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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement. 
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POSITIVE PROFIT ALERT 

This announcement is made by the Company pursuant to Rule 13.09(2)(a) of the Listing 

Rules and Inside Information Provisions under Part XIVA of the Securities and Futures 

Ordinance. 

 

The Board wishes to inform the shareholders of the Company and potential investors 

that, based on the preliminary review of the Group’s unaudited management accounts 

for the year ended 31 December 2020 and information currently available to the Board, 

the Group expects to achieve approximately HK$106 million in profit attributable to 

equity shareholders of the Company, which represents an increase of 40% as compared 

to HK$75.8 million recorded by the Group last year. 

 

Shareholders of the Company and potential investors are advised to exercise 
caution when dealing in the shares of the Company. 
 

This announcement is made by Hung Hing Printing Group Limited (the “Company”, 

and together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the 

Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 

Limited (the “Listing Rules”) and Inside Information Provisions (as defined under the 

Listing Rules) under Part XIVA of the Securities and Future Ordinance (Chapter 571 of 

the Laws of Hong Kong).  
 

The board of directors (the “Board”) of the Company wishes to inform the shareholders 

of the Company and potential investors that, based on the preliminary review of the 

Group’s unaudited management accounts for the year ended 31 December 2020 and 

information currently available to the Board, the Group expects to achieve 

approximately HK$106 million in profit attributable to equity shareholders of the 
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Company, which represents an increase of 40% as compared to HK$75.8 million 

recorded by the Group last year. The expected increase is mainly attributed to: (a) 

vigorous governance and effective measures to counteract business encumbrances due 

to US-China trade disputes and the Covid-19 pandemic (including the impairment of 

receivables already reported in the 1st half of 2020); (b) partial recognition of one-off 

gains generated from the Wuxi land resumption; (c) favourable returns of cash 

management and effective currency hedging; and (d) financial assistance and subsidies 

from the HK and PRC governments in relation to the Covid-19. These factors, 

combined with diversification of product and order portfolios for value enhancement, 

prudent inventory strategies, and increased efficiencies due to automation and enhanced 

workflow design, contributed to positive outcomes for our bottom-line results. 

 

The Company is in the process of finalizing the Group’s annual results for the year 

ended 31 December 2020 (the “Annual Results”). The information contained in this 

announcement is only a preliminary assessment by the management of the Company 

based on the latest management accounts of the Group currently available and is not 

based on any figures or information which has been audited or reviewed by the 

Company’s auditors. Finalized Annual Results and other details of the Group are 

expected to be announced before end of March 2021.  

 

Shareholders of the Company and potential investors are advised to exercise 
caution when dealing in the shares of the Company.  
 

                                          By Order of the Board 

                                    Hung Hing Printing Group Limited 
                                            Shek Kwok Man  
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