
NGST & Associates
Chartered Accountants

@ifois'Report
To the Members of Mangalam Speciality Chemicals Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Mangalari Speoiality Chemicals Private Limited ("fhe
Companf'l which comprises the Balance Sheet as at March 31,2022 and the Statement of Profit and Loss
and statement of cash flows for the year then ended, and notes to th6 financial statements, including a summary of
significantaccountingpoliciesandotherexplanatoryinformation'
ln our opinion and to the best of our information and according to the eixplanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 ("the act") in the manner so required and give a
true and fair view in conformity with the accounting principles generally accqlpted in lndia;

a) ln the case of Balance Sheet, of the state of affairs of the Company as at 31st ltiarch, 2022,
b) ln case of Statement of Profit & Loss, of the Loss for the year ended on that date, and
c) ln case of Cash Flow Statement, cash flow for the year ended qn that date"

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013" Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the finafrcial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

We have nothing to report in this regard

Other lnformation
The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the "[Vlanagement Discussion and Analysis" and "Director's Report", but does not include the
financial staternents and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information, and in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. lf, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.
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We have nothing to report in this regard
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Responsibility of Management and Those Gharged with Governancefor the Financial Statements

The Company,s Board of Directors is responsible forthe matters stated in section 134(5) of the Companjes Act,2013

(,,the Act,,) wiih respect to the preparation of these financial statements that give a true and fair view of the financial

position, financial performance, changes in equity and cash flows of the Company in accordance with the accounting

lrinciples generally accepted in tndial including the accounting Standards specified under section 133 of the Act' This

iesponsinii'ity also jncludes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguaioing of the assets of the Company and for preventing and d-etecting .frauds and other irregularities;

selection- and a[plication of appropriate impiementation and maintenance of accounting policies; _making 
judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation aid presentition of the fin-ancial statement that give a true andJair view and are

free from material misstatement, whether due to fraud or error'

in preparing the financial statements, management is responsible for assessing the company's ability to continue as

a loing coicern, disclosing, as appiicable,hatters related to going concern and using the going concern basis of

accounting unless *rnrg""r"nt either intends to liquidate the 
-Company 

or to cease operations, or has no realistic

aiternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process

Auditor,s Responsibility for the Audit of the Financial $tatements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the.audit. We also:

o ldentify and assess the r.isks of material misstatement of the consolidated financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appr6priate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, inten$onal

omissions, misrepresentations, or the override of internal control"

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circuristances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our

opinion on whether the company has adequate internal financial controls with reference to financial statements in

place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a miterial uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. lf we conclude that a material

uricertainty exists, we are required io draw ittention in our auditor's report to the related disclosures in the financial

statementi or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.
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. Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and

whether the financiai statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant auOiifindings] inctuding an/ signiiicant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding indep-endence, 
-and 

to communicate with them all relationships and other matters that may

reasonably be thiughtlo bear on our independence, and where applicable, related safeguards.., .r
From the matters communicated with those charged with governance, we determine those matters that were of most

significance in the audit of the financial statemenis of the Lurrent period and are therefore the key audit matters. We

describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or

when, in extremely rare circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences of doing so.would reasonably be expected to outweigh the public interest

benefits of such communication.

Repofr on Other Legal and Regulatory Requirements

As required by the Companies (Auditofs Report) Order, 2016 ("the gldel"), issued. by the Central .Government 
of

lndia in terms of sub-seciion (11) of section ig oi the Companies Act, 2013, we give in the Annexure "A" a statement

on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessjry for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in

agreement with the books of account. *.-

d) ln our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified

under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 3'1st March, 2022 taken on record by

the Board of Directors, none of the directors is disqualified as on 31st March, 2022 trom being appointed as a

director in terms of Section 164 (2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
' 

operating effectiveness of suih controls, refer to our separate Report in "Annexure B"

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the

I explanations given to us:

1. the Company has no material pending litigations as on balance sheet date;

2. The Company did not have any longterm contracts including derivative contracts for which there were any
' 

materialforeseeable losses.
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3' There were no amounts which were required to be transferred to the lnvestor Education and protection Fundby the Company during the year ended March 31,20rr,.-

