The Sock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expresdy disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to
acquire, purchase or subscribe for any securities of the Company.
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The Company announces that a circular in relaboBubscription of new Shares and Whitewash
Waiver, together with a notice of the EGM, has béespatched to the Shareholders on June 13,
2008.

Reference is made to the announcement of the Congeted May 6, 2008 and May 26, 2008
(the "Announcements’) in relation to the Subscription Agreement and tWhitewash Waiver
issued by the Company. Unless otherwise statethstetefined herein shall have the same
meaning as those defined in the Announcements.

A circular containing, amongst other things, (ijtfier information regarding the Subscription
Agreement and the transactions contemplated théezuand the Whitewash Waiver, (ii) the
recommendations of the independent board committe¢he Independent Shareholders in
relation to the Subscription Agreement and the Widish Waiver, (iii) the letter of advice from
the independent financial adviser to the indepenhdemard committee and the Independent
Shareholders in relation to the terms of the Supson Agreement and the Whitewash Waiver,



and (iv) the notice of the EGM to be held on JuBeZD08 to consider, and if thought fit, pass
the resolutions to approve, among other thingsStltescription Agreement and the transactions
contemplated thereunder, and the Whitewash Wahas,been despatched to the Shareholders
on June 13, 2008.

Shareholders are advised to read carefully theeotsmtof the Circular, in particular, the
recommendation of the Independent Board Committeg the letter of advice from the
Independent Financial Adviser, before considerirgabove resolutions.

By order of the Board
Yum Chak Ming, M atthew
Managing Director

Hong Kong, June 13, 2008

As at the date of this announcement, the Directors comprise Mr. Yam Cheong Hung, Mr. Yum Chak Ming,
Matthew, Mr. Yam Ho Ming, Michad and Mr. Yam Hon Ming, Tommy, who are executive Directors; Dr.
Chu Shu Ho, David and Miss Yum Pui Ming, Anna, who are non-executive Directors; Mr. Yip Yu Bun, Mr.
Wong Su Ping and Mr. Yap, Alfred Donald who are independent non-executive Directors.

The Directors jointly and severally accept full responsibility for the accuracy of the information
contained in this announcement, and confirm, having made all reasonable enquiries, that to the best of
their knowledge, opinions expressed in this announcement, have been arrived at after due and careful
consideration, and there are no other facts not contained in this announcement, the omission of which
would make any statement in this announcement mideading.



