
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

MEDIPHARM LABS CORP.  
CONDENSED INTERIM 

 CONSOLIDATED FINANCIAL STATEMENTS 
(UQaXdLWed)  

FOR THE THREE MONTHS AND SIX MONTHS ENDED  
JUNE 30, 2020 aQd 2019 

 



MEDIPHARM LABS CORP.  
 
CONTENTS OF CONDENSED INTERIM CONSOLIDATED FINANCIAL 
STATEMENTS (UnaXdited) 
AT JUNE 30, 2020 
 

 

CONTENTS  PAGE 
 
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 1-2 
 
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF (LOSS)/INCOME .........  3 
 
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF OTHER COMPREHENSIVE 
(LOSS)/INCOME ..........................................................................................................................     4 
 
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY  5 
 
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS  ............  6 
 
NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS ..  7-28 
 
NOTE 1 NATURE OF OPERATIONS  ...................................................................................................................  7 
NOTE 2 BASIS OF PREPARATION OF THE CONDENSED INTERIM CONSOLIDATED FINANCIAL  

STATEMENTS  ......................................................................................................................................  7-10 
NOTE 3 NON-CONTROLLING INTEREST ..........................................................................................................  10-11 
NOTE 4 FINANCIAL ASSETS AND FINANCIAL LIABILITIES .......................................................................  11 
NOTE 5 TRANSACTIONS AND BALANCES WITH RELATED PARTIES  ......................................................  11-12 
NOTE 6 TRADE AND OTHER RECEIVABLES ...................................................................................................  12 
NOTE 7 INVENTORIES .........................................................................................................................................  12-13 
NOTE 8 PROPERTY, PLANT AND EQUIPMENT  ..............................................................................................  13-14 
NOTE 9 LOANS AND BORROWINGS .................................................................................................................  14-17 
NOTE 10 DERIVATIVE LIABILITIES ....................................................................................................................  17-18 
NOTE 11 PROVISION, CONTINGENT ASSETS AND LIABILITIES, COMMITMENTS ...................................  18 
NOTE 12 TRADE AND OTHER LIABILITIES  ......................................................................................................  19 
NOTE 13 CAPITAL, RESERVES AND OTHER EQUITY ITEMS  ........................................................................  19-22 
NOTE 14 REVENUE  ................................................................................................................................................  23 
NOTE 15      EXPENSES BY NATURE .........................................................................................................................  24          
NOTE 16 FINANCIAL RISK MANAGEMENT AND CAPITAL MANAGEMENT ..............................................  24-27 
NOTE 17 FAIR VALUE OF FINANCIAL INSTRUMENTS  ..................................................................................  27-28 
NOTE 18 SEGMENT INFORMATION ....................................................................................................................  28 
NOTE 19 EVENTS AFTER THE REPORTING PERIOD ........................................................................................  28 
 
 



MEDIPHARM LABS CORP.  
 
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 
As at JXne 30, 2020 and December 31, 2019  
(UnaXdiWed - All dollaU amoXnWV diVcloVed aUe e[pUeVVed in Canadian dollaUV (C$¶000V) e[cepW peU VhaUe and e[eUciVe pUice 
amoXnWV.) 
 

1 

 Notes JXne 30, 2020 December 31, 2019 
 

ASSETS 
 
CXrrent assets: 
CaVh and caVh eqXiYalenWV  27,946 38,627 
TUade and oWheU UeceiYableV 6 32,866 27,540 
OWheU aVVeWV  2,877 2,048 
ReVWUicWed caVh 9.3 18,911 - 
InYenWoUieV 7 40,329 51,486 
CXUUenW Wa[ UeceiYable  4,727 - 
 
Total cXrrent assets  127,656 119,701 
 
Non-cXrrent assets: 
PUopeUW\, planW and eqXipmenW  8 45,552 42,233 
DefeUUed Wa[ aVVeW  - 587 
Non-cXUUenW depoViWV  5,366 6,120 
OWheU financial aVVeWV  191 189 
 
Total non-cXrrent assets  51,109 49,129 
 
Total assets  178,765 168,830 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 

 
 
 

 
 
 
The aboYe condenVed inWeUim conVolidaWed financial VWaWemenWV VhoXld be Uead in conjXncWion ZiWh Whe accompan\ing noWeV.



MEDIPHARM LABS CORP.  
 
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 
As at JXne 30, 2020 and December 31, 2019  
(UnaXdiWed - All dollaU amoXnWV diVcloVed aUe e[pUeVVed in Canadian dollaUV (C$¶000V) e[cepW peU VhaUe and e[eUciVe pUice 
amoXnWV.) 
 

2 

 Notes JXne 30, 2020 December 31, 2019 
  
LIABILITIES AND EQUITY 
 
CXrrent liabilities: 
TUade and oWheU pa\ableV 12 13,085 20,946 
CXUUenW emplo\ee benefiW obligaWionV  1,598 1,350 
LoanV and boUUoZingV 9 1,628 1,823 
OWheU cXUUenW liabiliWieV 9.3 18,911 - 
CXUUenW Wa[ liabiliW\  4,727 4,727 
 
Total cXrrent liabilities  39,949 28,846 
 
WaUUanW deUiYaWiYe liabiliW\ 10.2 1,033 - 
ConYeUVion opWion deUiYaWiYe liabiliW\ 10.1 5,900 - 
LoanV and boUUoZingV 9 14,661 8,757 
 
Total non-cXrrent liabilities  21,594 8,757 
 
Total liabilities  61,543 37,603 
 
EqXit\: 
Common VhaUeV 13 125,517 122,807 
ReVeUYeV 13 21,236 16,960 
AccXmXlaWed oWheU compUehenViYe loVV  (141) (31) 
AccXmXlaWed deficiW  (28,631) (8,189) 
 
Total eqXit\ attribXtable to eqXit\ holders  

of the Parent  117,981 131,547 
Non-conWUolling inWeUeVW  (759) (320) 
 
Total eqXit\  117,222 131,227  
 
Total liabilities and eqXit\  178,765 168,830 
 
CommiWmenWV and conWingencieV 9, 11    
 
AppUoYed on behalf of Whe BoaUd of DiUecWoUV of MediPhaUm LabV CoUp.: 
 
 
/V/ ³PaWULcN McCXWcheRQ´              /V/ ³ChULVWRSheU HRbbV´        
 PaWUick McCXWcheon ChUiVWopheU HobbV  
 DiUecWoU DiUecWoU 

 
 

The aboYe condenVed inWeUim conVolidaWed financial VWaWemenWV VhoXld be Uead in conjXncWion ZiWh Whe accompan\ing noWeV.
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  Three months ended Si[ months ended 
  JXne 30  JXne 30 
 Notes 2020 2019 2020 2019 
 
ReYenXe 14 13,918 31,472 25,007 53,422  
CoVW of ValeV  (11,706) (20,161) (33,677) (35,248) 
 
Gross profit  2,212 11,311 (8,670) 18,174 
 
GeneUal adminiVWUaWiYe e[penVeV  (6,793) (3,225) (12,293) (5,354) 
MaUkeWing and Velling e[penVeV  (948) (859) (1,747) (1,766) 
ReVeaUch and deYelopmenW e[penVeV  (337) - (1,381) - 
ShaUe baVed compenVaWion e[penVe 15 (1,520) (2,742) (4,279) (6,714)  
OWheU opeUaWing income/(e[penVe), neW 15 2,879 (258) 1,928 (265) 
 
Operating (loss)/income  (4,507) 4,227 (26,442) 4,075 
    
UnUeali]ed gain in UeYalXaWion  

of deUiYaWiYe liabiliWieV 10 1,285 - 1,285 - 
Finance income  34 36 170 41 
Finance e[penVe  (587) (180) (817) (358) 
 
(Loss)/income before ta[ation  (3,775) 4,083 (25,804) 3,758 
 
Ta[aWion UecoYeU\/(e[penVe)  285 (2,116) 4,951 (2,364) 
 
Net (loss)/income for the period  (3,490) 1,967 (20,853) 1,394  
 
AttribXtable to  
- Non-conWUolling inWeUeVW  (136) (32) (411) (95)  
- EqXiW\ holdeUV of Whe PaUenW  (3,354) 1,999 (20,442) 1,489 
 
 
BaVic eaUningV peU VhaUe   (0.02) 0.02 (0.15) 0.01 
DilXWed eaUningV peU VhaUe   (0.02) 0.01 (0.15) 0.01 
 
 
 
 
 
 
 
 
 
 
 
 

The aboYe condenVed inWeUim conVolidaWed financial VWaWemenWV VhoXld be Uead in conjXncWion ZiWh Whe accompan\ing noWeV.
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  Three months ended Si[ months ended 
  JXne 30  JXne 30 
 Notes 2020 2019 2020 2019 
 
Net (loss)/income for the period (3,490) 1,967 (20,853) 1,394  
 
Other comprehensiYe income 
IWePV WhaW Pa\ be UecOaVVLfLed WR SURfLW RU ORVV 
E[change diffeUenceV on WUanVlaWion  
 of foUeign opeUaWionV (253) (19) (138) (42)  
 
Total comprehensiYe (loss)/income 
 for the period (3,743) 1,948 (20,991) 1,352  
 
Total comprehensiYe (loss)/income attribXtable to  
- Non-conWUolling inWeUeVW (187) (36) (439) (103)  
- EqXiW\ holdeUV of Whe PaUenW (3,556) 1,984 (20,552) 1,455 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The aboYe condenVed inWeUim conVolidaWed financial VWaWemenWV VhoXld be Uead in conjXncWion ZiWh Whe accompan\ing noWeV.
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 Common Shares  ReserYes 
     AccXmXlated 
  Share Share-based  other AccXmXlated Non-controlling  
 NXmber capital pa\ments  comprehensiYe deficit interest Total 
 
 
Balance at JanXar\ 1, 2019 97,539,361 34,065 3,409  9 (9,834) 194 27,843 
 
ShaUeV iVVXed foU caVh 13,514,000 75,003 -  - - - 75,003 
ShaUe iVVXe coVWV, neW of Wa[ - (2,505) -    - - - (2,505) 
ShaUeV iVVXed on e[eUciVe of VWock opWionV 5,782,906 2,408 (1,013)   - - - 1,395 
ShaUeV iVVXed on e[eUciVe of ZaUUanWV 12,922,698 11,631 (315)   - - - 11,316 
ShaUe baVed compenVaWion - - 6,714   - - - 6,714 
FoUeign e[change WUanVlaWion - - -   (42) - - (42) 
NeW income foU Whe peUiod - - -   - 1,489 (95) 1,394 
 
Balance at JXne 30, 2019 129,758,965 120,602 8,795   (33) (8,345) 99 121,118 
 
Balance at JanXar\ 1, 2020 131,525,068 122,807 16,960   (31) (8,189) (320) 131,227 
 
ShaUe iVVXance coVW (Wa[ impacW) - (812) -   - - - (812) 
ShaUeV iVVXed on e[eUciVe of VWock opWionV 1,800 6 (3)  - - - 3 
ShaUeV iVVXed on e[eUciVe of ZaUUanWV 4,750,148 3,516 -   - - - 3,516 
ShaUe baVed compenVaWion - - 4,279   - - - 4,279 
FoUeign e[change WUanVlaWion - - -   (110) - (28) (138) 
NeW loVV foU Whe peUiod - - -   - (20,442) (411) (20,853) 
 
Balance at JXne 30, 2020 136,277,016 125,517 21,236   (141) (28,631) (759) 117,222 
 
 
 
 
 
 
 
 

The aboYe condenVed inWeUim conVolidaWed financial VWaWemenWV VhoXld be Uead in conjXncWion ZiWh Whe accompan\ing noWeV. 
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  Si[ months ended 
  JXne 30, JXne 30, 
 Notes  2020 2019 
 
Cash floZs from operating actiYities:  
NeW (loVV)/income foU Whe peUiod  (20,853) 1,394  
 
AdjXstments for: 
WUiWe doZn of inYenWoU\ Wo neW Ueali]able YalXe 7 12,811 - 
UnUeali]ed gain in UeYalXaWion of deUiYaWiYe liabiliWieV 10 (1,285) - 
DepUeciaWion 8 2,310 1,221  
InWeUeVW e[penVe and finance fee  647 283 
UnUeali]ed foUeign e[change diffeUence  (139) 44 
Ta[aWion (UecoYeU\)/e[penVe  (4,951) 2,364 
ShaUe baVed compenVaWion 15 4,279 6,714 
Cash floZs from operating actiYities before  
   changes in Zorking capital items  (7,181) 12,020 
 