4' (a) The Manag.emel! has represented that, to the best. of its knowledge and belief, no funds (which arematerial either individually or in aggregate) have been advanced or toan6a or invested (either from borrowedfunds or share premium or any oitrir sources or kind of funds) ov flre comfany to or in any other person orentity, including foreign entity ('iintermediaries"), with the undersianding, wnether recoded in writing orothenuise, that the intermediary shall, whether, oirectty or indirecily rIl,J or" inv"st in other persons or entitiesidentified in any manner whatsoever by or on behalf or tnerunoin! earty l"uiiimate Beneficiaries,,) or provideany guarantee, security or the like on behalf of the Ultimate Beneficfiries;

(b) The Management has represented that, to the best of .its knowledge and belief, no !.rnds (which arematerial either individually or in aggregate) have been received by the borfrny from any person or entity,including foreign entity ("funding pJrties'1, witn tne unoersianoing, whetherr""So"o in writing orothenrvise, thatthe company shall, whether, directly or'indirectly lend or iLr19gi'in o!n"ipui*ns or entities identified in anymanner whatsoever by or on behalf,of the Funding Party ("ultimate geneiiciaries,,) o, p*iJr rry'guarantee,security or the rike on beharf of the Urtimatesenefic'iaries; 1

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,nothing has come to our notice that has caused us to believe that the represeniations under sub-clause (i) and(ii) of Rule 1 1(e), as provided under (a) and (b) above, coniain any material misstatement.

h) With respect to the matter to be included in the Auditors' Report under Section 197(16) of the Act:ln our opinion and according to the information anJ exlianations given to us,'the remuneration paid by thecompany to its directors during the current year is in accorbance with the provisions of section 1g7 of the Act. Theremuneration paid to any director is not in excess of the limit laid down under sectiln 1g7 0fthe Act. The l\Iinistryof corporate Affairs has not prescribed other details under section 1g7(16) which are required to be commentedupon by us.
*

PIace: Mumbai
Date: 26thM ay202}

For NGST & Associates
Chartered Accountants

Firm Regn. No 135159W

,wd

Bhupendra S Gandhi
Partner

M. No. 122296
uDtN -221 222 96AL LC PY5549
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ANNEXURE - A TO THE AUDITORS' REPORT

The Annexure referred to in our lndependent Auditors' Report to the members of Mangalam Speciality
Chemicals Private Limited (n'the Company") on the Financial Statements for the year ended 31"'March, 2022,

we report that:

i. There are no fixed assets in the company and hence this clause is not applicable

ii. There are no inventories in the company and hence this clause is not applicable.

iii. The Company has not granted any loans, secured or unsecured to companies, firms orothgr.parties covered

in registei miintained under secti6n 189 of the Companies Act, 2013 ('the Act'). Therefore, the provisions of
Ctauie 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order are not applicable to the Company.

iv. ln our opinion and according to the information and explanations given to us, the Company has complied with

the provisions of section 185 and 186 of th6 Act, with respect to the loans afrd investments made.

v. The Company has not accepted any deposits from the public.

vi. To the best of our knowledge and belief and according to the information and explanation given to us, no cost
records are required to be maintained by the Company under the Companies (Cost Audit Rules),2014.

vii. a. According to the information and explanation given to us and on the basis of our examination of the

records of the Company,the company is regular in depositing with the appropriate authorities undisputed

statutory dues including provident fund, income tax, value added tax, duty of customs, service tax,

Goods and Service Tax, cess and other materialstatutory dues applicable to it.

b. There were no material undisputed amounts payable in respect of provident fund, income tax, value

added tax, duty of customs, service tax, cess and other material statutory dues in arrears as at March 31,

2022 for a period of more than six months from the date they became payable.

c. According to the information and explanations given to us, there are no material dues of income tax,

sales tax, service tax, wealth tax, duty of excise, duty of customs and cess which have not*been

deposited with the appropriate authorities on account of any dispute.

viii. There were no transactions relating to previously unrecorded income that have been surrendered or disclosed

as income during the year in the tax assessment under the lncome Tax Act, 1961 (43 of the 196.1).

ix. a. The Company has not taken any loans or other borrowings from any lender. Hence reporting under

clause 3(ix)(a) of the order is not applicable.

' b. The company has not been declared willful defaulter by any bank or financial institution or government or

government authority.

x The Company did not raise any money by way of initial public offer or further public offer (including debt

instruments) during the year and hence reporting under clause 3(x) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by company or on the Company

by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations give to us and based on our examination of the records of the

Company, the Company has paid / provided for managerial remuneration in accordance with the requisite

xi.

xii.

