
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
Audited 

(Refer note 7)
Unaudited Audited 

(Refer note 7)
Audited Audited

Income
1 Revenue from Operations 631.58  528.18  414.32  2,084.77  1,694.25  
2 Other Income 1.20  6.35  2.97  16.48  29.27  
3 Total Income 632.78             534.53             417.29             2,101.25         1,723.52         
4 Expenses

(a) Cost of material consumed 91.32  53.49  54.01  241.75  276.23  
(b) Purchases of stock-in-trade 80.31  84.22  46.05  252.09  171.89  
(c) Change in inventories of finished goods, 
     traded goods and work in progress 27.50  (34.24)  (49.76)  40.14  (155.74)  

(d) Employee benefits expense 97.87  86.38  109.39  334.51  371.56  
(e) Finance cost 4.72  9.38  17.75  39.47  50.34  
(f) Depreciation and amortisation expense 24.46  24.36  22.86  96.33  93.85  
(g) Other expenses 128.43  132.49  151.98  496.35  503.10  
Total Expenses 454.61             356.08             352.27             1,500.64         1,311.23         

5 Profit Before Tax and Exceptional Items 178.17             178.45             65.01               600.61             412.29             
6 Exceptional Items (Refer Note 2) (52.78)  - - (52.78)  - 
7 Profit before tax 125.40             178.45             65.01               547.83             412.29             
8 Tax Expense

Current tax 49.78  46.57  20.02  163.65  118.05  
Deffered tax (12.97)  (1.03)  (5.04)  (14.83)  (18.00)  
Total Tax Expense 36.81               45.54               14.98               148.82             100.05             

9 Profit After Tax 88.59               132.91             50.03               399.01             312.24             
10 Other Comprehensive Income

Items that will not be reclassified to Profit or Loss
Remesurement Gain/(Loss) on Defined Benefit Plans 0.01  0.95  0.46  2.86  (5.36)  
Income Tax Impact (0.00)  (0.24)  (0.12)  (0.72)  1.35  
Total Other Comprehensive Income 0.01 0.71 0.35 2.14 (4.01)               

11 Total Comprehensive Income for the period 88.60               133.62             50.37               401.15             308.23             
12 Paid-up equity share capital 85.07  85.07  
13 Other Equity 2,290.74  1,945.73  

14 Earnings Per Share (Face Value of INR 10 each) 
(Not Annualised) - Basic & Diluted (INR) 10.41  15.62  5.88  46.90  36.70  

 STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON  MARCH 31, 2021

Amount in INR Million
Sr. 
No. 

Particulars Quarter Ended Year Ended



Particulars
 As at 

31-03-2021 
 As at 

31-03-2020 
I. ASSETS

(1) Non-current assets
(a) Property Plant & Equipment 863.07 960.81 
(b) Capital Work-in-Progress 35.38 8.74 
(c) Other Intangible Assets 3.30 3.93 
(d) Biological Assets other than the Bearer Plants 0.56 2.90 
(e) Financial Assets

(i)    Investments 438.85 406.71 
(ii)   Loans 7.40 50.86 
(iii)  Other Finacial Assets 41.14 52.37 

(f) Other Non-current Assets 34.39 53.77 
1,424.09 1,540.09 

(2) Current assets
(a) Inventories 570.12 604.32 
(b) Financial Assets

(i)   Trade Receivables 455.50 447.61 
(ii)  Cash and Cash Equivalents 12.44 51.90 
(iii) Other Financial Assets 4.17 3.99 
(iv) Loans 179.99 0.97 

