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PROFIT WARNING

o

This announcement is made by the Company purswafute 13.09(2)(a) of th
Listing Rules and Inside Information Provisions endPart XIVA of the Securitig
and Futures Ordinance.

[72)

The Board wishes to inform the shareholders of@bepany and potential investqrs

that, based on the preliminary review of the Greupiaudited management accoynts
for the year ended 31 December 2018 and informatiomnently available to the
Board, the Group expects to record a net loss pfoaximately HK$ 70 million as
compared to a net profit of HK$ 1,056 million reded by the Group last year.

Shareholders of the Company and potential investors are advised to exercise
caution when dealing in the shares of the Company.

This announcement is made by Hung Hing Printingu@rbimited (the Company”,
and together with its subsidiaries, th@&rbup”) pursuant to Rule 13.09(2)(a) of the
Rules Governing the Listing of Securities on Thec8tExchange of Hong Kong
Limited (the ‘Listing Rules’) and Inside Information Provisions (as definedlenthe
Listing Rules) under Part XIVA of the Securitiesddfuture Ordinance (Chapter 571
of the Laws of Hong Kong).

The board of directors (theBbard”) of the Company wishes to inform the
shareholders of the Company and potential invedtat based on the preliminary
review of the Group’s unaudited management accofmtsthe year ended 31
December 2018 and information currently availabléhte Board, the Group expects
to record a net loss of approximately HK$ 70 millms compared to a net profit



of HK$ 1,056 million recorded by the Group last iyéhis is mainly attributable to (i)
the absence of an one-off pre-tax gain of approteimaHK$1,144 million arising
from the disposal of a subsidiary, Sun Hing Pag@refizhen) Company Limited
recorded in last year; (ii) decrease in gross profirgin by approximately HK$99
million primarily related to the increase of prawiss in labour benefit cost and abrupt
surge in paper prices; and (iii) fair value lossésapproximately HK$46 million
arising from settlement of all forward contracts toedging against the Group’s
currency exposure to fluctuations in Renminbi.

The Board wishes to point out that as of 31 Decerbé&8, the Group continued to
maintain strong net cash in hand (total cash nbaak borrowings) of approximately
HK$958 million, which will give us the financial Verage to invest in future growth
and create shareholders value.

The Company is in the process of finalizing the Up'e annual results for the year
ended 31 December 2018 (th&rihual Results’). The information contained in this

announcement is only a preliminary assessment éynéinagement of the Company
based on the latest management accounts of thep@rovently available and is not

based on any figures or information which has baedited or reviewed by the

Company’s auditor. Finalized Annual Results andepttetails of the Group are

expected to be announced before the end of Mart8.20

Shareholders of the Company and potential investors are advised to exercise
caution when dealing in the shares of the Company.
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