Change in WUade and oWheU UeceiYableV  (5,326) (20,173) 
Change in inYenWoUieV  (1,654) (33,020) 
Change in oWheU cXUUenW aVVeWV  (829) (538) 
Change in WUade and oWheU pa\ableV  (7,976) 35,201 
Change in oWheU cXUUenW liabiliWieV  1,896 356 
 
Net cash Xsed in operating actiYities  (21,070) (6,154) 
 
Cash floZs from inYesting actiYities: 
CapiWal e[pendiWXUeV  (6,409) (12,176)  
AcqXiViWion of financial aVVeWV  (2) (108) 
 
Net cash Xsed in inYesting actiYities   (6,411) (12,284) 
 
Cash floZs from financing actiYities:  
IVVXance of VhaUeV foU caVh leVV iVVXance coVWV  - 70,828 
PUoceedV fUom iVVXance of conYeUWible debW, neW of fee 9.3, 10 18,027 - 
Repa\menW of loanV and boUUoZingV  (4,285) - 
E[eUciVe of ZaUUanWV  3,516 11,316 
E[eUciVe of VWock opWionV  3 1,395 
InWeUeVW and finance fee paid  (461) (228) 
InWeUeVW UeceiYed  170 - 
Pa\menW of leaVe liabiliWieV  (170) - 
 
Net cash proYided b\ financing actiYities  16,800 83,311 
 
(Decrease)/increase in cash and cash eqXiYalents  (10,681) 64,873 
 
Cash and cash eqXiYalents at the beginning of the period  38,627 7,850 
 
Cash and cash eqXiYalents at the end of the period  27,946 72,723 
    

 
The aboYe condenVed inWeUim conVolidaWed financial VWaWemenWV VhoXld be Uead in conjXncWion ZiWh Whe accompan\ing noWeV.
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NOTE 1 - NATURE OF OPERATIONS 
 
MediPhaUm LabV CoUp. (foUmeUl\ POCML 4 Inc.) (Whe ³Compan\´) ZaV incoUpoUaWed XndeU Whe BXVineVV 
CoUpoUaWionV AcW (OnWaUio) on JanXaU\ 23, 2017 and pUioU Wo a UeYeUVe WakeoYeU WUanVacWion, Whe Compan\ 
ZaV claVVified aV a capiWal pool compan\ (a ³CPC´) aV defined in Polic\ 2.4 of Whe TSX VenWXUe 
E[change. SXbVeqXenW Wo Whe UeYeUVe WakeoYeU, Whe common VhaUeV in Whe capiWal of Whe Compan\ (Whe 
³Common ShaUeV´) began WUading on Whe TSX VenWXUe E[change on OcWobeU 4, 2018 XndeU Whe WUading 
V\mbol ³LABS´. On JXl\ 29, 2019, Whe Common ShaUeV ZeUe YolXnWaUil\ deliVWed fUom Whe TSX VenWXUe 
E[change and began WUading on Whe ToUonWo SWock E[change XndeU Whe V\mbol ³LABS´. 
  
The Compan\ pUodXceV pXUified, phaUmaceXWical-like cannabiV e[WUacWV and UelaWed deUiYaWiYe pUodXcWV 
and iWV opeUaWing VXbVidiaUieV aUe Whe holdeUV of YaUioXV cannabiV-UelaWed licenVeV in Canada and AXVWUalia. 
  
The head office and Whe UegiVWeUed and UecoUdV office of Whe Compan\ iV locaWed aW 151 John SW. BaUUie, 
OnWaUio, L4N 2L1. 
  
TheVe condenVed inWeUim conVolidaWed financial VWaWemenWV of Whe Compan\ aV aW and foU Whe WhUee and Vi[ 
monWhV ended JXne 30, 2020 (³CondenVed InWeUim ConVolidaWed Financial SWaWemenWV´), inclXde Whe 
financial VWaWemenWV of Whe Compan\ and iWV VXbVidiaUieV (WogeWheU UefeUUed Wo aV Whe ³GUoXp´). 
 
 
NOTE 2 - BASIS OF PREPARATION OF THE CONDENSED INTERIM CONSOLIDATED 
FINANCIAL STATEMENTS 
 
2.1  Basis of presentation 
 
(i) Statement of compliance 
 
TheVe CondenVed InWeUim ConVolidaWed Financial SWaWemenWV foU Whe WhUee-monWh and Vi[-monWh peUiodV 
ended JXne 30, 2020 haYe been pUepaUed in accoUdance ZiWh InWeUnaWional AccoXnWing SWandaUdV IAS 34, 
IQWeULP FLQaQcLaO ReSRUWLQg folloZing Whe Vame accoXnWing policieV and meWhodV of applicaWion aV WhoVe 
diVcloVed in Whe GUoXp¶V annXal conVolidaWed financial VWaWemenWV foU Whe \eaU ended 31 DecembeU 2019 
ZiWh Whe e[cepWion of neZ accoXnWing policieV WhaW ZeUe adopWed in JanXaU\ 1, 2020 aV deVcUibed in NoWe 
2.2 and NoWe 2.3.    
  
The CondenVed InWeUim ConVolidaWed Financial SWaWemenWV do noW inclXde all Whe noWeV of Whe W\pe 
noUmall\ inclXded in an annXal financial VWaWemenW. AccoUdingl\, WheVe CondenVed InWeUim ConVolidaWed 
Financial SWaWemenWV aUe Wo be Uead in conjXncWion ZiWh Whe annXal financial VWaWemenWV of Whe GUoXp foU 
Whe \eaU ended 31 DecembeU 2019, Zhich haYe been pUepaUed in accoUdance ZiWh InWeUnaWional Financial 
RepoUWing SWandaUdV (³IFRS´). 
 
On AXgXVW 13, 2020, Whe BoaUd of DiUecWoUV of Whe Compan\ appUoYed WheVe CondenVed InWeUim 
ConVolidaWed Financial SWaWemenWV.  
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NOTE 2 - BASIS OF PREPARATION OF THE CONDENSED INTERIM CONSOLIDATED 
FINANCIAL STATEMENTS (ContinXed) 
 
2.2  NeZ accoXnting policies adopted in 2020 
 
GoYernment grants 
 
GUanWV fUom Whe goYeUnmenW aUe Uecogni]ed aW WheiU faiU YalXe Zhen WheUe iV a UeaVonable aVVXUance WhaW Whe 
gUanW Zill be UeceiYed, and Whe GUoXp Zill compl\ ZiWh all condiWionV aWWached Wo Whe gUanW. The GUoXp 
Uecogni]eV XncondiWional goYeUnmenW gUanW WhaW compenVaWe Whe GUoXp foU e[penVeV incXUUed in Whe 
condenVed inWeUim conVolidaWed VWaWemenW of loVV aV oWheU income on a V\VWemaWic baViV in Whe peUiodV in 
Zhich Whe e[penVeV aUe Uecogni]ed. 
 
2.3 NeZ accoXnting pronoXncements adopted in 2020  
 
The GUoXp adopWed Whe folloZing neZ VWandaUdV and amendmenWV Wo VWandaUdV WhaW ZeUe effecWiYe JanXaU\ 1, 
2020. TheVe changeV did noW haYe a maWeUial impacW on Whe GUoXp¶V CondenVed InWeUim ConVolidaWed 
Financial SWaWemenWV and aUe noW e[pecWed Wo haYe a maWeUial effecW on Whe GUoXp¶V financial VWaWemenWV in Whe 
fXWXUe. 
 
- AmendmenWV Wo RefeUenceV Wo ConcepWXal FUameZoUk in IFRS SWandaUdV  
- DefiniWion of a BXVineVV (AmendmenWV Wo IFRS 3)  
- DefiniWion of MaWeUial (AmendmenWV Wo IAS 1 and IAS 8) 

 
2.4  Impact of standards, amendments and interpretations issXed bXt not \et effectiYe  
 
The folloZing neZ accoXnWing VWandaUd Zill become effecWiYe in a fXWXUe \eaU and iV noW e[pecWed Wo haYe an 
impacW on Whe Compan\¶V conVolidaWed financial VWaWemenWV in fXWXUe peUiod. 
 
- IFRS 17, IQVXUaQce CRQWUacWV 
  
2.5  Use of estimates and jXdgements 
 
The pUepaUaWion of WheVe CondenVed InWeUim ConVolidaWed Financial SWaWemenWV UeqXiUeV Whe XVe of 
accoXnWing eVWimaWeV and e[eUciVe of jXdgemenW in appl\ing Whe GUoXp¶V accoXnWing policieV. AcWXal UeVXlWV 
ma\ diffeU fUom WheVe eVWimaWeV. 
 
EVWimaWeV and XndeUl\ing aVVXmpWionV aUe UeYieZed on an ongoing baViV. ReYiVionV Wo accoXnWing eVWimaWeV 
aUe Uecogni]ed in Whe peUiod in Zhich Whe eVWimaWeV aUe UeYiVed and in an\ fXWXUe peUiodV affecWed. 
 
InfoUmaWion aboXW VignificanW aUeaV of eVWimaWion, XnceUWainW\, and cUiWical jXdgemenWV in appl\ing 
accoXnWing policieV WhaW haYe Whe moVW VignificanW effecW on Whe amoXnWV Uecogni]ed in WheVe CondenVed 
InWeUim ConVolidaWed Financial SWaWemenWV aUe deVcUibed beloZ: 
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NOTE 2 - BASIS OF PREPARATION OF THE CONDENSED INTERIM CONSOLIDATED 
FINANCIAL STATEMENTS (ContinXed) 

 
(i) E[pected loss rate 
 
AV aW JXne 30, 2020, Whe GUoXp¶V eVWimaWe foU Whe e[pecWed loVV UaWe foU iWV WUade UeceiYableV iV nominal. 
ManagemenW belieYeV WhaW WhiV iV Whe beVW eVWimaWe conVideUing Whe hiVWoUical and VXbVeqXenW collecWion 
UaWeV on Whe oXWVWanding WUade UeceiYableV.  
 
(ii) Fair YalXe of share-based Zarrants and stock options 
 
The GUoXp haV VhaUe-baVed ZaUUanWV and VWock opWionV. In eVWimaWing Whe faiU YalXe of Whe VhaUe-baVed 
ZaUUanWV and VWock opWionV, Whe GUoXp XVeV Whe Black ScholeV opWion pUicing model ZiWh inpXWV VXch aV 
e[pecWed life, e[pecWed foUfeiWXUe UaWe and YolaWiliW\ of Whe VWock opWion, baVed on WheiU beVW eVWimaWe. The 
aVVXmpWionV XVed foU eVWimaWing faiU YalXe foU VhaUe baVed pa\menW WUanVacWionV ZiWh UeVpecW Wo VWock 
opWionV aUe diVcloVed in NoWe 13.2. 
 
(iii) Impairment assessment and estimated XsefXl liYes of propert\, plant and eqXipment 
 
The XVefXl liYeV of Whe GUoXp¶V pUopeUW\, planW and eqXipmenW aUe eVWimaWed b\ managemenW aW Whe Wime 
Whe aVVeW iV acqXiUed and UegXlaUl\ UeYieZed foU appUopUiaWeneVV. The GUoXp eVWimaWed Whe XVefXl liYeV of 
iWV aVVeWV in WeUmV of Whe aVVeWV¶ e[pecWed XWiliW\ Wo Whe GUoXp. ThiV eVWimaWe iV baVed on Whe e[peUience of 
Whe GUoXp ZiWh VimilaU aVVeWV. In deWeUmining Whe XVefXl life of an aVVeW, Whe GUoXp alVo folloZV Wechnical 
and/oU commeUcial obVoleVce aUiVing on changeV oU impUoYemenWV fUom a change in Whe maUkeW.  
 
The aVVeVVmenW of an\ impaiUmenW of Whe GUoXp¶V pUopeUW\, planW and eqXipmenW iV dependenW Xpon 
eVWimaWe of Whe UecoYeUable amoXnWV of WheVe aVVeWV. The deWeUminaWion of UecoYeUable amoXnWV UeqXiUeV 
Whe XVe of eVWimaWeV VXch aV fXWXUe caVh floZV, diVcoXnW UaWeV and WeUminal gUoZWh UaWe. 
 
