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The managesment of the Courty of Frankin Solid Wasle Management Authority (The
Aughority) presonts he readers of owr nanced satemaents the OIowg N TENVG Overview
and analyss of the fnancal activites for e facel year ending Ane 30, 2018 Pease
Conaider s NOrMation In conjunclion with he addtons INformation we have fummbed n
our letter of ramemits and he accompanying financiad statements.

Financial Highlights

n 2010, e Authonty experionce Bl wlumes somewhat Ngher than he hNstonce
average. This may reflect a0 improvement i the economy. it certandy contributed % owr
reroved financal positon. The Authonly cordirues 1o develop other sources of MSW o
INCreass reverue Now that we have sufficent sinpace svadatie 1o maket

in facal year 2010, management hurned T et posSion from » defcit 1o & surpius. The fund
defcit peaked in 2000 at (35648 023) The And defict in 2005 was (35,454, 144) The fund
defict s 2008 was (34 190.747) W 2007, we substartially reduced the fund defiot 1o
(32662 513) In 2008, he fund defiot was reduced 10 ($890.680) n 2008, the fund defich
was (3472.345) Aa mentoned In he 2000 MDAA, management asticpated reteing he fund
deficit in fiscal year 2000 In Secal year 2010, the fund surplus was $3006 251 In fucal yeur
2011, managemant showed & suphus of $424 364

In 2014 we mplemertac GASE No 05, fovms pveviously reporied 08 sssels and labibes
which resufied 0 a change N AcCOWENg Bond SURNCe COME are NO JNge delerrad and
amortized over the Me of the bond repayment, Dot & Gpensed n the yeir Py ocowr. Te
refloct s change In accouriing. baginnring et poaition has been restated for ™he years 2012
and balances were restated for Be years preserrded s 2012, & was previously reported that
e und surpius was $187 508, after the restatement for GASS No 05, as daoussed above
o wan & deficlt of (3144 504), due B addiiony cosure costs assocaied with Lture
estmaled cosue and pos! Cosere costs along with bond Issuance costs of $229311
2013, the restated curment fund swpius a 3267 240, previossly reporied as & saphas of
$537 435 The fund surpius in 2014 decreased 1o $68 832 Ths was due 10 2 Joss in interest
revenue of $202 623 and bond lssuance costs of $277,722. The Authority ncreased toping
foet in Aprl 2014 n ardicipation of Biis change In poaltion. Interes! sxpense n 2016 was
Pgher han 2015 with an increase of $118 530 due © e issuance of he Reverwe Bong
Serws 2015 AAD. Net position s 2010 cecreased by $862 214 afer a restaiement for the
FOVINON N T operating plan 10 axend e DOM dosure perod o 2074 and Inciude post
closure costs fr the expansion calls. Without this changs In sstmate, he Authorty
recogrined an Incresee In net position of $034. 127 In 2017, 2018 and 2010, w net posiion
Increased by $4 084 $362,046, and $218 153 respectvely

The capital assets of the Authortly, In the amount of $15 827 411 afler depreciation. Indude
land, bukfings and oquiprmert. Restrictod cash and cash egquivalonts amourt to $17 523 806

In 2010, the Authority’s reveruos excoeded it oxperses by $2 18 153 This is & docraase of



$172.800 over loat yoar's resuiis. The change s due %0 # nurmider of factors ncluding
INCIO8eS I CONMBONS SNd Marienancd Cosis and wal and bond BsUANCe COSS Tat were
$165 Nousand More Tan sl yodr  Management ConSnues 10 sggreashely pnce Denehoal
e matenals Owr obyective s 10 osve he oplimum price, while ensuring hat matorals
are not shipped 10 our competton due 10 8 signficant price differontal

In March 2013, e Auhonty ssued Revenue Bond Seres A & B for $8.550 000 and drew
Sown $5,158 772 fom EFC financing to comtruct Cell 5, pusg house. korce maing, leachsie
tank, shop and oMces. In March 2015, the Authority refinanced # portion of the BANS Pvough
EFC ot & meouced mecest rale  In Segtember 2040, the Authorty ssued 2016 EFC bonde
In he amount of §11.342 974, using T proceeds 10 pay the 2014 EFC short term interest
ee refrancing $5 087 550 and EFC shon teem market raie refinancing $3, 500 881 ang 1o
provide Snds for local dett service reserve funde. crovide Luinds for comtruction costs and
bond ssuance Costs

The DEC ssued the Authority a permt 10 construct Cell § on January 28, 2014 In Mavch,
the Authorty claar cut 20 scres of Smber in anticpation of corstructng Cell 5 In Agell 2014,

In September 2012, e Authorty ertered Indo a agreemant with he 5t Regis Mohawk Trbe
Emvvironmental Drvsion 10 receve MSW from thew tarsfer staton in Fort Covngton Tha s

e yeur anded Jurwe 30, mmnwmummammm
Courty

The Authority's 1ot lebites nosesed 35 752878 In 2010 due 1o w aauance of & rew
bond n the amourt of §56 155 000 netied with the norma bond and long derm deblt paymaonts



Stetements of Revernss, Liperses, and Charges in Net Postion, Statements of Cash
Flows, and notes to he fnancial stataments.

