o Variance Reason, for 

v ri n 
(a) Current ratio Current assets Current liabi lit ies 21% I ncrease in c urrent 

asssets due to 
increase in t rade 
receivable. 

(b) Debt-equity ratio Tota l debt shareholder's equity NA NA NA There are no 
borrowinqs 

(c) Debt service Earnings for debt Debt service =Interest NA NA NA There are no 
coverage rat io service = Net & Lease borrowings 

profi t after taxes + Payments + Principa l 
Interest expense + Repayments 
Non-cash 

(d) Return on equity Net profit after tax Average shareholder's 29.68% 29.94% -1% Reduction in Profit 
ratio(%) equity after tax for the 

current vear. 
(e) Inventory tu mover Sales Average inventory 16.76 21.62 -22% Decrease in sa les 

ratio for the current year 

(f) Trade receivables Net credit sa les = Average t rade 5.40 10.08 -46% Increase in rat io 
turnover ratio Gross credit receivable due to increase in 

sa les - sales return trade receivable. 

(g) Trade payables Net credit Average trade 4.69 7.60 -38% Lower Trade 
turnover ratio purchases = Gross payable Payable turnover 

credit purchases - ratio on account of 
purchase return increase in trade 

payables in current 
year. 

(h ) Net capital Net sa les = Total Working 20.98 -83 .50 -125% Increase in trade 
turnover ratio sales - sales capita l=Current receivable has 

return assets - resulted into 
Current liabi lit ies increase in Net 

Capital turnover 
ratio . 

(i) Net profit ratio(% ) Net profi t after tax Net sales = Tota l 5.50 5. 16 7% Reduction in Net 
sales - sales Profit due to 
return decrease in 

revenue. 
(j) Return on capital Earnings before Capita l Employed = 0.20 0.23 -14% 

employed(% ) interest and taxes Tangible Net Worth + 
Tota l Debt + Deferred 
Tax 

(k) Return on I ncome from Investment NA NA NA 
Inv 
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(All amounts are in INR Thousand, unless otherwise stated) 
33 Previous Year's fiqures have been reqrouped I reclassified wherever necessary to confirm to Current Year's classification I disclosure. 
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