


REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY FINANCIAL STATEMENTS

To Council of Town of Gull Lake:
Quialified Opinion

The summary financial statements, which comprise the summary statement of financial position as at December
31, 2022, the summary statements of operations and changes in net financial assets and cash flow for the year then
ended, and related notes, are derived from the audited financial statements of Town of Gull Lake for the year ended
December 31, 2022. We expressed a qualified audit opinion on those financial statements in our report dated June
14, 2023.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial
statements, in accordance with Canadian public sector accounting standards. However, the summary financial
statements are qualified to the equivalent extent as the audited financial statements of Town of Gull Lake for the
year ended December 31, 2022.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian public sector accounting
standards. Reading the summary financial statements and the auditor's report thereon, is not a substitute for
reading the organization's audited financial statements and the auditor's report thereon.

The Audited Financial Statements and Our Report Thereon

We expressed a qualified audit opinion on the audited financial statements in our report dated June 14, 2023 for
the following reason(s).

Public Sector Accounting Standards require that the town accrue a liability for the estimated closure and post-
closure care costs for its landfill. Due to problems associated with estimations and environmental requirements, we
were unable to obtain sufficient and appropriate audit evidence over the extent of landfill closure adjustments
required to the town's financial statements as at December 31, 2022 and December 31, 2021.

Public Sector Accounting Standards require that government partnerships be proportionately consolidated into the
financial statements of the town, as they make up part of the town's government reporting entity. As explained in
Note 1 (a), the town has not proportionately consolidated certain entities over which it has joint control. Known
entities are listed in Note 1 (a), but we were unable to obtain sufficient and appropriate audit evidence over the
completeness and accuracy of the list. Financial statements for these partnerships were unavailable at the time of
our audit, and therefore, we were unable to obtain sufficient and appropriate audit evidence over the extent of
adjustments required to the town's financial statements as at December 31, 2022 and December 31, 2021.

Our report also includes the following commentary:

e  We included an Other Matter paragraph referring to the supplementary information listed in Schedule 10,
which has been taken from the accounting records of the organization but has not been audited by us other
than in the course of our examination of the aforementioned financial statements to the extent necessary to
allow us to render an opinion thereon.

Management's Responsibility for the Summary Financial Statements

As management, the Council is responsible for the preparation of the summary of the audited financial statements
in accordance with Canadian public sector accounting standards.
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REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY FINANCIAL STATEMENTS (continued)

Auditor's Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are a fair summary of the
audited financial statements based upon our procedures, which were conducted in accordance with Canadian
Auditing Standard (CAS) 810, Engagements to Report on Summary Financial Statements.

CPA LLP
Chartered Professional Accountants

Swift Current, Saskatchewan
June 14, 2023
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Town of Gull Lake
Statement of Financial Position
As at December 31, 2022

FINANCIAL ASSETS

Statement 1

Total Financial Assets

LIABILITIES

Total Liabilities

Total Non-Financial Assets

2022 2021
Cash and Temporary Investments 3,444,697 3,131,309
Taxes Receivable - Municipal 166,130 155,723
Other Accounts Receivable 301,623 209,280
Assets Held for Sale 22,505 22,505
Long-Term Investments - -
Debt Charges Recoverable - -
Other (Specify) - -
3,934,955 3,518,817
Bank Indebtedness - -
Accounts Payable 89,019 52,506
Accrued Liabilities Payable - -
Deposits 42,560 38,835
Deferred Revenue 45,419 32,920
Accrued Landfill Costs - -
Liability for Contaminated Sites - -
Other Liabilities - -
Long-Term Debt 63,910 -
Lease Obligations - -
240,908 124,261
NET FINANCIAL ASSETS (DEBT) 3,694,047 3,394,556

NON-FINANCIAL ASSETS

Tangible Capital Assets 5,340,996 5,304,064
Prepayments and Deferred Charges 56,392 52,435
Stock and Supplies - -
Other - -
5,397,388 5,356,499
9,091,435 8,751,055

ACCUMULATED SURPLUS (DEFICIT)

Contingent Assets

Contractual Rights

Contingent Liabilities

Contractual Obligations and Commitments




Town of Gull Lake
Statement of Operations
For the fiscal year ended December 31, 2022