The Statement of Net Positioa preserts information on the Authonty’s assets. deferred
outiows Of resources, Rabiiies, ard defered inflows of resources wih Pe ONeence
feponied as net postion Over ime, he IPcrease Or Gecrease In Nt POstion May serve as »
useid Indcator of whether Pe financal poston of the Authonty s IMEroving or detenorating
The Statement of Revenses, Expenses, and Changes in Net Posilon & Me basc
frnancial statement of revenue and expense for proprietary funds. Ths ststement provdes
e user Inflormmation On The AUMOMY'S CPENAENG MVENUS And EEnaes, NON-Cporaling
ravenues and expenses, and whather Te Authority's fnancial poslion has imgroved o
detenoratod a8 2 rosult of e yoar's cperatons.

The Statement of Cash Flows presents he change n he Authority's cash and cash
aquvalents duneg the penod reporied on The inlarvaton can sssal e user of the regont »
determming Sow the Authonty finances s activiies and how & met iis cash requrements

The notes %o the Anancal statements provide addBonad iformation That is essential 10 3 &4
understandag of the data provded » Pe datenanh and Can he 'ound tegrang on page 28 of
this report

Stasement of Net Positon

As noted cafier, net pOSBON May Sefve Over Ume as 8 vief INdCalyr of the Authanty's Ainancial

postion The Authoriy's fotal set position ncresssd §218 153 in fecel yaur 2010 A condensed
summary of he Authorfty's net postion for fscal year 2010, 2018 and 2017 is presented below
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A sy of reveruss, expDemes and Changes In Nt posilion for e years endeyg
2019, 2018, and 2017, is presenied below:

o a8 017
Tots Operating Revenses SIITLAM IO %00
Total Operating Lapemes IR0 LDAUTYS ILTEAS
O rating Ininme oW Lo TRAw
Other Income (Expense) _fsey _ (ms0n _(ns3s

increase (Decrease) inMet Pouon  §  20A1S3 3000 4084

» September 2016, the Authorly ssued 2098 EFC bonds in The amount of §11 042 074,
usrg the proceeds 1o pay the 2014 EFC short srm interest See refinancing $5.067 550 and
EFC shon teem market rate refinancang $3,900,081 ana 10 provide funds Sor local Gett service
reserve funds. provide funds for construcson costs and Dord iIstuance costs

The Authority has e longderm cbpective of acourmulatng fnds o meet af Ature cell
epansion, closure and postcioswre requirements from arrual reverues In addSon
Sting ande Lnds 1or the dosure and post dosure funds in 20%0, the Authonty was able o
sot mide funis in the debt service rpserve fund. equiprment reglacemont And and the e
stabilzation nd

To meet he sbove cbjoctives, the Authodly propects the Sming and costs of sgupment
repiacement. cell expansion ard cefl dosure, UBRZING asSUMPOONs Bat § doems ressonatie
o spprogriste The Authoriy's corauling engnoer arnualy provides eslimates of dosure
and post dosure Costs and estimates depost mMGuirements % the cosure and post closure
s as required by DEC

I 2005, e Authority revieswed s Soiid Waste Managerment Plan. An updated plan was
adopied by the Board N was submviied and approved by the DEC In May of 2008 The
wadated, Misenyear sclkd wanle management plan included an Nease N DeTrEDed
fornage 10 125,000 tors of MSWY per year and an entarged footpent 10 accommodate Pe
crease n Wnnage imits The iIncrease in lonnage was approved by the DEC in May of
20005 The eniarged footprnt was approved and perretied Jaruary 28 2014

The Draft Enveonmental impact Siatement wiss compieted by our consiing engineer ad
scproved by the Authority Bosrd in Seplecrber 2008 The Authonty negotated and fnailsed
& Mot Community Beneft Package with he Towrs of Constatle and Westvile The Hosl
Cormemunty Boneft Package was asopied in Fetruary 2000 The Fingd Ermvironmentsl impact
Statement was completnd n February 2000 and adopted by the Board n March 2006 The
Authonty Soke Wasio Management Plan alows 1or he development of 145 acres of lanatil
over De raxt 100 yoars.