(c) Other Current Assets 173.84 123.02 
1,396.06 1,231.81 

Total Assets 2,820.15               2,771.90               

II. EQUITY AND LIABILITIES
(1) Equity

(a) Share capital 85.07 85.07 
(b) Other equity 2,290.74 1,945.73 

2,375.81 2,030.80 
(2) Liabilities

(a) Non-current liabilities
(i) Financial Liabilities

-Borrowings 26.76 74.45 
-Other Financial Liabilities 3.03 1.53 

(ii) Deferred Tax Liabilities (Net) 68.06 82.89 
97.85 158.87 

(b) Current liabilities
(i) Financial Liabilities

-Borrowings 17.10 318.01 
-Trade Payables

 -Total outstanding dues of micro 
enterprises and small enterprises 2.98 7.08 
 -Total outstanding dues of creditors 
other than micro enterprises and small 
enterprises 137.27 129.00 

-Other Financial Liabilities 124.22 98.35 
(ii) Other Current Liabilities 26.83 25.38 
(iii) Current Tax Liabilities 29.42 - 
(iv) Provisions 8.67 4.41 

346.49 582.23 
Total Liabilities 444.34 741.10 

Total Equity and Liabilities 2,820.15 2,771.90 

  STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITES AS AT 31 MARCH 2021
 Amount in INR Million 



31-03-2021 31-03-2020
Audited Audited

A. Cash Flow from Operating Activities
Profit Before Tax 547.83 412.29 

Adjustments For:
Depreciation and Amortisation Expense 96.33  93.85  
Exceptional Items 52.78  - 
Provision for doubtful debt 2.87  - 
Bad Debts Written off 6.90  0.62  
(Profit) / Loss on Sale of Property, Plant & Equipments 2.69  (4.74)  
Interest expense 37.15  38.18  
Interest Income (12.94)  (5.40)  

Operating Profit Before Changes in Working Capital 733.61 534.80 
Adjustments For:

Trade Receivables (17.65)  (121.52)  
Inventories 34.20  (119.36)  
Other Assets (50.77)  17.14  
Trade Payables 4.17  55.59  
Other Current Liabilities 2.94  15.28  
Short-term Provisions 4.25  1.19  
Loans (179.03)  1.61  
Other Financial Liability 0.44  0.57  
Other Financial Assets 3.44  (13.55)  

Cash Generated From Operations 535.60 371.74 
Income Tax paid (net) (134.89)  (113.52)  
Net Cash Flow from Operating Activities (A) 400.71 258.22 
B. Cash Flow from Investing Activities

Capital Expenditure on Property, Plant & Equipment (42.50)  (84.00)  
Proceeds from sale of  Property, Plant & Equipment 0.42  9.81  
Investment in Subsidiary Companies (8.25)  (124.52)  
Proceeds from loans repaid - 3.82  
Interest received 12.67  4.43  
Investment in Bank Deposits (net) 10.74  (22.87)  

Net Cash Flow used in Investing Activities (B) (26.92) (213.32) 
C. Cash Flow from Financing Activities

Repayment of long term borrowings (19.04)  (12.60)  
Proceeds/(Repayment) of Short-term Borrowings (net) (300.91)  108.64 
Interest Paid (37.15)  (38.18)  
Dividend Paid (Including Dividend Distribution Tax) (56.15)  (71.79)  

Net Cash Flow used in Financing Activities (C) (413.25) (13.92)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (39.46) 30.98 
Cash and Cash Equivalents at the beginning of the year 51.90  20.92  
Cash and Cash Equivalents at the end of the year 12.44 51.90 

Particulars
Year Ended

 STATEMENT OF AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED ON 31 MARCH 2021
Amount in INR Million



Notes: 

1. The above standalone financial results of Hester Biosciences Limited (the “Company”) have been

reviewed by the Audit Committee and approved by the Board of Directors of the Company in

their respective meetings held on 8 June 2021.

