












Russia 

EUR '000 Q3 2019 Q3 2018 9M 2019 9M2018 2018 
Revenue 12.105 12.752 33.916 34.406 46.261 
Value adjustment, biological assets -1.756 -360 -3.098 1.887 3.762 
Prod uction costs -7.328 -8.338 -26. 771 -25.716 -35.692
Administrative costs -359 -326 -1.071 -1.028 -1.414
Othe r i  ncome 141 73 698 408 579
Other expense -14 -8 -66 -59 -102
Operating profit 2.790 3.793 3.607 9.898 13.395 
Net Financials -455 -434 -1.274 -1.494 -2.218
Foreign exchans;e adjustments -40 126 -59 341 53
Profit before tax 

, 2.295' 3.486' 2.273' 8.745" 11.229 
Tax on profit forthe year -0 -8 -1 -30 -30
Profit for the eeriod 2.294 3.477 2.272 8.716 11.200 

EUR '000 Q3 2019 Q32018 9M 2019 9M2018 2018 
Depreciations included in production cost -1.022 -988 -3.357 -3.091 -4.235
EBITDA 3.812 4.781 6.964 12.989 17,630
EBITDA fix ed herd prices 5.567 5.142 10.063 11.102 13.868 

Russia accounted for 41 % of Group revenue in Q3 2019 (Q2 2018: 49 %). 

The EBITDA fixed herd price for Q3 2019 amounted to 5,567 kEUR corresponding to an EBITDA margin of 26.6 % (Q2 2018: 5,142 kEUR 
and EBITDA margin 31.5 %) a increase of 425 kEUR, hence the negative price effect of from sales and feed of 2,330 kEUR is fully 
compensated by increase in harvest EBITDA of 2,757 kEUR (3,814 kEUR compared to 1,057 kEUR Q3 2018). The harvest EBITDA was 
prirnarily better due to higher yields. 

The sales price decreased 11 % compared to Q3 2018 to an average 1,29 EUR per kilo slaughter pigs' live weight (03 2018: 1,46 EUR per 
kilo live weight slaughter pigs) with 1,434 kEUR negative effect, and the increase of feed prices of 12% result in the negative impact of 
896 kEUR. 
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