(iY) ValXation of inYentories 
 
The GUoXp¶V inYenWoUieV aUe caUUied aW Whe loZeU of coVW oU neW Ueali]able YalXe. The deWeUminaWion of neW 
Ueali]able YalXe inYolYeV VignificanW managemenW jXdgemenW and eVWimaWeV, inclXding Whe eVWimaWion of 
fXWXUe ValeV foUecaVWV and fXWXUe Velling pUiceV. 
 
(Y) Fair YalXe of deriYatiYe liabilities 
 
The GUoXp applieV jXdgmenW in deWeUmining Whe incepWion faiU YalXe allocaWion of pUoceedV fUom XnVecXUed 
conYeUWible debW Wo conYeUVion opWion deUiYaWiYe liabiliW\, ZaUUanW deUiYaWiYe liabiliW\ and debW componenW 
b\ appl\ing eVWimaWeV and aVVXmpWionV. The jXdgmenWV and eVWimaWeV aUe deVcUibed XndeU NoWe 10. 
 
(Yi) Right to retXrn 
 
The GUoXp haV agUeemenWV ZiWh iWV cXVWomeUV offeUing UighW Wo UeWXUn pUodXcWV ZiWhin Vi[ monWhV foU a fXll 
UefXnd pUoYided WhaW Whe pUodXcWV aUe noW XVed in manXfacWXUing oU maWeUiall\ alWeUed. E[pecWed YalXe 
meWhod iV XVed Wo eVWimaWe VXch UeWXUnV aW Whe Wime of Vale. Since Whe GUoXp haV e[peUience in Velling VXch 
pUodXcWV, iW iV highl\ pUobable WhaW a VignificanW UeYeUVal in Whe cXmXlaWiYe UeYenXe Uecogni]ed Zill noW  
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NOTE 2 - BASIS OF PREPARATION OF THE CONDENSED INTERIM CONSOLIDATED 
FINANCIAL STATEMENTS (ContinXed) 
 
occXU. The YalidiW\ of WhiV aVVXmpWion and Whe eVWimaWed amoXnW of UeWXUnV aUe UeaVVeVVed aW each UepoUWing 
daWe and adjXVWed aV neceVVaU\ Wo eVWimaWe UeWXUnV foU Whe Vold pUodXcWV. 
 
(Yii) COVID-19 estimation Xncertaint\ 

 
In MaUch 2020, Whe WoUld HealWh OUgani]aWion declaUed Whe oXWbUeak of COVID-19 aV a global pandemic. 
GoYeUnmenW meaVXUeV Wo limiW Whe VpUead of COVID-19, inclXding Whe cloVXUe of non-eVVenWial bXVineVVeV, 
did noW maWeUiall\ impacW Whe GUoXp¶V opeUaWionV dXUing Whe Vi[ monWhV ended JXne 30, 2020. The 
pUodXcWion and Vale of cannabiV haYe been Uecogni]ed aV eVVenWial VeUYiceV in Canada and acUoVV EXUope. 
DXe Wo Whe Uapid deYelopmenWV and XnceUWainW\ VXUUoXnding COVID-19, iW iV noW poVVible Wo pUedicW Whe 
impacW WhaW COVID-19 Zill haYe on Whe GUoXp¶V bXVineVV, conVolidaWed financial poViWion and 
conVolidaWed opeUaWing UeVXlWV in Whe fXWXUe. AddiWionall\, iW iV poVVible WhaW eVWimaWeV in Whe GUoXp¶V 
conVolidaWed financial VWaWemenWV Zill change in Whe neaU WeUm aV a UeVXlW of COVID-19. The GUoXp iV 
cloVel\ moniWoUing Whe impacW of Whe pandemic on all aVpecWV of iWV bXVineVV. 
 
NOTE 3 ± NON-CONTROLLING INTEREST 
 
The deWailV of non-Zholl\ oZned VXbVidiaUieV WhaW haYe non-conWUolling inWeUeVWV: 
 
         OZnership interest held b\  
         non-controlling interests 
Name of sXbsidiar\ Operation Place of bXsiness 2020 2019 
 
MediPhaUm LabV  

AXVWUalia PW\.LWd.  CannabiV pUodXcWV AXVWUalia 20% 20% 
 
AV aW JXne 30, 2020, financial infoUmaWion of MediPhaUm AXVWUalia PW\ LWd. befoUe inWeUcompan\ 
eliminaWionV iV aV folloZV: 
 
 JXne 30, 2020 December 31, 2019 
 
CXUUenW aVVeWV 4,428 926 
Non-cXUUenW aVVeWV 8,840 7,844 
 
CXUUenW liabiliWieV 17,086 10,379 
AccXmXlaWed deficiW (4,945) (2,889) 
AWWUibXWable Wo  
 -EqXiW\ holdeUV of PaUenW (4,186) (2,569) 
 -Non-conWUolling inWeUeVW (759) (320) 
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NOTE 3 ± NON-CONTROLLING INTEREST (ContinXed) 
 

 Three months ended Si[ months ended 
 JXne 30  JXne 30 
 2020 2019 2020 2019 
 

ReYenXe 625 - 625 - 
NeW loVV (682) (159) (2,057) (476) 
AWWUibXWable Wo  

-EqXiW\ holdeUV of PaUenW (546) (127) (1,646) (381) 
-Non-conWUolling inWeUeVW (136) (32) (411) (95) 

 
 
NOTE 4 ± FINANCIAL ASSETS AND FINANCIAL LIABILITIES 
 

 JXne 30, 2020 December 31, 2019 
 
Financial aVVeWV aW amoUWi]ed coVW 

CaVh and caVh eqXiYalenWV 27,946 38,627 
TUade UeceiYableV (NoWe 6) 32,163 25,979 
ReVWUicWed caVh (NoWe 9.3) 18,911 - 

Financial aVVeWV aW faiU YalXe WhUoXgh oWheU  
        compUehenViYe income (FVOCI) (1) 191 189 
Financial liabiliWieV aW amoUWi]ed coVW 

TUade and oWheU pa\ableV (NoWe 12) 13,085 20,946 
LoanV and boUUoZingV (NoWe 9) 16,289 10,580 

Financial liabiliWieV aW faiU YalXe WhUoXgh pUofiW/loVV 
SXbVcUipWion UeceipW liabiliW\ (NoWe 9.3) 18,911 - 
ConYeUVion opWion deUiYaWiYe liabiliW\ (NoWe 10.1) 5,900 - 
WaUUanW deUiYaWiYe liabiliW\ (NoWe 10.2) 1,033 - 

 
(1) The GUoXp¶V financial aVVeWV aW FVOCI conViVW of XnliVWed eqXiW\ inVWUXmenWV.  
 
 
NOTE 5 ± TRANSACTIONS AND BALANCES WITH RELATED PARTIES 
 
5.1 Ke\ management personnel compensation 
 
The GUoXp haV deWeUmined WhaW ke\ managemenW peUVonnel conViVW of diUecWoUV and officeUV in Whe 
GUoXp. The non-VhaUe baVed compenVaWion UemXneUaWion Wo diUecWoUV and officeUV dXUing Whe WhUee-monWh 
and Vi[-monWh peUiodV ended JXne 30, 2020 ZeUe $429 and $998, UeVpecWiYel\ (JXne 30, 2019: $407 and 
$833, UeVpecWiYel\) and iV inclXded in geneUal and adminiVWUaWiYe e[penVeV.  
 
DXUing Whe Vi[-monWh peUiod ended JXne 30, 2020, Whe GUoXp iVVXed 300,000 opWionV aW an aYeUage 
e[eUciVe pUice of $1.35 peU VhaUe (JXne 30, 2019: 1,890,000 opWionV aW $2.00 peU VhaUe) Wo iWV ke\ 
managemenW peUVonnel and Uecogni]ed WoWal VhaUe-baVed compenVaWion e[penVe of $465 (JXne 30, 2019: 
$1,097). DXUing Whe Vi[-monWh peUiod ended JXne 30, 2020, Whe GUoXp¶V ke\ managemenW peUVonnel 
e[eUciVed no opWionV (JXne 30, 2019: 3,043,200 opWionV foU gUoVV pUoceedV of $720).  
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NOTE 5 ± TRANSACTIONS AND BALANCES WITH RELATED PARTIES (ContinXed) 
 
5.2 Transactions and balances Zith ke\ management personnel 
 
SeYeUal ke\ managemenW peUVonnel hold poViWionV in oWheU companieV WhaW UeVXlW in Whem haYing conWUol oU 
VignificanW inflXence oYeU WheVe companieV. Some of WheVe companieV WUanVacWed ZiWh Whe GUoXp dXUing Whe 
WhUee-monWh and Vi[-monWh peUiodV ended JXne 30, 2020. 
 
AV aW JXne 30, 2020, Whe GUoXp haV $nil (DecembeU 31, 2019: $4) dXe Wo ke\ managemenW peUVonnel and 
enWiWieV oYeU Zhich Whe\ haYe conWUol oU VignificanW inflXence.   
 
FoU Whe WhUee-monWh and Vi[-monWh peUiodV ended JXne 30, 2020, Whe GUoXp haV incXUUed $5 and $11, 
UeVpecWiYel\ (JXne 30, 2019: $Nil and $7, UeVpecWiYel\) UenW e[penVeV aV a UeVXlW of WUanVacWionV ZiWh Whe 
ke\ managemenW peUVonnel¶V UelaWed enWiWieV. 
 
 
NOTE 6 ± TRADE AND OTHER RECEIVABLES  
 

 JXne 30, 2020 December 31, 2019 
 
TUade UeceiYableV (NoWe 4) 32,163 25,979 
HST/GST UeceiYable - 1,281 
ConWUacW aVVeWV 161 238 
OWheU UeceiYable 542 42 
 
 32,866 27,540 
 
CUediW UiVk and aging infoUmaWion UelaWed Wo WUade UeceiYableV aUe inclXded in NoWe 16. 
 
The conWUacW aVVeWV pUimaUil\ UelaWe Wo Whe GUoXp¶V UighWV Wo conVideUaWion foU ZoUk compleWed bXW noW 
billed aW Whe UepoUWing daWe on Wolling pUoceVV. The conWUacW aVVeWV aUe WUanVfeUUed Wo UeceiYableV Zhen Whe 
UighWV become XncondiWional.  
 
The GUoXp Uecogni]ed oWheU UeceiYable of $541 UelaWed ZiWh Canada EmeUgenc\ Wage SXbVid\ (CEWS) 
and AXVWUalia JobKeepeU Pa\menW SXbVid\ (DecembeU 31, 2019: $Nil) Vince WheUe iV UeaVonable aVVXUance 
WhaW Whe gUanWV Zill be UeceiYed and Whe gUanWV Wo compenVaWe Whe e[penVeV aUe incXUUed in WhUee monWh 
peUiod ended JXne 30, 2020 (NoWe 15).  
 
 
NOTE 7 ± INVENTORIES 
 
 JXne 30, 2020 December 31, 2019 
 
RaZ maWeUialV 7,043 22,694 
WoUk in pUogUeVV 428 4,880 
FiniVhed goodV  31,488 23,408 
ConVXmableV and packageV 1,370 504 
 
 40,329 51,486 
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NOTE 7 ± INVENTORIES (ContinXed) 
 
RaZ maWeUial inYenWoU\ iV compUiVed of dUied cannabiV floZeU and WUim acqXiUed fUom WhiUd paUW\ licenVed 
cannabiV cXlWiYaWoUV. FiniVhed goodV inYenWoU\ iV compUiVed of bXlk and foUmXlaWed concenWUaWe, 
foUmXlaWed oil, diVWillaWe pUodXcW and YapeV. ConVXmableV inclXde MCT oil XVed in Whe pUodXcWion of 
foUmXlaWed oil, WeUpeneV XVed in oil foUmXlaWion and packaging and pUodXcW haUdZaUe maWeUialV. 
 