The adoption of the final L1 alowed us 10 scqure Be proportion needed for e developrment
o the fooipred and bufer for the landll. The land acguiston was compieted = October 2012

n



The Authorty comglated e deiling of 12 explomntory bosrgs durng January and February
2070 This nformaton song wih the informaton from exploratory test pits comploted n the
fal of 2010, provided the necessary Nformation 10 compiete the hydro-geciogic report. It the
2012 Sacal your. e Authorty and Bwor comuiting engineer Snalized the planning for the
proposed footpent extersion The new landill foolprint wil consist of 3 cefls of about 8 acres.
This footprnt will provide solid wasie Copacly for about 20 years The fnal rport was
submitied o the DEC In the fall of 2093 It was approved In Jarusey 2014, A peermit was
issved for construction of oell five and Pw fubure constructon of calls 8 and 7. Comtnction
of Call & bagan N Agrl 2014 The comstrnuchion was Not comgieted s especiod in Novenber
2094 Construction was compisied n Novermbar 2015 The oof wos opened for use
Decambar 3. 2015 The Authorily was in itigation wilhh the contractor. The Authonly settied
with the contracion subsegquent 10 the year ended Juse 30, 2010 as noted In footeote 11
thess francal statemerts

CAPITAL ASSETS AND DEBT ADMINISTRATION
Capital Asscts

The Authorty continues 10 Pvest In capil sssets.  During 2018 the Authonty purchased
g INstaled @ redenon Seection sysinm and alss coplakred sutetantal fepars rrade Yo M
COMPEIO

During 2018, 1he new adminatration. scale house & martenance aciity was completed and
placed n service. The Authority purchased dunng 2018, a JC8 wiescopic handler, & new
scale n he Malone ramsfer siation and & sed loader Som New York State During face
yoar 2017, e Authority purchased a 2017 Freightiiner rofl off truck and a new Catenpiiier
826X compactor. During e Ascal your 2016, 1he conirucsion of osll 85 wis completed and
placed N service alang wih 1he wachate pump Mations & controls, e new eachate tank
and slocinical upgredes

In 2014, 8 34100 Ford was purchased 1o fepliace our old pickup which wars 12 years 0 and
the construction of Cell § began

in 2013, three rew places of heavy eguipmont were acguired %o landfll operatons

In fucal yoar 2012, the major rvwestment in Captal assots by the Auhorty was the acguston
of land for P expansion of T andill. A Dlaper pickup truck or landfl use and & Yorterg
Ioader 1or Use 8l raraier siatons were soguired s 2012

Tha Authonly curmenlly uses spproaimaiely one acre Der year of ool space Call 5 began
mosving wasle n December 2010 2 7 scres n site and will be A8 In Sacel year 2023
Cols 6 and 7 have sbout 15 acres in 1ot remain 1 be Dullt. Call 4 s aimest 1ll and wil be
closed In the near MAse.



Equipment Replacement Fund (TERF™)

™e ERF & funded 0 provide funds 12 replace or refurbish egupment and Othwr physcsl
mssets of the Authority Deposits ae made to e ERF 10 meet cument aguipment Dayrmant
costs. These deposis are reviewed annualy in the Authority’s budget process

Durryg 2019, the Authorily purchased and instalied a radiation detection system and also
mace Ssiartal repairs 10 s compacior which were capiiaized. 2018 e Authomty
purchased a JCB wissoopic handier, 8 new scale in the Malore transfer staton and a used
loader fom New York State. v 2017, e Authonily replaced the Tupper Lake Scales wih
hydraufic scales 10 Iimprove scale performance In 2077, e Authority acded & 2007
Froightiner rofl o ruck 1o onr ek feet and & new 508 K compacion was purchased o
repiace our 19682 826 C In 2096 we corweried the Lake Oear Scales 10 hydralic from
hochonic 10 improve scale porfrmance We will continue updeting our eguipment n 2019
™e coninuing repiacemant of squpment coincides wih our longterm objectves of
MACARCING SQUIpIMWNE ON & IMmealy Dasis

Long-Term Debt

The Authority s requited 15 mairiain in the DERF e eguivaient of one year's oustandng
capftial and marest payments ftr e bonds isseed

