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ANNOUNCEMENT
CHANGE IN SHAREHOLDING

This announcement has been made by Hung Hing RyirGroup Limited (“Company”)
pursuant to Rule 13.09(1) of the Rules Governing ltisting of Securities on The Stock
Exchange of Hong Kong Limited (“Listing Rules”).

The board of directors (“Board”) of the Company basn informed of the following:

1.

As at the date of this announcement, Asia Pacgagompany Limited (“Asia

Packaging”) has an interest in 340,476,445 sharéf&0.10 each in the Company
(“Shares”), representing approximately 37.5% in tesued share capital of the
Company.

An agreement (“Agreement”) was entered into 6rApril 2011 after trading hours
between Asia Packaging and Rengo Co., Ltd (“Renga”paper and packaging
materials manufacturer listed on the Tokyo StockHaxge (Stock Code3941)),
pursuant to which Asia Packaging agrees to sell4521000 Shares held by it to
Rengo (“Share Sale”), representing approximatel9%0in the issued share capital of
the Company, for a total consideration of HK$1,423,000 in cash.

Pursuant to the Agreement, the completion of $rare Sale (“Completion”) is
subject to the fulfillment (or if applicable, waieof a number of conditions
precedent, including but not limited to anti-traktarance in respect of the Share Sale
from the Ministry of Commerce (“MOFCOM”) of the Rae’s Republic of China
(“PRC") pursuant to the PRC Anti-Monopoly Law orethapse of the prescribed
statutory clearance period during which no objectibaving been raised by
MOFCOM in relation to Share Sale.

Immediately after the Completion, Asia Packagamgl Rengo will each hold direct
interests in 69,024,445 Shares and 271,452,000eS§haespectively, representing
approximately 7.6% and 29.9% of the issued shamgitataof the Company,
respectively. Each of Asia Packaging and Rengo kwld, directly and indirectly,
less than 30% in the issued share capital of thegaoy. Asia Packaging intends to



use all reasonable endeavours to dispose of itaingmy 69,024,445 Shares as soon
as practicable.

Rengo holds a majority interest in each of the &gsociate companies of the Company,
Zhongshan Rengo Hung Hing Paper Manufacturing Compamited and Zhongshan Ren

Hing Paper Manufacturing Company Limited. Save &xlosed above, and to the best
knowledge, information and belief of the Board draVving made all reasonable enquiries,
Rengo is a third party independent of the Compamy iés connected persons within the
meaning of the Listing Rules.

The Company confirms that there are no negotiatmnsagreements relating to intended

acquisitions or realizations which are discloseainider Rule 13.23 of the Listing Rules and,
save as disclosed above, the Board is not awaambther matter discloseable under the
general obligation imposed by Rule 13.09 of theihgsRules, which is or may be of a price-

sensitive nature.

WARNING: Completion of the Share Saleis subject to the fulfillment (or, if applicable,
waiver) of a number of conditions precedent and the Share Sale may or may not
proceed. Shareholders and potential investors should exercise caution when dealing in
the Shares.

By order of the Board
Tung Yu Biu
Company Secretary
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