
REGULATORY AUTHORITY BOARD 

MINUTES of the Meeting of the Board of Commissioners of the Regulatory 

Authority of Bermuda (the "RA") held on January 19, 2024, at 11:00 a.m. 

Present: Mark Fields, Chairman, Commissioner 

Francis Mussenden, Commissioner 

Cheryl-Ann Mapp, Commissioner 

Michael Scott, Commissioner 

In Attendance: Richard Ambrosio, Interim Chief Executive, Director of Legal Affairs 

& Enforcement 

L. Nigel Burgess, Head of Regulation

Deborah Trott, Executive Assistant 

1. CONVENE MEETING

The Chairman called the meeting to order at 11:30 a.m. and reported that a quorum was met.

2. CONFLICTS OF INTEREST

No conflicts of interest were reported.

3. CONFIRMATION OF BOARD MEETING MINUTES

RESOLVED that the minutes of the Board of Commissioners held on January 3, 2024, be read, and 

approved. 

4. CHAIRMAN'S REPORT

a. Review of meeting with Karl McDermott

The Board met on January 9, 2024, with Professor Karl McDermott, a Regulator Economist and professor 

of Business and Government, University oflllinois. The Board benefited from Professor McDermott's 

experience and knowledge as a former utility Commissioner and sought to determine how he could provide 

support to the RA on an ongoing basis. 

5. INTERIM CHIEF EXECUTIVE'S ADMINISTRATION REPORT

The RA are scheduled to present the 2024-25 Workplan to the Ministries of Finance and Home Affairs on

February 8, 2024. Kristy Woods, Financial Controller, will be invited to the meeting.
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