2. Exceptional items includes:

Particulars Amount (INR in million) 

Loss on disposal of Patan Farm 33.21 

Impairment of interest accrued / loan to subsidiary 19.57 

Total 52.78 

3. Followings are the details of segment wise revenue, results, segment assets and liabilities:

(Amount in INR Million) 

Particulars 
Quarter Ended Year Ended 

31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 

Segment Revenue 

a. Poultry Healthcare 485.49 414.53 313.31 1,558.58 1,269.38 

b. Animal Healthcare 146.09 113.65 101.02 526.19 424.87 

Total 631.58 528.18 414.32 2,084.77 1,694.25 

Segment Results 

a. Poultry Healthcare 120.54 140.04 29.54 388.39 310.61 

b. Animal Healthcare 27.84 41.45 50.26 201.89 122.75 

Total 148.38 181.49 79.80 590.28 433.36 

Finance Costs 4.72 9.38 17.75 39.47 50.34 

Other unallocated 
expenditure/ 

(income) (net) 

18.26 (6.35) (2.96) 2.98 (29.27) 

Profit before Tax 125.40 178.45 65.01 547.83 412.29 

Segment Assets 

a. Poultry Healthcare 1,822.52 1,758.82 2,009.42 1,822.52 2,009.42 

b. Animal Healthcare 325.89 287.29 247.17 325.89 247.17 

Unallocated Assets 671.73 819.21 515.33 671.73 515.33 

Total 2,820.15 2,865.32 2,771.91 2,820.15 2,771.91 

Segment Liabilities 

a. Poultry Healthcare 143.64 278.89 132.31 143.64 132.31 

b. Animal Healthcare 39.59 42.98 42.49 39.59 42.49 

Unallocated Liabilities 261.10 256.25 566.31 261.10 566.31 

Total 444.34 578.11 741.11 444.34 741.11 

4. During the quarter, the Company has made investment aggregating to INR 23.90 million in the

equity shares of its subsidiary, Hester Biosciences Nepal Private Limited.

5. The Board of Directors has recommended a dividend of INR 10 per equity share (100%) for
FY21, subject to the approval of the shareholders in the ensuing Annual General Meeting.



6. The Code on Social Security, 2020 (“Code”) relating to employees benefits during employment

and post-employment benefits received Presidential assent in September 2020. The Code has
been published in the Gazette of India. However, the date on which the Code will come into

effect has not been notified and the final rules/ interpretation have not yet been issued. The
Company will assess the impact of the Code when it comes into effect and will record any related

impact in the period the Code becomes effective.

7. The figures for the last quarters are the balancing figures between the audited figures in respect

of the full year ending 31 March 2021 and 31 March 2020 and the unaudited published year-to-
date figures up to 31 December 2020 and 31 December 2019 respectively, being the date of the

end of the third quarter of the respective financial years which were subjected to limited review.

8. The figures for the previous year/periods have been regrouped/reclassified wherever necessary

to make them comparable to current year/period.

For and on behalf of the Board of Directors 

Place: Ahmedabad 

Date:  08.06.2021 
Rajiv Gandhi 

 CEO & Managing Director

DIN: 00438037



31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
Audited 

(Refer note 6) Unaudited Audited 
(Refer note 6) Audited Audited

Income
1 Revenue from Operations 641.75             568.94             436.20             2,143.32           1,832.68           
2 Other Income 24.76 12.71 47.92 46.84 63.66 
3 Total Income   666.51             581.66             484.12             2,190.16 1,896.35 
4 Expenses

(a) Cost of Materials Consumed 142.47             136.99             62.19 386.59             376.33             
(b) Purchase of Stock-in-Trade 22.39 28.14 22.34 79.67 65.16 
(c) Change in inventories of finished goods, 
      traded goods and work in progress

11.69 (28.36)              (55.98)              35.97 (161.68)            

(d) Employee Benefit Expense 111.45             107.91             124.13             389.23             406.51             
(e) Finance Cost 14.35 15.23 25.42 66.04 73.70 
(f) Depreciation and Amortisation Expense 36.30 32.66 31.98 133.14             130.72             
(g) Other Expenses 155.98             112.49             211.64             565.29             592.32             
Total Expenses 494.63             405.06             421.71             1,655.92         1,483.09         

