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5. Notes to the cash flow statement 
 

i)  Reconciliation of net profit for the year to net cash 
provided by operating activities 
 

  

Net Profit  557,025 206,487 

   

Changes in net assets:   

(Increase)/decrease in receivables (193,507)  (128,203) 

Increase/(decrease) in payables   -   - 

Net cash provided by operating activities   363,518   78,284 

   

ii)  Reconciliation of cash and cash equivalents   

   

Huntley Custodians Limited – Proceeds Account   197,065   - 

   197,065   - 

 

See Note 1. (xii) Change in Accounting Policy.  

 
6. Remuneration of auditors 

 

Auditing or reviewing the financial report 

 

  5,000 

 

  4,500 

Audit of compliance plan   6,000   5,500 

   11,000   10,000 

 

Audit fees are paid by the Responsible Entity 

The auditor of the Project is Guild Audit Services Pty Ltd 

  

 