FoU Whe WhUee and Vi[ monWhV ended JXne 30, 2020, Whe GUoXp Uecogni]ed a ZUiWe doZn of Whe caUU\ing 
YalXe of iWV UaZ maWeUialV, ZoUk in pUogUeVV and finiVhed goodV b\ $nil and $12,811, UeVpecWiYel\ (JXne 30, 
2019: $nil and $nil, UeVpecWiYel\) Vince Whe coVW of WheVe inYenWoUieV e[ceeded WheiU neW Ueali]able YalXe dXe 
Wo compUeVVion of pUicing in Whe indXVWU\. The loVV iV inclXded in Whe coVW of ValeV in Whe condenVed inWeUim 
conVolidaWed VWaWemenWV of loVV. 
 
 
NOTE 8 ± PROPERTY, PLANT AND EQUIPMENT 
 
 JanXar\   E[change JXne 
 1, 2020 Additions Disposals Transfers (2) difference 30, 2020 
Cost 
Land 1,860 - - - 10 1,870  
BXilding and  

bXilding impUoYemenWV 18,245 1,526 - 4,027 144 23,942  
LeaVehold impUoYemenWV - 209 - - - 209 
CompXWeUV 1,568 124 (2) - 13 1,703  
Office eqXipmenW 196 57 - - 1 254  
MachineU\ and planW eqXipmenW 8,677 665 - 2,098 67 11,507  
MoWoU YehicleV 70 - - - - 70 
SecXUiW\ eqXipmenW 629 35 - 70 - 734 
ConVWUXcWion in pUogUeVV (1) 13,254 2,808 (89) (6,195) 45 9,823  
RighW-of-XVe aVVeWV (NoWe 8.1) 1,204 30 - - - 1,234 
  
 45,703 5,454 (91) - 280 51,346 
 
Less: AccXmXlated depreciation 
BXilding and  
 bXilding impUoYemenWV 1,382 733 - - 8 2,123  
CompXWeUV 273 264 - - 4 541  
Office eqXipmenW 26 20 - - - 46 
MachineU\ and planW eqXipmenW 1,470 1,003 - - 2 2,475 
MoWoU YehicleV 4 7 - - - 11 
SecXUiW\ eqXipmenW 143 68 - - - 211 
RighW-of-XVe aVVeWV 172 215 - - - 387 
 
 3,470 2,310 - - 14 5,794 
 
Net book YalXe 42,233       45,552 
 
(1) ConVWUXcWion in pUogUeVV conViVWV of Whe machineU\ and eqXipmenW in Whe inVWallaWion pUoceVV and 

UenoYaWion and e[panVion of bXilding. Since WheVe aVVeWV aUe noW Uead\ foU WheiU inWended XVe, no 
depUeciaWion ZaV Uecogni]ed foU WheVe aVVeWV dXUing Whe peUiod. 



MEDIPHARM LABS CORP.  
 
NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS 
As at and for the three and si[ months ended JXne 30, 2020 
(UnaXdiWed - All dollaU amoXnWV diVcloVed aUe e[pUeVVed in Canadian dollaUV (C$¶000V) e[cepW peU VhaUe and e[eUciVe pUice 
amoXnWV.) 
 

14 

NOTE 8 ± PROPERTY, PLANT AND EQUIPMENT (ContinXed) 
 

(2) CeUWain conVWUXcWion in pUogUeVV aVVeWV ZeUe WUanVfeUUed Wo oWheU claVVeV ZiWhin pUopeUW\, planW and 
eqXipmenW Xpon compleWion of Whe conVWUXcWion. 

 
8.1 Right-of-Xse assets 
 
The GUoXp leaVeV aVVeWV inclXding land, bXilding, eqXipmenW, moWoU YehicleV and IT eqXipmenW. The 
deWailV of Whe aVVeW W\peV ZheUe Whe GUoXp iV leVVee aUe liVWed beloZ. ToWal amoXnW of leaVeV ZiWh a WeUm of 
12 monWhV oU leVV (³VhoUW-WeUm leaVeV´) e[penVed Wo Whe conVolidaWed VWaWemenWV of loVV foU WhUee and Vi[ 
monWhV ending JXne 30, 2020 iV $55 and $148, UeVpecWiYel\ (JXne 30, 2019: $177 and $244, UeVpecWiYel\).  
 
  JanXar\ 1, 2020 Additions JXne 31, 2020 
Cost 
Right-of-Xse assets  

-Land 74 30 104 
-BXilding 757 - 757 
-EqXipmenW 309 - 309 
-Vehicle 31 - 31 
-IT eqXipmenW 33 - 33 

   
 1,204 30 1,234 
 
Less: AccXmXlated depreciation 
Right-of-Xse assets  

-Land 28 24 52 
-BXilding 100 149 249 
-EqXipmenW 25 31 56 
-MoWoU Yehicle 13 7 20 
-IT eqXipmenW 6 4 10 

 
 172 215 387 
 
Net book YalXe 1,032    847  
 
 
NOTE 9 ± LOANS AND BORROWINGS 
 
 JXne 30, 2020 December 31, 2019 
 
CXrrent liabilities 
CXUUenW poUWion of bank loanV (NoWe 9.2) 786 1,459  
CXUUenW poUWion of conYeUWible debW (NoWe 9.3) 471 - 
CXUUenW poUWion of leaVe liabiliW\ (NoWe 9.1) 371 364 
 
 1,628 1,823 
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NOTE 9 ± LOANS AND BORROWINGS (ContinXed) 
 
 JXne 30, 2020 December 31, 2019 
 
Non-cXrrent liabilities 
ConYeUWible debW (NoWe 9.3) 9,639 - 
Bank loanV (NoWe 9.2) 4,558 8,116 
LeaVe liabiliW\ (NoWe 9.1) 464 641 
 
 14,661 8,757 
 
9.1 Lease liabilit\ 
 
The GUoXp haV YaUioXV leaVe agUeemenWV ZiWh maWXUiWieV of 1 and 5 \eaUV. An incUemenWal boUUoZing UaWe 
of 3.1% iV XVed Wo calcXlaWe Whe neW pUeVenW YalXe of Whe leaVe liabiliW\. The maWXUiW\ anal\ViV of leaVe 
liabiliW\ baVed on conWUacWXal XndiVcoXnWed caVh floZ iV inclXded in NoWe 16.2. 
 
9.2 Bank loans 
 JXne 30, 2020 December 31, 2019 
 
AggUegaWe oXWVWanding adYanceV 5,415 9,700  
AccUXed inWeUeVW 20 16 
 
LeVV: AmoUWi]ed coVW impacW 91 141 
 
 5,344 9,575 
 
CXUUenW poUWion of bank loan 786 1,459 
Non-cXUUenW poUWion of bank loan 4,558 8,116 
 
On OcWobeU 10, 2019, MediPhaUm LabV Inc. (³MPL´), a VXbVidiaU\ of Whe Compan\, aV boUUoZeU, Vigned a 
cUediW agUeemenW ZiWh (WogeWheU ZiWh an\ amendmenWV, VXpplemenWV oU UeYiVionV WheUeWo Whe ³CUediW 
AgUeemenW´) ZiWh a SchedXle 1 Bank (Whe ³Bank´), aV lendeU, foU Xp Wo $38,700 VXbjecW Wo VaWiVfacWion of 
YaUioXV condiWionV. The CUediW AgUeemenW beaUV inWeUeVW aW Whe Bank¶V pUime lending UaWe plXV a ceUWain peU 
cenW peU annXm dependenW Xpon Whe GUoXp¶V debW coYenanWV. The CUediW AgUeemenW haV a geneUal VecXUiW\ 
inWeUeVW in Whe GUoXp¶V aVVeWV and can be Uepaid ZiWhoXW penalW\. The Compan\ iV Whe gXaUanWoU foU Whe 
CUediW AgUeemenW. The CUediW AgUeemenW iV compUiVed of a UeYolYing WeUm faciliW\, a non-UeYolYing WeUm 
faciliW\ and a non-UeYolYing dela\ed dUaZ WeUm faciliW\.  
 
DXUing Whe Vi[-monWh peUiod ended JXne 30, 2020, MPL Uepaid amoXnWV of $3,900 oXWVWanding XndeU Whe 
non-UeYolYing dela\ed loan.  AV of JXne 30, 2020, Whe GUoXp haV oXWVWanding amoXnWV pa\able XndeU Whe 
CUediW AgUeemenW of $5,415 WhaW iV UelaWed Wo non-UeYolYing WeUm faciliW\ and Uepa\able in mandaWoU\ 
qXaUWeUl\ inVWallmenWV. 
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NOTE 9 ± LOANS AND BORROWINGS (ContinXed) 
 
9.3 ConYertible debt 
      
AV aW JanXaU\ 1, 2020     - 
IVVXed aW amoUWi]ed, neW iVVXance coVW    9,809 
AccUXed and Xnpaid inWeUeVW    301 
 
As at JXne 30, 2020     10,110 
 
On JXne 8, 2020, Whe GUoXp cloVed a pUiYaWe placemenW ZiWh an inVWiWXWional inYeVWoU foU aggUegaWe gUoVV 
pUoceedV of $37,822 (Whe ³2020 PUiYaWe PlacemenW´).  
 
$18,911 of Whe 2020 PUiYaWe PlacemenW iV UelaWed Wo Whe placemenW of a $20,500 XnVecXUed conYeUWible noWe 
(Whe ³FiUVW NoWe´) and a ZaUUanW (Whe ³FiUVW WaUUanW´) Wo pXUchaVe Xp Wo 3,601,427 Common ShaUeV; and 
Whe Uemaining $18,911 iV cXUUenWl\ being held in eVcUoZ managed b\ a licenVed Canadian WUXVW compan\ 
and iV UelaWed Wo Whe placemenW of a VXbVcUipWion UeceipW (Whe ³SXbVcUipWion ReceipW´) enWiWling Whe holdeU Wo 
UeceiYe, Xpon VaWiVfacWion of ceUWain EVcUoZ ReleaVe CondiWionV (aV defined beloZ), a fXUWheU $20,500 
XnVecXUed conYeUWible noWe (Whe ³Second NoWe´ and, WogeWheU ZiWh Whe FiUVW NoWe, collecWiYel\, Whe 
³NoWeV´) and a fXUWheU ZaUUanW (Whe ³Second WaUUanW´ and, WogeWheU ZiWh Whe FiUVW WaUUanW, collecWiYel\, 
Whe ³WaUUanWV´) Wo pXUchaVe Xp Wo 3,601,427 Common ShaUeV aW a pUice of $2.28 peU VhaUe and e[piUing on 
OcWobeU 9, 2023. 
 
The NoWeV haYe a WhUee-\eaU WeUm, ZeUe iVVXed aW an oUiginal iVVXe diVcoXnW of 7.75% and aUe conYeUWible 
Wo Common ShaUeV aW Whe opWion of Whe inYeVWoU aW a pUice of $2.28 peU VhaUe (Whe ³ConYeUVion PUice´). 
Commencing foXU monWhV afWeU Whe cloVing daWe, Whe NoWeV Zill begin Wo amoUWi]e WhUoXgh bi-monWhl\ 
inVWallmenW pa\menWV of appUo[imaWel\ $320 (Whe ³Bi-MonWhl\ InVWallmenW Pa\menWV´), pa\able in 
Common ShaUeV, VXbjecW Wo Whe VaWiVfacWion of eqXiW\ condiWionV inclXding a minimXm YolXme and WUading 
pUice foU Whe Common ShaUeV, aW a pUice peU Common ShaUe eqXal Wo 90% of Whe maUkeW pUice of Whe 
Common ShaUeV (being Whe 5-da\ YolXme ZeighWed aYeUage pUice of Whe Common ShaUeV on Whe TSX) oU 
87% of VXch maUkeW pUice ZheUe WhaW maUkeW pUice iV leVV Whan $1.00 (each an ³InVWallmenW PeUcenWage´) oU, 
aW Whe opWion of Whe GUoXp, in Zhole oU in paUW, in caVh.  
 
Upon UeceipW of appUoYal of Whe 2020 PUiYaWe PlacemenW b\ Whe GUoXp¶V VhaUeholdeUV in accoUdance ZiWh 
Whe UeqXiUemenWV of Whe TSX (Whe ³ShaUeholdeU AppUoYal´), Whe pUice foU VXch Common ShaUeV iVVXed 
pXUVXanW Wo a Bi-MonWhl\ InVWallmenW Pa\menW Vhall be adjXVWed Wo Whe leVVeU of (i) Whe When e[iVWing 
ConYeUVion PUice; and (ii) Whe InVWallmenW PeUcenWage.  
 