5 Profit Before Tax and Exceptional Items 171.87             176.60             62.41               534.24             413.26             
6 Exceptional Items (Refer Note 2) (33.21)              - - (33.21)              - 

Profit before tax 138.66             176.60             62.41               501.03             413.26             
7 Tax Expense

Current tax 51.86 48.35 20.27 169.47             121.67             
Deferred tax (14.17)              (0.44) (5.47) (15.42)              (18.43)              
Total Tax Expense 37.69               47.91               14.81               154.05             103.24             

8 Profit After Tax 100.97             128.69             47.60               346.98             310.02             
9 Other Comprehensive Income

Items that will not be reclassified to Profit 
or Loss
Remesurement Gain/(Loss) on Defined Benefit Plans 0.01 0.95 0.46 2.86 (5.36) 

Income Tax Impact (0.00) (0.24) (0.12) (0.72) 1.35 
Items that will  be reclassified to Profit or 
Loss
Foreign Currency Translation Reserve (17.59)              (18.18)              20.63 (17.94)              24.49 
Income Tax Impact - - - - - 
Total Other Comprehensive Income (17.58)            (17.47)            20.97              (15.80)            20.48              

10 Total Comprehensive Income for the period 83.39               111.21             68.57               331.18             330.50             
11 Profit for the period attributable to:

(i) Owners of the Company 96.89 123.45 27.41 344.30             291.71 
(ii) Non Controlling Interest 4.08 5.24 20.20 2.68 18.32 

12 Other Comprehensive Income for the peiod 
attributable to:
(i) Owners of the Company (3.50) (18.54)              20.97 (15.80)              20.48 
(ii) Non Controlling Interest (14.08)              1.07 - - - 

13 Total Comprehensive Income for the peiod 
attributable to:
(i) Owners of the Company 93.39             104.91           48.38             328.50             312.19           
(ii) Non Controlling Interest (10.00)            6.30 20.20             2.68 18.32             

14 Paid-up equity share capital (face value of INR 10) 85.07 85.07
15 Reserve as shown in the Audited Balance Sheet of 

the previous year 2,198.01           1,925.65           

16 Earnings Per Share (Face Value of INR 10 each) 
(Not Annualised) - Basic & Diluted (INR) 11.87 15.13 5.60 40.79 36.44 

 AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31 MARCH 2021

Amount in INR Million
Sr. 
No.

Particulars Quarter Ended Year Ended



Amount in INR Million
Particulars

As at 
31-03-2021

As at 
31-03-2020

I. ASSETS
(1) Non-current assets

(a) Property, Plant & Equipment 1,322.87          1,418.54            
(b) Capital Work-in-Progress 1,089.87          741.51 
(c) Other Intangible Assets 4.21 3.93 
(d) Biological Assets other than the Bearer Plants 0.56 2.90 
(e) Financial Assets

(i)    Investments - -
(ii)   Loans - -

(e) Financial Assets 41.14 52.37 
(f) Other Non-current Assets 36.78 53.68 

2,495.44         2,272.93           
(2) Current assets

(a) Inventories 622.22             639.67 
(b) Financial Assets

(i)   Trade Receivables 492.12             584.36 
(ii)  Cash and Cash Equivalents 212.69             235.31 
(iii)  Other Financial Assets 4.31 3.99 
(iv)   Loans 179.99             0.97 

(c) Current Tax Assets - -
(c) Other Current Assets 103.72             128.81 

1,615.06         1,593.10           
Total Assets 4,110.49         3,866.03           

II. EQUITY AND LIABILITIES
(1) Equity

(a) Share capital 85.07 85.07 
(b) Other equity 2,198.01          1,925.65            
Equity Attributable to Owners 2,283.08          2,010.72            
Non Controlling Interest 76.50 54.21 