* $1
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*
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approvals mandated by the provisions of section 197 read with Schedule V to the Act.
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xiii. ln our opinion and according to the information and explanations given to us, the Company is not a nidhi
companv Accordingly, paragraph 3(xiii) of the Order is not applicable.

xiv. According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

xv. This clause is not applicable since the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review.

xvi. According to the information and explanation given to us and based on our examination of ihe records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with
him. Accordingly, paragraph 3(xvi) of the Order is not applicable.

xvii. The Company is not required to be registered under section 45-lA of theReserve Bank of lndia Act 1934
Accordingly, paragraph 3(xvii) of the Order is not applicable.

For NGST & Associates
Chartered Accountants

Firm Regn. No 135159W

Place: Mumbai
Date: 26th May 2022

. Bhupendra s 
S#Il;

M. No. 122296
uDrN -221 22296A11CPY5549

.ir-

t

$U$f,l'l

isst
^

tt

I

t4W



ANNEXURE _ B TO THE AUDITORS'REPORT

Report on the lnternal Financial Controls under Clause
("The Act")

We have audited the internal financial controls over financial reporting of Mangalam Speciality Chemicals private
Limited ('the company') as of 31 March 2022, in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Manaqement's Responsibilitv for lnternal Financial Gontrols

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internai control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by
the lnstitute of Chartered Accountants of lndia ('lCAl'). These responsibilities includb the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibilitv

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls
over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

.{.i-

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our Audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaninq of lnternal Financial controls over Financial Reportinq

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external pLrposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

pertain to the maintenance of records that,
dispositions of the assets of the company;

in reasonable detail, accurately and fairly reflect the transactions and

a
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Place: Mumbai
Date: 26th May 2022

Provrde reascnabie assurance that transactions are recorded as necessary to permit preparation of financialstatements n accordance with generally accepted accounting principles, rn'o triieceipts and expenditures ofthe compan, a'e being madetnly in'accordance with auihorisations of management and directors of thecompany an c

Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, ordisposition of the company's assetithat c"ould have a materiaf effect on the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility ofcollusion or improper management override of controls, material misstatements due to error or fraud may occur andnot be detected' Also, projections of any evaluation of the internal financial controls over financial reporting to futureperiods are subject to the risk that the internal financiat contror ou"i iinrnJ.i ,"6"nirg may become inadequatebecause of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Opinion

ln our opinion, the company has, in all material respects, an adequate internal financial controls system over financialreporting and such internal financial controls orur.nnin.irl ;"p#?q r"r" op.ruiing-effecgvely as at 31 March 2022,based on the internal control over financiit reporting .iit"ri, Lrt.piigneo ui: ine Cimpany considering the essentiarcomponents of internal control stated in the Guidaice ruote on nroit of t;tei;aiFinanciat controls over FinanciatReporting issued by the rnstitute of chartered Accountants oirnoi".

For NGST & Associates
Ghartered Accountants

Firm Regn. No 135159W

Bhupendra S Garglhi
Partner

M. No. 122296
uDtN -221 22296A L LC PY5549
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{ Mangalam Speciality Chemicals Private Limited
crN - u241 1 9MH2022PT C377 807
Balance Sheet as at 31st March 2022

Notes forming intergral part of the financial statements

As per our report of even date attached

For NGST & Associates
Chartered Accountants
FRN: 135159W

Bhupendra Gandhi
Partner
Mem. No. 122296
Place: Mumbai
Dated: May 26,2022

\ O o v1 \
\ \-" /**)n';

For and on behalf of Board of Directors

Kamalkumar Dujodwala
Director
DIN - 00546281

s
tn

Pannkaj Dujodwala
Director

DtN - 00546353

Particulars Note No
As at

31st March, 2022
As at

31st March, 2021

26,864

1,086

51500

207

33,657

5,000
(7.259\
(2,2591

29,592
29,592

4,072
50

2,202

6,324

33,657

I

I

I

IASSETS
I 
Non-current assets
| - Property Plant and Equipment

i - Capital work-in-progress
| - Financial Assets

- Other financial assets
- Deferred tax assets

Current assets
- Inventories

-:fLrerslelAssels
- Trade receivables
- Cash and cash equivalents
- Bank balances & other than (iii) above
- Curnent tax assets (net)

