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Fund Details

Name: Founders Share Class
Domicile: Luxembourg
Fund currency: USD
Authorised for distribution: CSSF
Fund type: UCITS / SICAV
Min. initial investment: USD 100,000.00
Min. subsequent investment: USD 1,000.00
Total Net Assets: 77.46 million USD
Number of Holdings: 27
ISIN: LU1846740923
Share class: CUSD
Launch date: 24 September 2018
Share class currency: USD
Financial year end: 31 December
Income utilisation: Accumulating
Ongoing charges: 11%
Redemption price: USD 140.56
ISIN: LU1851963725
Share class: CEUR
Launch date: 24 September 2018
Share class currency: EUR
Financial year end: 31 December
Income utilisation: Accumulating
Ongoing charges: 1.1%
Redemption price: EUR 135.68
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Investment Strategy

The Fund's objective is to deliver long term ab-
solute returns by investing in emerging and
frontier market equities. The Fund will identify
companies with resilient business models which
are undervalued and mispriced. The Fund does
not use any benchmark and follows an active in-
vestment style by partnering with portfolio com-
panies to unlock value. This is achieved by en-
gaging with stakeholders to improve corporate
governance, set out a broader ESG pathway and
act as a catalyst for wider operational and finan-
cial improvements.
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Performance since 24.09.2018
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Accumulated Performance

YTD 1 Month 3 Months 6 Months 1 Year Since Inception
CUSD 19.13% 5.39 % 12.16 % 29.64 % 67.05 % 40.59 %
CEUR 19.47 % 4.74 % 11.72 % 27.46 % 52.72 % 36.05 %

Source: DZ PRIVATBANK S.A., Date: 31.05.2021

Monthly Performance
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Commentary

During May, a number of themes continued to rattle investors’ confidence: a big jump in US inflation in April to
4.2% — the highest rate since 2008 — unnerved investors who worried the Fed might retract on its accommodative
policy and raise interest rates. While higher interest rates would impact emerging markets, the Fed seems unlikely
to move rates in the short term, while a potential hike down the line is already being started to be priced in. In
emerging markets, eyes were on Taiwan and India. The Covid-19 crisis in India reached a sad milestone with the
official death toll passing 300,000. We are however seeing first signs that the situation is improving. In Taiwan,
which is one of the great success stories when it comes to dealing with the pandemic, a small COVID-19 out-
break and the threat of subsequent restrictions saw the stock market plummet. Taiwanese markets were further hit
by a global technology sell-off. There is evidence to suggest that nervous margin traders may have also contributed
to this phenomenon. We consider the extreme market movement in Taiwan which took place at the beginning of
May to be an overreaction. Accordingly, the local TAIEX index has seen a continuous recovery from the draw-
down we witnessed in mid-May. The portfolio of the Mobius Emerging Markets Fund (MEMF) has held up
strongly amidst these headwinds. MEMF delivered a return of 5.4% (Founders C USD) and 4.7% (Founders C
Euro) respectively over the period and outperformed the MSCI EM Mid Cap Index by 6.9% YTD. During
May, the strongest performers were Chinese health care company EC Healthcare (+2.3%), Indian software com-
pany Persistent Systems (+2.0%) and Indian cable manufacturer Polycab (+0.8%). The main detractors were Tai-
wanese semiconductor companies eMemory (-0.8%) and Win Semiconductors (-0.4%) who were affected by the
above-mentioned developments but have seen their stock prices starting to recover towards the end of the month.
The second largest detractor was Turkish software company Logo Yazilim (-0.5%).
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Investor Profile Sector Breakdown Geographical Breakdown
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active engagement approach ' T
+  Create value by delivering a clear ESG pa-
thway for our portfolio companies
+  Concentrated portfolio allows a customised Top 10 Holdings
engagement strategy for each company
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S E— 2. eMemory Technology Inc Taiwan Technology 8.0%
- P d fl ions in pri harac-
tori Jononced Fuctuations in price are charac 3. Apollo Tubes Ltd India Industrials 7.0%
eristic of emerging and frontier economies.
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YTD 2021 3 Months 6 Months 1Year Since Inception
Volatility 17.18 % 16.18 % 16.28 % 16.73 % 18.36 %
Max Drawdown -6.12 % -3.84% -6.12 % -6.12 % -36.89 %
Sharpe Ratio 3.14 3.67 4.28 4.06 0.77

Source: DZ PRIVATBANK S.A., Date: 31.05.2021

Disclaimer: This document has been issued by Mobius Capital Partners LLP pursuant to section 21(2)(a) of the Financial Services and Markets Act 2000 (as amended). This document is for information purposes only and does
not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares of Mobius Emerging Markets Fund (the "Fund") or any other sub-fund of Mobius SICAV. Nothing in this document should be construed as
investment advice or a recommendation to buy or sell shares. We recommend you discuss any investment decisions with a financial adviser. The information in this document is as at the last working day of the previous month.
You should note that your capital is at risk with this investment. The value of shares in the Fund may fluctuate and you may get back less than you invested. Past performance is not a guide to future performance. The Fund is
subject to various other risks and you should refer to the Prospectus for more information. The Fund is a sub-fund of Mobius SICAV, a UCITS fund incorporated as a Société Anonyme in Luxembourg and organised as a
Société d'investissement a Capital Variable (SICAV). This information is only directed at persons residing in jurisdictions where the Fund and its shares are authorised for distribution or where no such authorisation is required.
Mobius Capital Partners LLP has used all reasonable efforts to ensure the accuracy of the information contained in this document but makes no guarantee or representation as to the reliability, completeness or accuracy of such
information. Subscriptions for shares of the Fund should only be made on the basis of the latest Prospectus and Key Investor Information Document relating to the shares, together with the latest annual report and any
subsequent interim report of Mobius SICAV (if published), copies of which are available (in English) at www.mobiuscapitalpartners.com/fund. Mobius Capital Partners LLP is authorised and regulated by the Financial
Conduct Authority in the United Kingdom. Its registered office is 130 Jermyn Street, London, England, SW1Y 4UR, United Kingdom.
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