2,359.58         2,064.93           
(2) Liabilities

(a) Non-current liabilities
(i) Financial Liabilities

-Borrowings 828.42             764.76 
-Other Financial Liabilities 54.87 53.58 
-Lease Liabilties - -

(ii) Deferred Tax Liabilities (Net) 72.76 88.17 
(iii) Other non-current liabilities 181.20             59.93 

1,137.25         966.44               
(b) Current liabilities

(i) Financial Liabilities
-Borrowings 32.79 325.42 
-Trade Payables 280.86             200.23 
-Other Financial Liabilities 198.87             136.17 
-Lease Liabilties - -

(ii) Other Current Liabilities 26.36 168.26 
(iii) Current Tax Liabilities (Net) 30.83 -
(iii) Provisions 43.95 4.56 

613.66             834.66               
1,750.91         1,801.10           

Total Equity and Liabilities 4,110.49         3,866.03           

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITES AS AT 31 MARCH 



31-03-2021 31-03-2020
Audited Audited

A. Cash Flow from Operating Activities
Profit Before Tax 501.03 413.26 

Adjustments For:
Depreciation and Amortisation Expense 133.14 132.30 
Exceptional Items 33.21 - 
Loss on diposal of investment in subsidiary - 0.74 
Provision for doubtful debt 2.87 - 
Bad Debts Written off 6.90 0.62 
(Profit) / Loss on Sale of Property, Plant & Equipments 23.22 (5.31) 
Interest expense 40.25 76.66 
Interest Income (12.94) (3.73) 

Operating Profit / (Loss) Before Changes in Working Capital 727.67              614.54              
Adjustments For:

Trade Receivables 82.47 (256.33)              
Inventories 17.46 (131.82)              
Other Assets 25.09 - 
Other Non Current Assets 16.90 33.29 
Trade Payables 80.63 98.63 
Other Current Liabilities (108.88)              96.07 
Short-term Provisions (4.10) (3.33) 
Loans (179.03)              1.61 
Other Financial Liability 63.98 29.60 
Other Financial Assets (2.42) (5.18) 

Cash Generated From Operations 719.75              477.09              
Income Tax paid (net) (139.36)              (109.36)              
Net Cash Flow from Operating Activities (A) 580.39              367.73              
B. Cash Flow from Investing Activities

Proceeds from sale of  Property, Plant & Equipment 0.42 9.81 
Capital Expenditure on Property, Plant & Equipment (407.42)              (734.98)              
Interest received 12.67 3.73 
Investment in Bank Deposits (net) 10.74 (23.30) 

Net Cash Flow from / (used in) Investing Activities (B) (383.58)            (744.73)            

STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED ON 31 MARCH 2021

Amount in INR Million

Particulars
Year Ended



31-03-2021 31-03-2020
Audited Audited

C. Cash Flow from Financing Activities
Proceeds from long term borrowings 63.67 181.25 
Proceeds from Issue of Share Capital in subsidiary entities from Non-
controlling interest shareholers

19.64 - 

Proceeds/(Repayment) of Short-term Borrowings (net) (292.64)              100.44 
Interest Paid (40.25) (76.66) 
Proceeds from Grants 123.54 54.19 
Dividend Paid (Including Dividend Distribution Tax) (56.15) (71.79) 

Net Cash Flow from / (used in) Financing Activities (C) (182.19)            187.43              
Exchange rate fluctuation arising on consolidation (D) (37.24) 18.42 
Net Increase / (Decrease) in Cash and Cash Equivalents 
(A+B+C+D)

(22.62)              (171.16)            

Cash and Cash Equivalents at the beginning of the year 235.31 406.47 
Cash and Cash Equivalents at the end of the year 212.69              235.31              

Particulars
Year Ended



Notes: 

1. The above consolidated financial results of Hester Biosciences Limited (the “Company”) and its
subsidiaries (together referred as the “Group”) have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company in their respective meetings held on 8
June 2021.