- Other current assets

Total Assets

Total Equity and Liabilities

EQUITY AND LIABILITIES

Liabilities
Non-current liabilities
- Financial !-iabilities

- Borrowings

Current liabilities
- Financial Liabilities

- Borrowings
- Trade payables
- Other current liabilities

lEquity
| - Equity Share capital

| - other Equity

1

1

1.1

3.1

3.2
3.3
3.4
4

E

A)
B)

7

8

I
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lgalam Speciality Chemicals Private Limited

! - u241 1 9MH2022PT C377807

,tatement of profit and loss for the year ended 31st March 2022

Notes forming intergral part of the financial statements

As per our report of even date attached

For NGST & Associates
Chartered Accountants
FRN: 135159W

Bhupendra Ghndhi
Partner
Mem. No. 122296
Place: Mumbai
Dated: May 26,2022

For and on behalf of Board of Directors

1 C 0l^^L\.\-
Kamalkumar Dujodwala
Director
DtN - 00546281

/.^J r,pv
Pannkaj Dujoclwala

Director
DtN - 00546353

in Hundreds

Year ended 31st
March2022

Year ended 31st
March 2021

Note
No.Particulars

a aaE

930
8,345

1 (8,345)

(8,345)

(1,086)
(7,2591

(7,2591

(176.63)

I
10

16

11

12
13
14
15

tx
X

xt

xil

V
VI
vI
vilt

Revenue from Operations
Other lncome
TOTA|- TNGOME (l+ll)
Expenses
Cost of materials consumed
Purchases of Stock-in-trade
Changes in inventories of finished goods and work-in-progress
Employee benefits expenses
Finance costs
Deprecration and amortization expense
Other expenses
TOTAL EXPENSES (IV)

ProfiU (Loss) before exceptional items and tax (lll - lV) '
Exceptional lterns
ProfiU(loss) before tax (V-Vl)

Tax expense:
("1) Current tax
(2) Deferred tax
ProfiU(loss) for the period (Vll-Vlll)
Other Comprehensive lncome
A (i) ltems that will not be reclassified to profit or loss

Remeasurment of defined benefit plan

(ii) lncome tax relating to items that will not be reclassified to profit or loss

- Defined benefit Plans
B (i) ltems that will be reclassified to profit or loss

(r) lnccrne tax relatrng to items that will be r^eclassified to profit or loss

Total Comprehe.nsive lncome for the period (lX + X) (Comprising Profit

lltoss) and Other Comprehensive lncome for the period)
Earnings per equity share:
(1) Basrc and Diluted

fe,{

+
nt

Cr)

+I
0,

I

I
lI
IV
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For the year ended
March 31,2021

For the year ended
March 31,2022

(8,345i)

(8,345)

2,252
1

(6,093)

(207')

(6,300)

(26,864 )

(26,864)

29,592

4,072

5,000

38,664

5,500

5,500

A,

B

c

Cash flow from operating activities
Net profit before tax

Operating profit before working capital changes

Cash generated from operations

Net cash generated from operating activities - |

Cash flow from investing activities :

Fayments for property, plant and eguipment

lnte!"est rncome

Dividend received

Proceeds from property, plant and equipment

Purchase of non current investments

Net cash used in investing activities - ll

Cash flow from financing activities
Proceeds/(Repayment) form/of short term borrowings

Proceeds from issue of shares

Dividend and dividend distribution tax paid

(Repayment)/ proceed of/ from long term borrowings

lnterest paid

Net cash used in financing activities - lll

Net increase in cash and cash equivalents

Opening balance of cash & cash equivalents

Closing balance of cash & cash equivalents

lncome tax paid

Adjustment For :

Depreciation

lnterest lncome

Dividend received

lnterest paid

Adjustment For :

Trade & other receivables

lnventories

Trade and other payables

Mangalam Speciality Chemicals Private Limited
clN - u241 1 9MH2022PT C377 807

Cash Flow Statement for the Year Ended 31st March 2022

Notes:

1 Cash & cash equivalents represents cash and bank balances.
2 Figures in brackets represents cash outflow.

As per our Report of Even Date

For NGST & Associates
Chartered Accountants

FRN: 135159W

Bhupendra pandhi
Partner
Mem. No. 122296
Place: Mumbai
Dated: May 26, 2022

inH

For and on behalf of Board of Directors

t
1 C \1.rt\

Kamalkumar Dujodwala
Director
DtN ,00546281

(,*L J')u'-L'-

Pannkaj Dujodwala
Director

DrN - 00s46353
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Mangalam Speciality Chemicals private Limited
ctN - u241 19MH2022PTC377807