The gUoVV pUoceedV fUom Whe placemenW of Whe SXbVcUipWion ReceipW haYe been deliYeUed Wo a licenVed 
Canadian WUXVW compan\, in iWV capaciW\ aV VXbVcUipWion UeceipW agenW, and Zill be deliYeUed Wo Whe 
Compan\ neW of ceUWain feeV and e[penVeV Xpon VaWiVfacWion of Whe eVcUoZ UeleaVe condiWionV, Vpecificall\, 
Whe UeceipW of ShaUeholdeU AppUoYal, and WheUe e[iVWing no eYenW oU pending eYenW of defaXlW XndeU Whe 
NoWeV (Whe ³EVcUoZ ReleaVe CondiWionV´). AV of JXne 30, 2020, Whe eVcUoZ balance of $18,911 ZaV 
UecoUded aV UeVWUicWed caVh and a coUUeVponding liabiliW\ foU VXbVcUipWion UeceipW foU WhiV balance ZaV 
Uecogni]ed in oWheU cXUUenW liabiliWieV Zhich iV meaVXUed aW faiU YalXe WhUoXgh pUofiW/loVV. Upon VaWiVfacWion 
of Whe EVcUoZ ReleaVe CondiWionV, Whe SXbVcUipWion ReceipW Zill conYeUW aXWomaWicall\ inWo Whe Second 
NoWe and Whe Second WaUUanW (NoWe 19). 
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NOTE 9 ± LOANS AND BORROWINGS (ContinXed) 
 
In connecWion ZiWh 2020 PUiYaWe PlacemenW, Whe placemenW agenW Zill UeceiYe a caVh fee eqXal Wo 5.5% of 
Whe gUoVV pUoceedV of Whe 2020 PUiYaWe PlacemenW. 
 
The GUoXp allocaWed Whe gUoVV pUoceedV of $18,911 foU pXUpoVe of iniWial UecogniWion aV folloZV: $10,693 
Wo Whe FiUVW NoWe baVed on Whe diVcoXnWed gUoVV pUoceedV of conYeUWible noWe, $6,187 Wo Whe conYeUVion 
opWion deUiYaWiYe liabiliW\ (NoWe 10.1) and $2,031 Wo Whe ZaUUanW deUiYaWiYe liabiliW\ (NoWe 10.2). 
 
The GUoXp incXUUed coVWV and feeV of $1,564 Zhich ZeUe allocaWed on a pUo-UaWa baViV Wo Whe conYeUWible 
noWe, conYeUVion opWion deUiYaWiYe liabiliW\ (NoWe 10.1) and ZaUUanW deUiYaWiYe liabiliW\ (NoWe 10.2) in Whe 
amoXnWV of $884, $512 and $168 UeVpecWiYel\. 
 
 
NOTE 10 ±DERIVATIVE LIABILITIES 
 
10.1 ConYersion option deriYatiYe liabilit\ 
 
A holdeU of a NoWe haV Whe opWion Wo acceleUaWe oU defeU Whe Bi-MonWhl\ InVWallmenW Pa\menWV. Common 
ShaUeV iVVXed aV VeWWlemenW foU Whe acceleUaWed pa\menW aUe iVVXed in accoUdance ZiWh Whe InVWallmenW 
PeUcenWage (NoWe 9.3), UeVXlWing in a YaUiable nXmbeU of Common ShaUeV iVVXable. AV a UeVXlW, a holdeU¶V 
acceleUaWion UighW foU Bi-MonWhl\ InVWallmenW Pa\menWV ZaV Uecogni]ed aV a conYeUVion opWion deUiYaWiYe 
liabiliW\ and had a faiU YalXe of $6,187 aW incepWion. Financing coVW of $512 ZeUe e[penVed aW UecogniWion.  
AV aW JXne 30, 2020, Whe conYeUVion opWion deUiYaWiYe liabiliW\ ZaV UeYalXed and UeYalXaWion gain of $287 
ZaV UecoUded in Whe condenVed inWeUim conVolidaWed VWaWemenWV of loVV foU Whe Vi[-monWh peUiod ended 
JXne 30, 2020 (WhUee-monWh peUiod ended JXne 30, 2020: $287). 
 
The faiU YalXe of Whe conYeUVion opWion deUiYaWiYe liabiliW\ ZaV deWeUmined baVed on compan\ Vpecific 
inpXWV and YalXaWion WechniqXeV WhaW XWili]ed boWh obVeUYable and XnobVeUYable maUkeW inpXWV. TheUefoUe, 
Whe eVWimaWe XVed foU faiU YalXe of conYeUVion opWion deUiYaWiYe liabiliW\ ZaV caWegoUi]ed aV LeYel 3 
meaVXUemenW inpXW (NoWe 17). E[pecWed maUkeW VhaUe pUice of a Common ShaUe iV Whe VignificanW inpXW. AV 
of JXne 30, 2020, ZiWh all oWheU YaUiableV held conVWanW, a 5% decUeaVe in Whe e[pecWed maUkeW VhaUe pUice 
ZoXld haYe decUeaVed Whe faiU YalXe of conYeUVion opWion deUiYaWiYe liabiliW\ b\ $253 and WheUe ZoXld be 
an eqXal bXW oppoViWe impacW on neW income. 
 
10.2  Warrant deriYatiYe liabilit\ 
 
AV aW JanXaU\ 1, 2020    -  
IVVXed FiUVW WaUUanW    2,031 
Gain in UeYalXaWion    (998) 
 
As at JXne 30, 2020    1,033 
 
UndeU Whe 2020 PUiYaWe PlacemenW, Whe GUoXp iVVXed a ZaUUanW Wo pXUchaVe Xp Wo 3,601,427 Common 
ShaUeV ZiWh an e[eUciVe pUice of $2.28 peU VhaUe and e[piUing on OcWobeU 9, 2023 (NoWe 9.3). 
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NOTE 10 ±DERIVATIVE LIABILITIES (ContinXed) 
 
The ZaUUanWV aUe claVVified aV a liabiliW\ becaXVe of Whe caVhleVV e[eUciVe opWion Zhich doeV noW VaWiVf\ 
fi[ed-foU-fi[ed WeVWing. On iniWial UecogniWion, Whe ZaUUanW deUiYaWiYe liabiliW\ ZaV YalXed aW $2,031 XVing 
Whe Black-ScholeV opWion pUicing model XVing Whe folloZing inpXW daWa: VWock pUice of $1.89 peU VhaUe; 
e[pecWed life of 3 \eaUV; 66.6% YolaWiliW\ baVed Xpon hiVWoUical pUiceV and UiVk-fUee inWeUeVW UaWe of 0.30%. 
Financing coVW of $168 ZeUe e[penVed aW UecogniWion.  
 
The ZaUUanW deUiYaWiYe liabiliW\ ZaV UeYalXed aV of JXne 30, 2020 XVing Whe Black-ScholeV opWion pUicing 
model XVing Whe folloZing inpXW daWa: VWock pUice of $1.15 peU VhaUe; e[pecWed life of 2.94 \eaUV; 66.42% 
YolaWiliW\ baVed Xpon hiVWoUical pUiceV and UiVk-fUee inWeUeVW UaWe of 0.25%. The UeYalXaWion gain of Whe 
ZaUUanW deUiYaWiYe liabiliW\ foU Whe Vi[-monWh peUiod ended JXne 30, 2020 ZaV $998 (WhUee-monWh peUiod 
ended JXne 30, 2020: $998) Zhich ZaV UecoUded in Whe condenVed inWeUim conVolidaWed VWaWemenWV of loVV. 
 
The faiU YalXe ZaV deWeUmined baVed on compan\ Vpecific inpXWV and YalXaWion WechniqXeV WhaW XWili]ed 
boWh obVeUYable and XnobVeUYable maUkeW inpXWV. TheUefoUe, Whe eVWimaWe XVed foU faiU YalXe of ZaUUanW 
deUiYaWiYe liabiliW\ ZaV caWegoUi]ed aV LeYel 3 meaVXUemenW inpXW (NoWe 17). VolaWiliW\ eVWimaWe iV Whe 
VignificanW inpXW. AV of JXne 30, 2020, ZiWh all oWheU YaUiableV held conVWanW, a 5% incUeaVe in Whe YolaWiliW\ 
ZoXld haYe incUeaVed Whe faiU YalXe of ZaUUanW deUiYaWiYe liabiliW\ b\ $142 and WheUe ZoXld be an eqXal bXW 
oppoViWe impacW on neW income. 
 
 
NOTE 11 ± PROVISIONS, CONTINGENT ASSETS AND LIABILITIES AND COMMITMENTS 
 
11.1 Sales commitments Xnder sXppl\ agreements 
 
UndeU VXppl\ agUeemenWV, aV of JXne 30, 2020, Whe GUoXp iV commiWWed Wo Vell 2,000 XniWV of WincWXUe 
boWWleV of cannabiV oil Wo licenVed pUodXceUV ZiWhin ne[W 11 monWhV. In Whe eYenW Whe GUoXp doeV noW meeW 
Whe commiWmenWV, Whe GUoXp iV noW VXbjecW Wo an\ laWe in-kind/caVh pa\menWV. FoU Whe Vi[-monWh peUiod 
ended JXne 30, 2020, Whe GUoXp fXlfilled Whe commiWWed amoXnW foU Zhich oUdeUV had been VXbmiWWed. 
 
11.2 PXrchase commitments Xnder pXrchase agreements 
 
UndeU Whe cannabiV maWeUial pXUchaVe agUeemenWV Vigned ZiWhin Whe UepoUWing peUiod, Whe GUoXp 
commiWWed Wo pXUchaVe 480kg of dUied GMP gUade cannabiV floZeU ZiWhin Vi[ monWhV. 
 
11.3 Litigation 
 
On JanXaU\ 24, 2020, MPL filed a VWaWemenW of claim (³Claim´) in Whe OnWaUio SXpeUioU CoXUW of JXVWice 
againVW one of iWV long-WeUm cXVWomeUV of cannabiV concenWUaWeV. The Claim UelaWeV Wo, among oWheU WhingV, 
Whe pa\menW of oXWVWanding amoXnWV dXe Wo MPL foU pUodXcWV Vhipped Wo and UeceiYed b\ Whe cXVWomeU and 
depoViWV oZed Wo MPL foU commiWWed amoXnWV noW \eW Vhipped. The oXWVWanding amoXnWV on Whe daWe of 
Whe claim ZaV appUo[imaWel\ $9,800. On FebUXaU\ 26, 2020, Whe defendanW in Whe Claim filed a VWaWemenW 
of defence and coXnWeUclaim foU $35,000. The GUoXp iV pUoceeding ZiWh a moWion foU VXmmaU\ jXdgmenW 
WhaW cXUUenWl\ haV a coXUW daWe VeW in NoYembeU 2020. The GUoXp haV noW Uecogni]ed a liabiliW\ in 
connecWion ZiWh Whe coXnWeUclaim.  
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NOTE 11 ± PROVISIONS, CONTINGENT ASSETS AND LIABILITIES AND COMMITMENTS 
(ContinXed) 
 
On JXne 16, 2020, a claim in connecWion ZiWh a pUopoVed naWional conVXmeU pUoWecWion claVV-acWion 
laZVXiW ZaV filed ZiWh Whe CoXUW of QXeen¶V Bench in AlbeUWa (aV amended fUom Wime Wo Wime, Whe ³AlbeUWa 
Claim´) Veeking damageV againVW VeYeUal Canadian cannabiV companieV inclXding MPL. The AlbeUWa 
Claim doeV noW paUWicXlaUi]e all of Whe claimV againVW Whe companieV hoZeYeU iW makeV allegaWionV ZiWh 
UeVpecW Wo Whe conWenW of THC and CBD in Whe companieV¶ pUodXcWV. The pUopoVed acWion iV noW ceUWified. 
MPL haV UepoUWed Whe AlbeUWa Claim Wo iWV inVXUeUV. The GUoXp haV noW Uecogni]ed a liabiliW\ in connecWion 
ZiWh Whe coXnWeUclaim.  
 