2. Exceptional items includes loss on disposal of Patan farm aggregating to INR 33.21 million.

3. Followings are the details of segment wise revenue, results, segment assets and liabilities:

(Amount in INR Million) 

Particulars 

Quarter Ended Year Ended 

31-03-
2021 

31-12-
2020 

31-03-
2020 

31-03-
2021 

31-03-
2020 

Segment Revenue 

a. Pou try Healthcare 527.00 395.83 302.22 1,564.51 1,203.46 
b.. Ani l Healthcare 114.75 173.11 133.99 578.81 629.22 
Total 641.75 568.94 436.20 2,143.32 1,832.67 

Segment Results 

a. Poultry Healthcare 168.48 101.03 59.92 389.11 309.40 
b.. Animal Healthcare -12.51 90.80 61.81 180.92 126.03 
Total 155.97 191.83 121.73 570.03 435.43 

Finance Costs 14.35 15.23 33.05 66.04 81.34 
Other unallocated 
expenditure/ (income) (net) 2.96 - 26.27 2.96 -59.17 

Profit before Tax 138.66 176.60 62.41 501.03 413.26 

Segment Assets 

a. Poultry Healthcare 1,891.35 1,925.30 2,117.64 1,891.35 2,117.64 
b.. Animal Healthcare 1,993.65 2,360.74 1,618.50 1,993.65 1,618.50 
Unallocated Assets 225.49 659.10 129.89 225.49 129.89 
Total 4,110.49 4,945.14 3,866.03 4,110.49 3,866.03 

Segment Liabilities 

a. Poultry Healthcare 220.23 240.19 154.73 220.23 154.73 
b.. Animall Healthcare 309.87 660.36 321.36 309.87 321.36 
Unallocated Liabilities 1,220.81 1,323.08 1,325.01 1,220.81 1,325.01 
Total 1,750.91 2,223.63 1,801.10 1,750.91 1,801.10 

4. The Board of Directors has recommended a dividend of INR 10 per equity share (100%) for
FY21, subject to the approval of the shareholders in the ensuing Annual General Meeting.

5. The Code on Social Security, 2020 (“Code”) relating to employees benefits during employment and

post-employment benefits received Presidential assent in September 2020. The Code has been
published in the Gazette of India. However, the date on which the Code will come into effect has
not been notified and the final rules/ interpretation have not yet been issued. The Group will assess
the impact of the Code when it comes into effect and will record any related impact in the period
the Code becomes effective.



6. The figures for the last quarters are the balancing figures between the audited figures in respect
of the full year ending 31 March 2021 and 31 March2020 and the unaudited published year-to-date
figures up to 31 December 2020 and 31 December 2019 respectively, being the date of the end of
the third quarter of the respective financial years which were subjected to limited review.

7. The figures for the previous year/periods have been regrouped/reclassified wherever necessary
to make them comparable to current year/period.

8. Key numbers of the standalone financial results of the Company for the quarter and year ended
on 31 March 2021 are as under:

Amount in INR Million 

Particulars 

Quarter Ended Year Ended 

31-03-
2021 

31-12-
2020 

31-03-
2020 

31-03-
2021 

31-03-
2020 

Total Income 632.78 534.53 417.29 2,101.25 1,723.52 
Profit Before Tax and Exceptional 
Items 178.17 178.45 65.01 600.60 412.29 

Profit before tax 125.40 178.45 65.01 547.83 412.29 
Profit After Tax 88.59 132.91 50.03 399.01 312.24 
Total Comprehensive Income for the 
period  88.60 133.62 50.37 401.15 308.23 

The Standalone Financial Results are available at the Company's website hester.in and on the 
website of the stock exchanges www.bseindia.com and www.nseindia.com. 

For and on behalf of the Board of Directors 

Place: Ahmedabad 

Date:  08.06.2021 

 Rajiv Gandhi 

 CEO & Managing Director 
 DIN: 00438037 
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