Notes to Financial Statements for the year ended 31st March 2O2Z

1.1 Other non-current financial asset

2 Inventories

3,1 Trade receivables
rried at

*lnclud6s amounts due from related parties
- For ageing analysis of trade receivables, refer note 3.1"1

in Hu

Particulars As at
31st March. 2022

As at
31st March, 2021

Security deposits

Total

Particulars As at 31st March,2022 As at 31st March,
2021

materials
rk-in-progress

Finished goods
Stock in trade

Total

Particulars As at 31st March,2022 As at 31st March,
2021

Unsecured, considered good*
Unsecured, considered doubtful
Less Allowance for expected credit loss

Break up of security details
Secured, considered good
Unsecured, considered good
Doubtful
Total

Total

.+-

a

4



Mangalam Speciality Chemicals Private Limited
ct N - u241 1 9M H2022PT C377 807

Notes to Financial Statements for the year ended 31st March 2022

3.2 cash uivalents

3.3 Bank balances & other Cash & Cash

3.4 Current tax assets

4 Other Current Assets

Particulars As at 31st March,2022
As at 31st March,

2021

5,500

5,500

Cash and Cash Equivalents
Balances with Banks
ln Current,qccount
Cash on Hand

Total

Padiculars As at 31st March,2022
As at 31st March,

2021

Balance in unpaid dividend account
Fixed deposits with remaining maturity for less than '12 months

Total

Partie ulars As at 31st March,2022
As at 31st March,

2021

207Advance income tax & TDS (net of provision for tax)

Total 207

Pafticulars As at 31st March,2022
As at 31st March,

2021

Advance to Suppliers
Balance with Revenue Authorities
Prepaid Expenses
Other. Advance

Total

e



Mangalam Speciality Chemicals private Limited
crN - u241 19MH2o22PTC3778o7

Notes to Financial Statements for the year ended 31st March 2022

Equity
S

E4 Reeonciliation of equity shares outstanding at the beginning and end of the year

5.3

Terms / Rights attached to Equity Shares
The company has only one class of equity shares having par value of Re. 10/-. each (p.y. Rs. 101 each). Holder ofequity shares is entitled to one vote per share. The compiny declares and pays dividend in Indian Rupees. The dividendproposed by the Board of Directors is subject to the approvai of the shareholders in the ensuing annual general meeting.

ln the event of liquidation of the company, the holders of the equity shares will be entifled to receive remaining assets ofthe company, afterdistribution of all preferential amounts. The distribution will be in proportion to the numberof equityshares held by the shareholders.

Shares held by shareholders each holding more than 5% of the shares

5

A)

5.2

As at 31st rch 2022

As at 31 2021

No. of shares %of
cs Limited

B) Other

As at 31st March,2022 As at 31st March,
2021

5,000

Authorised
50,000 (As at 31st March, 2021: Nit) Equity Shares of Rs .10 each

lssued, Subscribed and paid up
50,000 (As at 31st March. 2021: Nil) Equity Shares of Rs 10 each

Total

and capital tto oiEtrares-- No of sharesBalance as at 1st April
Add / (Less): Changes during the year
Balance as at March

{ so,ooo
50.000

No. of shares % of holdins
49,990 99.98

As at 31st March,2022 As at 31st M4rch,
2021

iunt
259)

(7,
(7,

- Total Comprehensive lncome for the period

General reserve

Total

- Opening Balance

Particulars

5 000

5.000

I

Particulars

17.259r



Mangalam Speciality Chem icals private Limited
ctN - u241 1 9M H2o22P-l c377 807
Notes to Financial Statements for the year ended 31st March 2022

6

As at 31st $llarch,2022 As at 31st March,
2021

18,928

525
1 0,'1 39

[Vehicle loan is secured against vehicles financed]

at cost, stated)

Total

Unsecured Loans from Directors
from Holding Company

.+-



Mangalam Speciality Chemicals private Limited
clN - u241 1 9MH2022PT C377 807

Notes to Financial Statements for the year ended 31st March 2022

Borrowi

I Other cu liab

6

7

Particulars As at 31st March,2022 As at 31st March,
2021

4,072Current liabilities of long term borrowings

4,072

raor

Particulars As at 31st March,2022 As at 31st March,
2021

Micro and Small Enterprises
Creditors other than Micro and Small Enterprises
Creditors for Expenses