 
NOTE 12 ± TRADE AND OTHER PAYABLES 
 

 JXne 30, 2020 December 31, 2019 
 
Pa\able Wo VXpplieUV   5,646 19,057 
AccUXed liabiliWieV 4,916 1,793 
HST/GST and e[ciVe Wa[ pa\able 1,559 - 
RefXnd liabiliWieV (1) 790 - 
OWheU 174 96 
 
 13,085 20,946 
 
Pa\able Wo VXpplieUV aUe amoXnWV dXe Wo YendoUV foU Xnpaid goodV and VeUYiceV UeceiYed aUiVing in Whe 
oUdinaU\ coXUVe of bXVineVV. TUade pa\ableV aUe all VhoUW WeUm naWXUed ZiWh dXe daWeV leVV Whan 30 da\V. 
AccUXed liabiliWieV mainl\ UeVXlW fUom pUodXcWV and VeUYiceV UeceiYed fUom WhiUd paUWieV UelaWed Wo oUdinaU\ 
coXUVe of bXVineVV foU Zhich inYoiceV haYe noW been UeceiYed aV of Whe UepoUWing daWe. OWheU inclXdeV Whe 
pa\able Wo financial inVWiWXWionV UelaWed Wo cUediW caUd pa\ableV.  
 
(1) RefXnd liabiliW\ of $790 (DecembeU 31, 2019: $Nil) iV Uecogni]ed foU Whe pUodXcWV e[pecWed Wo be 
UeWXUned ZiWhin a giYen peUiod. The GUoXp alVo Uecogni]ed UighW Wo Whe UeWXUned goodV of $790 (DecembeU 
31, 2019: $Nil) XndeU oWheU cXUUenW aVVeWV foU Whe pUodXcWV e[pecWed Wo be UeWXUned Zhich iV meaVXUed b\ 
UefeUence Wo Whe foUmeU caUU\ing amoXnW of Whe goodV. The coVWV Wo UecoYeU Whe pUodXcWV aUe noW maWeUial. 
 
 
NOTE 13 ± CAPITAL, RESERVES AND OTHER EQUITY ITEMS 
 
13.1  Common shares issXed  
  
The Compan\ iV aXWhoUi]ed Wo iVVXe an XnlimiWed nXmbeU of no-paU YalXe common VhaUeV. HoldeUV of Whe 
common VhaUeV aUe enWiWled Wo one YoWe peU VhaUe aW geneUal meeWingV of Whe Compan\. 
 
On JXne 17, 2019, Whe Compan\ cloVed iWV boXghW deal offeUing of 13,514,000 Common ShaUeV aW a pUice 
of $5.55 peU VhaUe foU aggUegaWe gUoVV pUoceedV of $75,003. The Compan\ incXUUed WUanVacWion coVWV of 
$2,505 (neW of Wa[) in connecWion ZiWh Whe boXghW deal offeUing Zhich ZeUe UecoUded aV a UedXcWion Wo 
VhaUe capiWal. 
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NOTE 13 ± CAPITAL, RESERVES AND OTHER EQUITY ITEMS (ContinXed) 
 
FoU Whe Vi[ monWh peUiod ended JXne 30, 2020, 1,800 VWock opWionV (JXne 30, 2019: 5,782,906 VWock 
opWionV) and 4,750,148 ZaUUanWV (JXne 30, 2019: 12,922,698 ZaUUanWV) ZeUe e[eUciVed inWo common VhaUeV 
foU pUoceedV of $3 (JXne 30, 2019: $1,395) and $3,516 (JXne 30, 2019: $11,316), UeVpecWiYel\. 
 
13.2  Stock options / Share based compensation 
 
On JanXaU\ 8, 2019, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 4,920,500 Common ShaUeV ZiWh an 
e[eUciVe pUice of $2.00 peU VhaUe foU a fiYe-\eaU WeUm e[piUing JanXaU\ 8, 2024. The VWock opWionV YeVW 
20% on iVVXance and 20% eYeU\ Vi[ monWhV WheUeafWeU. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $6,750 
and ZaV eVWimaWed XVing Whe Black ScholeV opWion pUicing model, XVing Whe folloZing aVVXmpWionV: 
eVWimaWed YolaWiliW\ of 92.1%, eVWimaWed foUfeiWXUe UaWe of 0%-3%, e[pecWed life of 5 \eaUV and a UiVk-fUee 
UaWe of 1.89%.   
 
On JanXaU\ 8, 2019, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 380,400 Common ShaUeV ZiWh an 
e[eUciVe pUice of $2.00 peU VhaUe foU a fiYe-\eaU WeUm e[piUing JanXaU\ 8, 2024. The VWock opWionV YeVW 
immediaWel\. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $541 and ZaV eVWimaWed XVing Whe Black ScholeV 
opWion pUicing model, XVing Whe folloZing aVVXmpWionV: eVWimaWed YolaWiliW\ of 92.1%, eVWimaWed foUfeiWXUe 
UaWe of 0%, e[pecWed life of 5 \eaUV and a UiVk-fUee UaWe of 1.89%.   
 
On FebUXaU\ 4, 2019, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 790,500 Common ShaUeV ZiWh an 
e[eUciVe pUice of $1.96 peU VhaUe foU a fiYe-\eaU WeUm e[piUing FebUXaU\ 4, 2024. The VWock opWionV YeVW 
20% on iVVXance and 20% eYeU\ Vi[ monWhV WheUeafWeU. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $1,087 
and ZaV eVWimaWed XVing Whe Black ScholeV opWion pUicing model, XVing Whe folloZing aVVXmpWionV: 
eVWimaWed YolaWiliW\ of 91.7%, eVWimaWed foUfeiWXUe UaWe of 0%, e[pecWed life of 5 \eaUV and a UiVk-fUee UaWe 
of 1.86%.   
 
On MaUch 29, 2019, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 791,000 Common ShaUeV ZiWh an 
e[eUciVe pUice of $3.34 peU VhaUe foU a fiYe-\eaU WeUm e[piUing MaUch 29, 2024. The VWock opWionV YeVW 
20% on iVVXance and 20% eYeU\ Vi[ monWhV WheUeafWeU. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $1,345 
and ZaV eVWimaWed XVing Whe Black ScholeV opWion pUicing model, XVing Whe folloZing aVVXmpWionV: 
eVWimaWed YolaWiliW\ of 90.6%, eVWimaWed foUfeiWXUe UaWe of 0%, e[pecWed life of 5 \eaUV and a UiVk-fUee UaWe 
of 1.53%.   
 
On AXgXVW 13, 2019, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 1,844,980 Common ShaUeV ZiWh an 
e[eUciVe pUice of $6.47 peU VhaUe foU a fiYe-\eaU WeUm e[piUing AXgXVW 13, 2024. The VWock opWionV YeVW 
20% on iVVXance and 20% eYeU\ Vi[ monWhV WheUeafWeU. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $7,630 
and ZaV eVWimaWed XVing Whe Black ScholeV opWion pUicing model, XVing Whe folloZing aVVXmpWionV: 
eVWimaWed YolaWiliW\ of 89.7%, eVWimaWed foUfeiWXUe UaWe of 0%-4% e[pecWed life of 5 \eaUV and a UiVk-fUee 
UaWe of 1.30%.   
 
On NoYembeU 1, 2019, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 725,000 Common ShaUeV ZiWh an 
e[eUciVe pUice of $4.61 peU VhaUe foU a fiYe-\eaU WeUm e[piUing NoYembeU 1, 2024. The VWock opWionV YeVW 
20% on iVVXance and 20% eYeU\ Vi[ monWhV WheUeafWeU. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $2,309 
and ZaV eVWimaWed XVing Whe Black ScholeV opWion pUicing model, XVing Whe folloZing aVVXmpWionV:  
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NOTE 13 ± CAPITAL, RESERVES AND OTHER EQUITY ITEMS (ContinXed) 
 
eVWimaWed YolaWiliW\ of 88.8%, eVWimaWed foUfeiWXUe UaWe of 0% e[pecWed life of 5 \eaUV and a UiVk-fUee UaWe 
of 1.48%.   
 
On NoYembeU 12, 2019, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 242,250 Common ShaUeV ZiWh an 
e[eUciVe pUice of $4.42 peU VhaUe foU a fiYe-\eaU WeUm e[piUing NoYembeU 12, 2024. The VWock opWionV YeVW 
20% on iVVXance and 20% eYeU\ Vi[ monWhV WheUeafWeU. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $719 and 
ZaV eVWimaWed XVing Whe Black ScholeV opWion pUicing model, XVing Whe folloZing aVVXmpWionV: eVWimaWed 
YolaWiliW\ of 88.8%, eVWimaWed foUfeiWXUe UaWe of 0% e[pecWed life of 5 \eaUV and a UiVk-fUee UaWe of 1.58%.   
 
On JanXaU\ 21, 2020, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 80,000 Common ShaUeV ZiWh an 
e[eUciVe pUice of $3.80 peU VhaUe foU a fiYe-\eaU WeUm e[piUing JanXaU\ 21, 2025. The VWock opWionV YeVW 
20% on iVVXance and 20% eYeU\ Vi[ monWhV WheUeafWeU. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $210 and 
ZaV eVWimaWed XVing Whe Black ScholeV opWion pUicing model, XVing Whe folloZing aVVXmpWionV: eVWimaWed 
YolaWiliW\ of 88.5%, eVWimaWed foUfeiWXUe UaWe of 0% e[pecWed life of 5 \eaUV and a UiVk-fUee UaWe of 1.55%.   
 
On FebUXaU\ 21, 2020, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 80,000 Common ShaUeV ZiWh an 
e[eUciVe pUice of $2.92 peU VhaUe foU a fiYe-\eaU WeUm e[piUing FebUXaU\ 21, 2025. The VWock opWionV YeVW 
20% on iVVXance and 20% eYeU\ Vi[ monWhV WheUeafWeU. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $161 and 
ZaV eVWimaWed XVing Whe Black ScholeV opWion pUicing model, XVing Whe folloZing aVVXmpWionV: eVWimaWed 
YolaWiliW\ of 88.3%, eVWimaWed foUfeiWXUe UaWe of 0% e[pecWed life of 5 \eaUV and a UiVk-fUee UaWe of 1.34%.   
 
On MaUch 30, 2020, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 60,000 Common ShaUeV ZiWh an 
e[eUciVe pUice of $1.59 peU VhaUe foU a fiYe-\eaU WeUm e[piUing MaUch 30, 2025. The VWock opWionV YeVW 
20% on iVVXance and 20% eYeU\ Vi[ monWhV WheUeafWeU. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $66 and 
ZaV eVWimaWed XVing Whe Black ScholeV opWion pUicing model, XVing Whe folloZing aVVXmpWionV: eVWimaWed 
YolaWiliW\ of 89.5%, eVWimaWed foUfeiWXUe UaWe of 0% e[pecWed life of 5 \eaUV and a UiVk-fUee UaWe of 0.57%.   
 
On JXne 18, 2020, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 83,150 Common ShaUeV ZiWh an e[eUciVe 
pUice of $1.46 peU VhaUe foU a fiYe-\eaU WeUm e[piUing JXne 18, 2025. The VWock opWionV YeVW 20% on 
iVVXance and 20% eYeU\ Vi[ monWhV WheUeafWeU. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $84 and ZaV 
eVWimaWed XVing Whe Black ScholeV opWion pUicing model, XVing Whe folloZing aVVXmpWionV: eVWimaWed 
YolaWiliW\ of 91.2%, eVWimaWed foUfeiWXUe UaWe of 0% e[pecWed life of 5 \eaUV and a UiVk-fUee UaWe of 0.33%.   
 
On JXne 22, 2020, Whe Compan\ iVVXed opWionV Wo pXUchaVe Xp Wo 300,000 Common ShaUeV ZiWh an 
e[eUciVe pUice of $1.35 peU VhaUe foU a fiYe-\eaU WeUm e[piUing JXne 22, 2025. The VWock opWionV YeVW 20% 
on iVVXance and 20% eYeU\ Vi[ monWhV WheUeafWeU. ToWal faiU YalXe of Whe opWionV iVVXed ZaV $281 and ZaV 
eVWimaWed XVing Whe Black ScholeV opWion pUicing model, XVing Whe folloZing aVVXmpWionV: eVWimaWed 
YolaWiliW\ of 91.15%, eVWimaWed foUfeiWXUe UaWe of 0% e[pecWed life of 5 \eaUV and a UiVk-fUee UaWe 
of 0.34%.   
 
