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LINUS 2021 highlights at a glance’

% €1bn+ investment volume since inception in 2016

o] €499m investment volume (+83% vs. 2020)

S €380m sourced in co-investment from external investors across senior and junior
e’ financing with atotal of €18m paid out in interest to these investors in 2021

e Grew the qualified user base?®to over 1,500 high net worth, semi-professional and
professional investors

'5,"’.“ Signed a strategic partnership with Bain Capital Credit

‘M Listed the company on the Frankfurt Stock Exchange

" Preliminary figures
2 Qualified users are registered users that have been identified by LINUS as semi-professional or 2
professional investors and have indicated their interest to co-invest alongside LINUS’ funds



Record investment volume reflects strong origination in 2021 LINUS

Investment volume (€m) Revenues (€m)

Fee margins temporarily depressed

due to higher cost of capital, which
499 was reduced with closing of Bain
Capital funding line in Dec-21

2019 2020 2021 2019 2020 2021

" Preliminary figures



FY 2021 Preliminary Results LINUS

5020 2021 = Strong revenue growth of 38% yoy
(unaudited) driven mainly by increase in
Revenue 8.9 12.2 brokerage fees of EUR 9.5m (+56%
Other income' 1.3 0.3 vs. prior year)
Personnel costs (2.3) (7.2) _ _
SG&A (3.9) (16.2) = EBT driven by one-offs mainly
EBITDA 3'9 (10.8) related to setup costs of new
D&A (0'2) © '5) LuxCO structures (EUR 2.0m) and
; : IPO cost (EUR1.3m)

EBIT 3.7 (11.3)
F?nance neome 9:9 15.0 " Increase in expenses driven by
Flr?ance COSt,S (9.5) (13.3) scale up of personnel base and
Fair value adjustments 0.8 ©.8 investments into marketing and IT
EBT 5.0 (8.8)
One-off adjustments 4.7
Adj. EBT 5.0 (4.1)

Adj. EBT before marketing expenses (0.17)

TIncludes share of profit from associates



LINUS continues to achieve strong income generation

Total Income (€m)’ Brokerage Fees (€m) o5

4.7 6.1
14.7 2019 2020 2021
(unaudited)
+42% YoY Growth
10.2 AM fees and other (€m)
o5 1.9 2.8 2.7
7.3
6.1 2019 2020 2021
(unaudited)
4.7
2.7 ]
> 8 Net interest and spread (€m)
1.9 2.5
2.5 ] 1.3
0.7 1.3 .7
2019 2020 2021 2019 2020 2021

(unaudited) . (unaudited)

1Total income defined as revenue plus asset management fees, other income, netinterest and spread (incl. FV
adjustments)



EBT was impacted by non-recurring items

Adjusted EBT Reconciliation (unaudited, €m)

Facility = Exceptional One-Off
2021 EBT IPO Costs Setup’ Write-Offs Hiring Costs

2021
Adj. EBT

1 2

2.0

1.3

TIncluding EUR 0.3m equity write-off as LuxCo was loss-making in 2021 (started operating in December)

4

LINUS

1

Costs associated with May 2021
IPO listing

Costs and fees for setup of
revolving credit facility as well as
new LuxCo fund structures

Exceptional write-offs driven by
an early repayment on a large
loan (€0.5m) as well as an
extension leading to a fee write-
off (€0.2m)

Head-hunter costs driven by
rapid scaling of business



Overall cost base impacted by non-recurring items and non-cash LINUS
ESOP costs

SG&A (€m)' Personnel Costs (€m)’ Adj. Cost Base (€m)’

Results in adj. EBT of
€(2.7)m or €1.3m before
marketing expenses

17.6

4.4

2021 One-off 2021Ad]. 2021 ESOP  2021Ad]. 2021 Adj.
Adjustments Impact Cost Base

1 Preliminary unaudited financials



Rapid platform growth LINUS

Platform registrations growing 15% MoM Over 500 qualified

# of registered users users' added in Jan
and Feb vs. 2,500

targeted for FY 2022

7,200

5,241
+15% MoM Growth
4,593

3,362
2,792
2,409
1,757 2,063 2’251
1,391 1,543 :
1,117 .
| Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec . Jan Feb |
2021 2022

1 Qualified users are registered users that have been identified by LINUS as semi-professional or professional
investors and have indicated their interest to invest into LINUS’ investment solutions 8
2YTD 23-Mar-21



Update on 2022 guidance LINUS

«/” Increase investment volume to €750m On track

«/” Expand co-investment volume to €600m On track
«f” Grow high-value qualified user’ base by 2,500 On track

< , Grow revenue to €18 m+

1 Qualified users are registered users that have been identified by LINUS as semi-professional or professional

investors and have indicated their interest to co-invest alongside LINUS’ funds



Disclaimer

This publication may contain forward-looking statements, estimates, opinions and projections with respect to the anticipated future performance of the
Company ("Forward-Looking Statements"), within the meaning of the securities laws of certain applicable jurisdictions. These Forward-Looking Statements
include, but are not limited to, all statements other than statements of historical facts contained in this publication, including, without limitation, those
regarding the Company's intentions, beliefs or current expectations concerning, among other things: the Company's future financial conditions and
performance, results of operations and liquidity; the Company's strategy, plans, objectives, prospects, growth, goals and targets; future developments in the
markets in which the Company participates or is seeking to participate; and anticipated regulatory changes in the industry in which the Company operates.

These Forward-Looking Statements can be identified by the use of forward-looking terminology, including, but not limited to, the terms "assumes", "plans",
"anticipates", "expects", "intends", "may", "will" or "should" or, in each case, their negative, or other variations or comparable terminology. Forward-Looking
Statements are based on the current views, expectations and assumptions of the management of Linus Digital Finance AG and involve significant known and
unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such
statements. Past performance is not an indication of future results and past performance should not be taken as a representation that trends or activities

underlying past performance will continue in the future.

Forward-Looking Statements should not be read as guarantees of future performance or results and will not necessarily be accurate indications of whether
or not such results will be achieved. Any Forward-Looking Statements only speak as at the date of this release. We undertake no obligation, and do not
expect to publicly update, or publicly revise, any of the information, Forward-Looking Statements or the conclusions contained herein or to reflect new
events or circumstances or to correct any inaccuracies which may become apparent subsequent to the date hereof, whether as a result of new information,
future events or otherwise, unless required to do so by applicable law. We accept no liability whatsoever in respect of the achievement of such Forward-

Looking Statements and assumptions.