Statement 2

2022 Budget 2022 2021
REVENUES (unaudited)
Taxes and Other Unconditional Revenue 1,388,878 1,324,231 1,300,090
Fees and Charges 938,223 991,812 933,443
Conditional Grants 158,323 87,170 169,783
Tangible Capital Asset Sales - Gain 81,000 56,094 2,156
Land Sales - Gain - - -
Investment Income and Commissions 8,000 58,597 10,211
Restructurings - - -
Other Revenues 1,500 - 17,244
Total Revenues 2,575,924 2,517,904 2,432,927
EXPENSES
General Government Services 322,198 345,398 305,122
Protective Services 269,011 306,967 267,850
Transportation Services 419,807 566,020 365,039
Environmental and Public Health Services 130,038 122,022 207,501
Planning and Development Services 69,715 69,264 84,978
Recreation and Cultural Services 282,344 331,827 372,113
Utility Services 406,952 500,669 465,256
Restructurings - - -
Total Expenses 1,900,065 2,242,167 2,067,859
Surplus (Deficit) of Revenues over Expenses before Other Capital Contributions 675,859 275,737 365,068
Provincial/Federal Capital Grants and Contributions 295,123 64,643 174,893
Surplus (Deficit) of Revenues over Expenses 970,982 340,380 539,961
Accumulated Surplus (Deficit), Beginning of Year 8,751,055 8,751,055 8,211,094
Accumulated Surplus (Deficit), End of Year 9,722,037 9,091,435 8,751,055




Town of Gull Lake
Statement of Change in Net Financial Assets
For the fiscal year ended December 31, 2022

Statement 3

2022 Budget 2022 2021

(unaudited)
Surplus (Deficit) 970,982 340,380 539,961
(Acquisition) of tangible capital assets (2,305,748) (358,885) (418,566)
Amortization of tangible capital assets - 296,448 293,010
Proceeds on disposal of tangible capital assets - 81,599 2,156
Loss (gain) on the disposal of tangible capital assets - (56,094) (2,156)
Transfer of assets/liabilities in restructuring transactions - - -
Surplus (Deficit) of capital expenses over expenditures (2,305,748) (36,932) (125,556)
(Acquisition) of supplies inventories, net - - -
(Acquisition) of prepaid expense, net - (3,957) (3,694)
Consumption of supplies inventory, net - - -
Use of prepaid expense, net - - -
Surplus (Deficit) of expenses of other non-financial over expenditures - (3,957) (3,694)
Increase/Decrease in Net Financial Assets (1,334,766) 299,491 410,711
Net Financial Assets (Debt) - Beginning of Year 3,394,556 3,394,556 2,983,845
Net Financial Assets (Debt) - End of Year 2,059,790 3,694,047 3,394,556




Town of Gull Lake
Statement of Cash Flow

Operating:
Surplus (Deficit)

Change in assets/liabilities

Capital:

Investing:

Financing:

For the fiscal year ended December 31, 2022 Statement 4
2022 2021
Cash provided by (used for) the following activities
340,380 539,961
Amortization 296,448 293,010
Loss (gain) on disposal of tangible capital assets (56,094) (2,156)
580,734 830,815
Taxes Receivable - Municipal (10,407) (19,884)
Other Receivables (92,343) 101,844
Assets Held for Sale - -
Other Financial Assets - -
Accounts and Accrued Liabilities Payable 36,513 7,530
Deposits 3,725 2,125
Deferred Revenue 12,499 (7,080)
Accrued Landfill Costs - -
Liability for Contaminated Sites - -
Other Liabilities - -
Stock and Supplies - -
Prepayments and Deferred Charges (3,957) (3,694)
Other (Specify) - -
Cash provided by operating transactions 526,764 911,656
Cash used to acquire tangible capital assets (358,885) (418,566)
Proceeds on sale of tangible capital assets 81,599 2,156
Cash applied to capital transactions (277,286) (416,410)
Long-term investments - -
Other investment - -
Cash provided by (applied to) investing transactions - -
Debt charges recovered - -
Proceeds from debt issues 76,692 -
Debt repayment (12,782) (100,883)
Other financing (please specify) - -
Cash provided by (applied to) financing transactions 63,910 (100,883)
Change in Cash and Temporary Investments during the year 313,388 | 394,363 |
Cash and Temporary Investments - Beginning of Year 3,131,309 2,736,946
Cash and Temporary Investments - End of Year 3,444,697 | 3,131,309 |




Town of Gull Lake

Schedule of Council Remuneration (unaudited)

As at December 31, 2022 Schedule 10
Position Name Remuneration Reimbursed Total
Costs

Mayor Lance Allen 5,420 5,420
Councillor Nasser Zanidean 3,341 3,341
Councillor Steven Haithwaite 3,226 3,226
Councillor Bentley Gibson 5,220 5,220
Councillor Dennis Kirk 4,427 4,427
Councillor Dennis Leahy 3,713 3,713
Councillor Tyson Migneault 3,527 3,527
Total 28,874 28,874
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