The e[pecWed life of Whe VWock opWionV iV baVed on hiVWoUical daWa of VimilaU companieV (Vince Whe GUoXp 
doeV noW haYe VXfficienW hiVWoUical daWa) and cXUUenW e[pecWaWionV and iV noW neceVVaUil\ indicaWiYe of 
e[eUciVe paWWeUnV WhaW ma\ occXU. The e[pecWed YolaWiliW\ UeflecWV Whe aVVXmpWion WhaW Whe hiVWoUical 
YolaWiliW\ oYeU a peUiod VimilaU Wo Whe life of Whe opWionV iV indicaWiYe of fXWXUe WUendV, Zhich ma\ noW 
neceVVaUil\ be Whe acWXal oXWcome. 
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NOTE 13 ± CAPITAL, RESERVES AND OTHER EQUITY ITEMS (ContinXed) 
 
   2020 
    Weighted aYerage 
    NXmber of e[ercise price  
    options $ 
 
AV aW JanXaU\ 1    11,760,020 2.93 
GUanWed dXUing Whe peUiod   603,150 1.92 
E[eUciVed dXUing Whe peUiod   (1,800) 1.96 
FoUfeiWed/cancelled dXUing Whe peUiod   (444,710) 3.64 
 
OXtstanding at JXne 30    11,916,660 2.85 
 
E[eUciVable aW JXne 30   7,716,748 2.53 
WeighWed aYeUage Uemaining  

conWUacWXal life   3.61 \eaUV   
 
The Uange of e[eUciVe pUiceV foU opWionV oXWVWanding aV aW JXne 30, iV aV beloZ: 
   
 Weighted aYerage remaining NXmber of oXtstanding  
 contractXal life  options 
E[ercise price range  2020  2020  
 
LeVV Whan and eqXal Wo $1.00  2.83  56,800 
BeWZeen $1.00 and $3.00  3.32 ± 4.98  8,515,650 
BeWZeen $3.00 and $5.00  3.75 ± 4.56  1,607,050 
MoUe Whan and eqXal Wo $5.00  4.12  1,737,160 
 
    11,916,660 
 
13.3  Share pXrchase Zarrants  
 
A VXmmaU\ of changeV in VhaUe pXUchaVe ZaUUanWV on a dilXWed baViV iV aV folloZV:  
   2020 
    Weighted aYerage 
    NXmber of e[ercise price  
    Zarrants $ 
 
AV aW JanXaU\ 1   12,519,675 0.84 
E[eUciVed dXUing Whe peUiod   (4,750,148) 0.74 
 
As at JXne 30   7,769,527  0.90 
 
WeighWed aYeUage Uemaining conWUacWXal life   0.39 \eaUV 
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NOTE 14 ± REVENUE 
 
 Three months ended Si[ months ended 
 JXne 30  JXne 30 
 2020 2019 2020 2019 

 
ReYenXe fUom conWUacWV ZiWh cXVWomeUV 13,918 31,426 25,007 53,340 
OWheU UeYenXe 

InYeVWmenW pUopeUW\ UenWal - 46 - 82 
 
Total reYenXe 13,918 31,472 25,007 53,422 
 
 
The UeYenXe fUom conWUacWV ZiWh cXVWomeUV iV diVaggUegaWed b\ geogUaphical maUkeW, UeYenXe VWUeamV and 
Wiming of UeYenXe UecogniWion aV folloZV.  
 

 Three months ended Si[ months ended 
 JXne 30  JXne 30 
 2020 2019 2020 2019 

 
Canada  13,293 30,917 21,711 52,831 
AXVWUalia  625 509 3,296 509 
 
  13,918 31,426 25,007 53,340  
 
PUiYaWe label 12,284 31,030 21,921 52,944  
WhiWe label 1,568 - 2,980 - 
Tolling pUoceVV 41 396 98 396 
OWheU  25 - 8 - 
  
  13,918 31,426 25,007 53,340 
 
PUodXcWV WUanVfeUUed aW a poinW in Wime 13,877 31,256 24,909 53,170  
PUodXcWV and VeUYiceV WUanVfeUUed oYeU Wime 41 170 98 170 
 
  13,918 31,426 25,007 53,340 
 
FoU Whe Vi[ monWhV ended JXne 30, 2020, 83% (JXne 30, 2019: 86%) of WoWal UeYenXe iV fUom fiYe 
cXVWomeUV (JXne 30, 2019: foXU cXVWomeUV) each UepUeVenWing moUe Whan 10% of Whe GUoXp¶V UeYenXe. FoU 
Whe WhUee monWhV ended JXne 30, 2020, 80% (WhUee monWhV ended JXne 30, 2019: 95%) of WoWal UeYenXe iV 
fUom WZo cXVWomeUV each UepUeVenWing moUe Whan 10% of Whe GUoXp¶V UeYenXe (WhUee monWhV ended JXne 
30, 2019: fiYe cXVWomeUV). 
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NOTE 15 ± EXPENSES BY NATURE 
 

 Three months ended Si[ months ended 
 JXne 30  JXne 30 
 2020 2019 2020 2019 

InYenWoU\ and conVXmableV Uecogni]ed in  
coVW of ValeV 7,941 16,315 16,220 29,037 

WUiWe doZn of inYenWoU\ Wo neW Ueali]able  
YalXe (NoWe 7) - - 12,811 - 

Emplo\ee compenVaWion 4,706 3,145 8,855 5,356 
ConVXlWing and pUofeVVional feeV 2,465 1,423 4,428 2,274 
ShaUe baVed compenVaWion e[penVe (2) 1,520 2,742 4,279 6,714 
SXpplieV and Vmall eqXipmenW 1,001 441 1,691 694 
DepUeciaWion 807 731 1,515 1,221 
Anal\Wical WeVWing 510 697 924 993 
SofWZaUe licenVeV 302 129 604 189  
Ro\alW\  164 - 300 - 
GoYeUnmenW gUanWV (3) (1,808) - (1,808) - 
OWheU (1)  817 1,622 1,630 2,869 
     
  18,425 27,245 51,449 49,347 
 
(1) OWheU inclXdeV fUeighW and Vhipping coVW, VponVoUVhipV, office UelaWed e[penVeV, XWiliWieV, foUeign 
e[change loVV/gain and bank VeUYice feeV. 
 
(2) FoU Whe Vi[-monWh peUiod ended JXne 30, 2020, oXW of WoWal VhaUe baVed compenVaWion e[penVe of 
$4,279 (JXne 30, 2019: $6,714), geneUal adminiVWUaWiYe e[penVe poUWion iV $2,972 (JXne 30, 2019: $4,796), 
maUkeWing and Velling e[penVe poUWion iV $525 (JXne 30, 2019: $920), coVW of ValeV poUWion iV $772 (JXne 
30, 2019: $1,002) and UeVeaUch and deYelopmenW poUWion iV $10 (JXne 30, 2019: $nil). FoU Whe WhUee-monWh 
peUiod ended JXne 30, 2020, oXW of WoWal VhaUe baVed compenVaWion e[penVe of $1,520 (JXne 30, 2019: 
$2,742), geneUal adminiVWUaWiYe e[penVe poUWion iV $1,087 (JXne 30, 2019: $1,980), maUkeWing and Velling 
e[penVe poUWion iV $216 (JXne 30, 2019: $338), coVW of ValeV poUWion iV $213 (JXne 30, 2019: $424) and 
UeVeaUch and deYelopmenW poUWion iV $4 (JXne 30, 2019: $nil). 

 
(3) The GUoXp applied foU Canada EmeUgenc\ Wage SXbVid\ (CEWS) and AXVWUalia JobKeepeU Pa\menW 
SXbVid\ and WhUoXgh WheVe pUogUamV gUanWed of $1,808 of goYeUnmenW gUanWV foU WhUee-monWh peUiod ended 
JXne 30, 2020. SXch goYeUnmenW gUanWV aUe Uecogni]ed aV oWheU opeUaWing income in Whe condenVed inWeUim 
conVolidaWed VWaWemenW of loVV. TheVe gUanWV ma\ be VXbjecW Wo goYeUnmenW UeYieZ aW a laWeU daWe. 
HoZeYeU, WheUe aUe no XnfXlfilled condiWionV oU oWheU conWingencieV aWWached Wo WheVe gUanWV. The GUoXp 
did noW benefiW diUecWl\ fUom an\ oWheU foUmV of goYeUnmenW aVViVWance.  
 
 
NOTE 16 ±FINANCIAL RISK MANAGEMENT AND CAPITAL MANAGEMENT 
 
The GUoXp iV e[poVed Wo a YaUieW\ of financial UiVkV dXe Wo iWV opeUaWionV. TheVe UiVkV inclXde cUediW UiVk, 
maUkeW UiVk (foUeign e[change UiVk and inWeUeVW UaWe UiVk) and liqXidiW\ UiVk. The GUoXp¶V oYeUall UiVk 
managemenW pUogUam focXVeV on Whe XnpUedicWabiliW\ of financial maUkeWV and VeekV Wo minimi]e poWenWial  
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NOTE 16 ±FINANCIAL RISK MANAGEMENT AND CAPITAL MANAGEMENT (ContinXed) 
 
adYeUVe effecWV on Whe GUoXp¶V financial peUfoUmance. Financial UiVk managemenW iV caUUied oXW b\ Whe 
SXbVidiaUieV of Whe GUoXp XndeU policieV appUoYed b\ Whe Compan\¶V BoaUd of DiUecWoUV. 
 
16.1  Credit risk 
 
CUediW UiVk aUiVeV fUom depoViWV ZiWh bankV and financial inVWiWXWionV, UeVWUicWed eVcUoZ balanceV and 
oXWVWanding UeceiYableV if a cXVWomeU oU coXnWeUpaUW\ Wo a financial inVWUXmenW failV Wo meeW iWV conWUacWXal 
obligaWionV. The GUoXp holdV caVh of $27,946 (DecembeU 31, 2019: $38,627). The caVh and UeVWUicWed caVh 
held in eVcUoZ aUe held ZiWh bankV and financial inVWiWXWionV WhaW aUe eiWheU SchedXle 1 Canadian bankV oU 
laUge cUediW XnionV.  
 
AW JXne 30, 2020, Whe e[poVXUe Wo cUediW UiVk foU WUade UeceiYableV and conWUacW aVVeWV b\ Whe W\pe of 
cXVWomeU iV aV folloZV: 
  JXne 30, 2020 December 31, 2019 
 
BXVineVV Wo bXVineVV cXVWomeUV 31,001 26,105 
DiVWUibXWoUV / ReWaileUV 1,323 112 
    
  32,324 26,217 
 
The GUoXp limiWV iWV e[poVXUe Wo cUediW UiVk fUom WUade UeceiYableV and conWUacW aVVeWV b\ negoWiaWing fXll 
oU paUWial adYance pa\menW fUom bXVineVV Wo bXVineVV cXVWomeUV befoUe Whe VhipmenW of Whe pUodXcWV. AlVo, 
Whe GUoXp managemenW belieYeV WhaW Whe e[poVXUe Wo cUediW UiVk fUom diVWUibXWoUV iV YeU\ limiWed Vince 
moVW of Whe diVWUibXWoUV aUe goYeUnmenW oUgani]aWionV. AV aW JXne 30, 2020, 89% of Whe GUoXp¶V WUade 
UeceiYableV (DecembeU 31, 2019: 86%) iV dXe fUom fiYe cXVWomeUV (DecembeU 31, 2019: WhUee cXVWomeUV) 
each UepUeVenWing moUe Whan 10% of Whe GUoXp¶V WUade UeceiYableV balance.  The GUoXp haV legal 
collecWion pUoceedingV ZiWh UeVpecW Wo $8,531 of Whe GUoXp¶V WUade UeceiYable balance, Zhich aUe all dXe 
fUom one cXVWomeU. The paVW dXe poUWion of WheVe WUade UeceiYableV compUiVe 47% of all Whe GUoXp¶V paVW 
dXe WUade UeceiYableV aV aW JXne 30, 2020. The GUoXp haV noW Uecogni]ed an alloZance foU e[pecWed cUediW 
loVVeV in connecWion ZiWh iWV WUade UeceiYableV.  The aging of Whe GUoXp¶V WUade UeceiYableV aW JXne 30, 
2020 iV aV folloZV: 
 
  JXne 30, 2020 
  Gross carr\ing amoXnt 
 
CXUUenW (noW paVW dXe) 13,904  
1-30 da\V paVW dXe 2,420 
31-60 da\V paVW dXe 6,975 
61-90 da\V paVW dXe 71 
90-180 da\V paVW dXe 1,065 
>180 da\V paVW dXe 7,728 
  
  32,163 
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NOTE 16 ±FINANCIAL RISK MANAGEMENT AND CAPITAL MANAGEMENT (ContinXed) 
 
The e[pecWed loVV UaWe foU XndXe and oYeUdXe balance iV eVWimaWed Wo be nominal baVed on Whe e[pecWed 
collecWionV on Whe oXWVWanding UeceiYable balance.  
 