Total

50

50

Particulars As at 31st March,2022 As at 31st March,
2021

2,200
2

2,202

Statutorv Pavables
GSTISales Tax payable
TDS payable
Other statutory dues payable

Total

Other Liabilities
[Jnpaid Dividend
Payable to Employee

t

f



(E

oF

o
o
E
(!

o
o
(g
E
o

E
e
oE
o
0)

';
s
o

o
E

=
(!
o

o

(9

(EO
€(E
EE
o

=

o
6o

({)
(\

o
G
0)

(\

(!
0)

o

o

=lo

(o
Co(!_c
PE
oo
EE
J

o
o
oz

o

v
G

.9
L
(g
o-

o
-ol(!t

(gt
ot
ol
EI
sl
EI
ol
=lOJ
ol
EI
trlrl
GI

ru

U)

U>

0)s
LJ

a
o
=o

E
oF

tt

o
E
(!

o
o
(E
E
o,

E
o

o
o
o
o.
9)
';
o
o

o
o,

=
G
o

o

ae

GO
ij(E
EE
o

=

th
!
fi,o

(Y)

(\t

c(!
o
(\

(!
o

o

o
E
(o

(o
CO(!f
-t: €#Eoo
EE
J

o
o
oz

0)

ll
:)

-g
G

.9
L
(g
o- o

oo

!o
0)p
acoo

=0
l
o
!
E
E
op
ac o

C
oo

!o
op
aco

I

a
-9ll(!

_G
No
OE'
X(E
zt-

og
!
(E

r8
-Oso
OEXaE
zt-

N
No$t

g
G
E
o.(,
E

E'Od, !,
tro.=
J(gsEqo

O-!o>€EB o(J]-=.E5E
9(J E!LOOLE
iN 6rRr'6 r'5os tr

O'OE E

(uNO
Efe
P',',8
G=O

=tJz tj

@

.o(!
(!
OJ

o)

6l
LI
!l

Lll

a
=

E
ot-

6I
(,

ooo
dt

E
ot-



Mangalam Speciality Chemicals private Limited
crN - u24l 1 9 MH2122PT C377807
Notes to Financiar statements for the year ended 31st'March 2022

9 Revenue From ns

10 Other lncome

11 Gost of material consumed

12 Purchase of stock-i n-trade

13 in inventories of finished and work in

IN

For the Year ended
31st March, 2022

For the Year ended
31st March, 2021

Particulars

- Locai Sales
- Export Sales
- Trading Sales

Revenue from o

Particulars For the Year ended
31st March, 2022

For the Year ended
31st March, 2021

lnterest lncome
- Others - carried at amortised cost

Total

ncome on Non-Cu rrent nvestments
Misce aneous ncome

Particulars For the Year ended
31st March, 2022

For the Year ended
31st March, 2021

Less:'lnventory at the end of the year
Total Cost of materiats consumed

nining of yearlnventory at tre
Add: Purchase

For the Year ended
31st March, 2022

For the Year ended
31st March, 2021

Total

'rading Purchase

For the Year ended
31stMarch,2022

For the Year ended
31st March, 2021

lOpening stock
Work-in-progress
Finished goods
Stock in trade

Total

rk-in-progress
ing stock

Finished goods
Stock in trade

1

Particulars

Particulars

&

t



Ma n gala m S pecia lity Ghemicals Private Limited
ctN - u241 1 9MH2022PTC377807

Notes to Financial Statements for the year ended 31st March 2022

14 benefit

15 Finance cost

16 Other

Particulars
For the Year ended
31st March, 2022

For the Year ended
31st March, 2021

7,325

7,325

Salaries, wages and bonus
Contribution to provident and other funds
Gratuity & Leave expenses
Staff welfare expenses

Total

Particulars
For the Year ended
31stMarch,2022

For the Year ended
31st March, 2021

lnterest expenses
Bank charges

Total
90
90

ltParticulars
For the Year ended
31st March, 2022

For the Year ended
31st March, 2021

855

25

50

930

Manufacturin g expenses :

Consumption of stores and spare parts
Rep'airs and Maintenance:
- Building & others
- Machinery

Administrative and selling expenses:
Insurance
Rates and taxes
Legal and professional fees
[/liscellaneous expenses
Payment to auditor:
As auditors.

- Audit fee
- Tax audit fees

ln other capacitv:
- Other services (certification fees)

Freight and foruvarding charges
Sales Promotion Expenses
Travelling & Conveyance Expenses

Total

q