16.2 LiqXidit\ risk 
 
PUXdenW liqXidiW\ UiVk managemenW implieV mainWaining VXfficienW caVh Wo meeW obligaWionV Zhen dXe. AW 
Whe end of Whe UepoUWing peUiod Whe GUoXp held depoViWV aW bankV and financial inVWiWXWionV of $27,946 
(DecembeU 31, 2019: $38,627) WhaW aUe e[pecWed Wo Ueadil\ geneUaWe caVh infloZV foU managing liqXidiW\ 
UiVk. DXe Wo Whe d\namic naWXUe of Whe XndeUl\ing bXVineVVeV, Whe GUoXp managemenW mainWainV fle[ibiliW\ 
in fXnding b\ mainWaining a minimXm caVh leYel aW bankV and financial inVWiWXWionV. 
 
ManagemenW moniWoUV Uolling foUecaVWV of Whe GUoXp¶V liqXidiW\ UeVeUYe and caVh and caVh eqXiYalenWV on 
Whe baViV of e[pecWed caVh floZV. 
 
The Wable beloZ pUeVenWV Whe GUoXp¶V financial liabiliWieV inWo UeleYanW maWXUiW\ gUoXpingV baVed on WheiU 
conWUacWXal maWXUiWieV. The amoXnWV diVcloVed in Whe Wable aUe Whe conWUacWXal XndiVcoXnWed caVh floZV. 
 
ContractXal matXrities of Total 
financial liabilities Less than 6-12 12-36 36-60 contractXal Carr\ing 
At JXne 30, 2020 6 months months months months cash floZs amoXnt 
 
TUade and oWheU pa\ableV 13,085 - - - 13,085 13,085 
LeaVe liabiliW\ 200 187 376 104 867 835 
Non-UeYolYing loan (1) 291 285 4,845 - 5,421 5,344 
ConYeUWible debW 1,644 3,945 15,322 - 20,911 10,110 
 
Total financial liabilities 15,220 4,417 20,543 104 40,284 29,374 

 
(1) The amoXnW diVcloVed in Whe Wable iV baVed on pUincipal pa\menWV. OWheU feeV aUe noW inclXded in Whe 

aboYe anal\ViV. 
 
The bank loanV conWain loan coYenanWV Zhich aUe moniWoUed on a UegXlaU baViV b\ Whe GUoXp Wo enVXUe 
compliance ZiWh Whe agUeemenW. 
 
16.3  Market risk 
 
MaUkeW UiVk iV Whe UiVk WhaW changeV in maUkeW pUice ± e.g. foUeign e[change UaWeV and inWeUeVW UaWeV ± Zill 
affecW Whe GUoXp¶V income oU Whe YalXe of iWV holdingV of financial inVWUXmenWV. The objecWiYe of maUkeW 
UiVk managemenW iV Wo manage and conWUol maUkeW UiVk e[poVXUeV ZiWhin accepWable paUameWeUV, Zhile 
opWimi]ing Whe UeWXUn on UiVk. 
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NOTE 16 ±FINANCIAL RISK MANAGEMENT AND CAPITAL MANAGEMENT (ContinXed) 
 
(i) Foreign cXrrenc\ risk 
 
FoUeign e[change UiVk aUiVeV fUom Uecogni]ed aVVeWV and liabiliWieV denominaWed in a cXUUenc\ WhaW iV noW 
Whe fXncWional cXUUenc\ of Whe UeleYanW GUoXp enWiW\. AV of Whe end of Whe UepoUWing peUiod, Whe GUoXp¶V 
foUeign cXUUenc\ e[poVXUe iV dXe Wo USD and AUD foUeign cXUUenc\ denominaWed WUanVacWionV. 
 
(ii) Interest rate risk  
 
The GUoXp¶V main inWeUeVW UaWe UiVk aUiVeV fUom long-WeUm loan ZiWh YaUiable UaWeV, Zhich e[poVe Whe 
GUoXp Wo caVh floZ inWeUeVW UaWe UiVk. The GUoXp¶V long-WeUm loan ZiWh YaUiable UaWe iV denominaWed onl\ 
in Canadian DollaUV. 
 
(iii) Price risk 
 
The GUoXp¶V pUice UiVk aUiVeV fUom Whe YolaWiliW\ of Whe Compan\¶V oZn maUkeW VhaUe pUiceV Zhich coXld 
VignificanWl\ affecW Whe faiU YalXe of Whe deUiYaWiYe liabiliWieV (NoWe 10). 
 
16.4 Capital risk management 
 
The Compan\¶V objecWiYeV Zhen managing capiWal aUe Wo VafegXaUd Whe Compan\¶V abiliW\ Wo conWinXe aV a 
going conceUn, in oUdeU Wo pUoYide UeWXUnV foU VhaUeholdeUV and benefiWV foU oWheU VWakeholdeUV and Wo 
mainWain an opWimal capiWal VWUXcWXUe Wo UedXce Whe coVW of capiWal. 
 
ManagemenW defineV capiWal aV Whe Compan\¶V VhaUeholdeUV¶ eqXiW\ aWWUibXWable Wo eqXiW\ holdeUV of Whe 
PaUenW and debW. AV aW JXne 30, 2020, WoWal managed capiWal iV $141,203 (DecembeU 31, 2019: $142,127). 
The Compan\¶V pUimaU\ objecWiYe ZiWh UeVpecW Wo iWV capiWal managemenW iV Wo enVXUe WhaW iW haV VXfficienW 
caVh UeVoXUceV Wo fXnd boWh e[iVWing and fXWXUe YalXe-added gUoZWh oppoUWXniWieV. To VecXUe Whe addiWional 
capiWal neceVVaU\ Wo pXUVXe WheVe planV, Whe Compan\ ma\ aWWempW Wo UaiVe addiWional fXndV WhUoXgh Whe 
iVVXance of eqXiW\ oU b\ VecXUing VWUaWegic paUWneUV oU WhUoXgh debW financing.  
 
 
NOTE 17 ± FAIR VALUE OF FINANCIAL INSTRUMENTS 
 
JXdgemenWV and eVWimaWeV aUe made in deWeUmining Whe faiU YalXeV of Whe financial inVWUXmenWV WhaW aUe 
Uecogni]ed and meaVXUed aW faiU YalXe in Whe CondenVed InWeUim ConVolidaWed Financial SWaWemenWV. To 
pUoYide an indicaWion aboXW Whe UeliabiliW\ of Whe inpXWV XVed in deWeUmining faiU YalXe, Whe GUoXp haV 
claVVified iWV financial inVWUXmenWV inWo Whe WhUee leYelV aV folloZV: 
 
LeYel 1 inpXWV aUe qXoWed pUiceV (XnadjXVWed) in acWiYe maUkeWV foU idenWical aVVeWV oU liabiliWieV WhaW Whe 
enWiW\ can acceVV aW Whe meaVXUemenW daWe; 
 
LeYel 2 inpXWV aUe inpXWV, oWheU Whan qXoWed pUiceV inclXded ZiWhin LeYel 1, WhaW aUe obVeUYable foU Whe 
aVVeW oU liabiliW\, eiWheU diUecWl\ oU indiUecWl\; and 
 
LeYel 3 inpXWV aUe XnobVeUYable inpXWV foU Whe aVVeW oU liabiliW\. 
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NOTE 17 ± FAIR VALUE OF FINANCIAL INSTRUMENTS (ContinXed) 
 
The GUoXp¶V caVh and caVh eqXiYalenWV and UeVWUicWed caVh aUe claVVified aV LeYel 1 ZheUeaV WUade 
UeceiYableV aUe claVVified aV LeYel 2. CaUU\ing YalXeV of VignificanW poUWion of financial aVVeWV do noW diffeU 
VignificanWl\ fUom WheiU faiU YalXeV dXe Wo WheiU VhoUW-WeUm naWXUe. EqXiW\ inYeVWmenWV aW faiU YalXe WhUoXgh 
oWheU compUehenViYe income aUe claVVified aV LeYel 3 aV Whe\ aUe noW WUaded in an acWiYe maUkeW. 
ConVideUing Whe Vignificance of Whe eqXiW\ inYeVWmenW amoXnW, Whe faiU YalXe of WheVe financial aVVeWV iV 
aVVXmed Wo appUo[imaWe WheiU caUU\ing YalXe. 
 
The GUoXp¶V loanV and boUUoZingV, WUade pa\ableV and VXbVcUipWion UeceipW liabiliW\ aUe claVVified aV LeYel 
2. TheVe financial liabiliWieV e[cepW Whe VXbVcUipWion UeceipW liabiliW\ aUe claVVified aV amoUWi]ed coVW and 
WheiU caUU\ing YalXeV appUo[imaWe WheiU faiU YalXeV ZheUeaV VXbVcUipWion UeceipW liabiliW\ iV claVVified aV faiU 
YalXe WhUoXgh pUofiW oU loVV. The deUiYaWiYe liabiliWieV aUe claVVified aV LeYel 3 Vince Vome of Whe VignificanW 
inpXWV XVed Wo calcXlaWe Whe faiU YalXe of Whe deUiYaWiYe liabiliWieV aUe VXbjecW Wo YolaWiliW\ and VeYeUal 
facWoUV oXWVide of Whe Compan\¶V conWUol. The VenViWiYiW\ anal\ViV foU each VignificanW inpXW iV peUfoUmed 
in NoWe 10. 
 
DXUing Whe Vi[ monWhV ended JXne 30, 2020, WheUe ZeUe no WUanVfeUV beWZeen leYelV.  
 
 
NOTE 18 ± SEGMENT INFORMATION 
 
The GUoXp opeUaWeV in one VegmenW, Whe pUodXcWion and ValeV of cannabiV e[WUacWV and deUiYaWiYe pUodXcWV. 
The caUU\ing YalXe of non-cXUUenW aVVeWV locaWed oXWVide of Canada iV $8,840 (DecembeU 31, 2019: $7,844) 
and WheVe aVVeWV aUe made Xp of pUopeUW\, planW and eqXipmenW and depoViWV giYen foU pUopeUW\, planW and 
eqXipmenW. 
 
 
NOTE 19 ± EVENTS AFTER THE REPORTING PERIOD 
 
(i) 2020 PriYate Placement 
 
AfWeU UeceipW of ShaUeholdeU AppUoYal aW Whe Compan\¶V AnnXal and Special ShaUeholdeU¶V meeWing held 
on AXgXVW 5, 2020 (i) Whe GUoXp UeceiYed fUom eVcUoZ Whe Uemaining half, neW of ceUWain feeV, of Whe 
$37,822 in gUoVV pUoceedV fUom Whe 2020 PUiYaWe PlacemenW and (ii) Whe SXbVcUipWion ReceipW ZaV 
conYeUWed inWo Whe Second NoWe and Whe Second WaUUanW. 
 
(ii) IssXed and cancelled stock options 
 
The BoaUd of DiUecWoUV of Whe Compan\ haV appUoYed a gUanW of VWock opWionV XndeU iWV VWock opWion plan 
Wo pXUchaVe an aggUegaWe of 600,000 common VhaUeV in Whe capiWal of Whe Compan\ ZiWh a ZeighWed 
aYeUage e[eUciVe pUice of $1.13 and ZiWh a 5-\eaU WeUm. The VWock opWionV Zill be YeVWed immediaWel\. The 
VWock opWionV ZeUe gUanWed Wo neZl\ appoinWed diUecWoUV of Whe Compan\. SXbVeqXenWl\, 359,460 VWock 
opWionV ZeUe cancelled. 
 

-------------