As of June 30 2076, e belance held in e Dett Service Researve Fund wes §1.744 5486 m
requied by Bond reschution. The following chant show e long-lernm dedd reserves by

category

Long-Term Debt Reserves

US Tresaury
ond,
L666,709 , 23% Debt puyrments,
' L2777 AN

DS reserve.
T7A3 1%




On July 15 2008 Pe Authority issued 35640000 n Revenue Bonds, Seres 2000 On
September 17, 2000, the Authonty msusd $8.840, 000 In Refunding Reverue Bonds, Semes
2000A and 70 000 in Refunding Revenue Bonds, Series 200008 (Tacable) for the pupose
of refunding $6 915,000 outstanding principal of the Authorty's $20 830,000 Sold Waste
Revenue Bonas, Sernes 1993 Al e close of Nscal year 2007, the Aulorily had $8. 108 000
N outstanding revenus bonds. The advance furding of e Seres 1503 bonds reduced e
Aumonity’s agoregate Gebl Sarvice payments by spproxemately $1.200 000 and produced as
oonomic gain of $013.384 As part of e financing, he Authorty's oversl credt wes
fevewed The Authonity's owersll credt ratng wan rased Yom & BBB- 10 » BBB+ In 2008
Standard and Poor's reviewed e rating of Frankin County Soiid Waste Authanty The
oversll review was posithve and w Auhorty's mating was rased from BEBe 1o A »
signficant improvement In these times. In 2012, the Authority ssued $4 883 623 in bonds for
Mo acquistion of land which will meet Tubre anatll a0 buffer reQurements

The Authorty issuad $15.450 000 in BAN's in March 2014 for the construction of Cell § and
anoliary faciibes. In March 2015, a porson of the BANS ware comnverted 10 short Serm EFC
funding. The remaning $8720000 was converted 10 long teem bonds. The Aubority
converied the shor-darm EFC funding to bonds in September 2096

In 2018 the Authonty issusd $6 155 000 in Revenue Bonds. Senes 2018 the procesds of
which e 50 e wsed 10 g The comstruction of Call § and anciltery tacilites. 10 pay o he
Bauance coats. and 10 parislly fund e detrl sanice reaerve

Addbonal rdormabion on the bords payeble may be fourd n Noles 3 and 4 Bera (Rovenue
Antopation Notes) and Bords Payatie of the notes o the financal staterments starting on
page 31 of thes report. Furher informason on ongdam debd with respect 1 eguipment
fnancing may be found n Note 5 Long Term Debt of the notes 1o the financal statoments
on page 33 of ths repont

Closure and Post-Closure & Other Reserves

The Authority is required 10 Sle. and have approved by T DEC, a closwre and post closure
plan arvd the financisl mechaniem for flunding the tlan

In addtion 10 Tw bonds payastie. the Authonty has an obligaton 10 close P landl slte and
perform post closure monitoring Funds & Pase expenses are evaluatod annually and set
aside r hose e eguirerments See Note 6 - Ervirenmantal and Closure Acorual o
Landfil on page 34

The AUNorty retarns 8 CONSUTING angiNesr 10 eSDMane [he reguirement 1or CIosure and post-
closure care costs WRZng propcied AAse Joswere COMS. POSLCIONIe COSIS and Curerr
reguatons Based on the currerd esimaie, the Authonly & seting asde $258 800 anvualy
for depoat 0 he dosure/post closwre ‘eserves The mserve Lundng requremends are
NOUPOMied In current Spping fees and are deposind 1o the msecve Rrda on & Mmonthly
Dosa



As of June 30, 2016 e cmh Dalances held in the Closure and Post Closure reserve funds
was 34211427 The cument post dosure moniioring cash reserve fnd balance =
$1.435 509 The current closure CONSIrUOBon Gash reserve fund balance & 52 375 8528 whch
reflech the drawdown 1of he Sad cloasure of part of Ced 3. The Authorly conlinues 10
contridute 10 the fund 1o provide for finad closure of Cell 3 and 4.

HISTORICAL AND STATISTICAL DATA

Capasity

Easing Capactty. As of June 30, 2000, Cel 5 had » capacity of 437 000 outsc yards of
about 5 years of Me As of Jure 30 2017, & had a capacity of 348 080 cublic yants Or about
4 yoars of Me. As of June 30, 2018 & had a capacity of 242 538 cubic yards or about 3 years
of Me. As of Jure 30, 2010t had & capecity of 127 758 or aboutt 2 years of e Cells 6 and
7 which am permitied. have 2 combined cagacity of 1 8522 000 cubic yards or about 22 yoars
Bt CLERNt USRge rates

Peermiind and potecdial Capacty, The Auhodty adopied @ Final Environmental impact
Statement on February 26 2000 for e long-tem development of the i In May 2012,
the francing for land scqumition of 656 acres was compieled The proposed masmum buld-
out of the new footpert is 142 acres with an estimated capacity of 18,100,000 o yos. The
el area of NAM foctpert Gstudance & approximataly 105 acres. The remaning 521
acres located norh and south of county route 20 will be used a8 buer or for potorsal
wetland migaton in the faure The landfill extension s parmetied and constructied In phases
of about 29 aces. The Inital 29 acm phase was permitied i January 2014 Futuee footpant
exensions on e 145 acre foopret wil take pRace as regueed

Tramsher Stations

The Authority cperates tivee Yansier stations within e County localed in Malone, Lake
Coar and Tupper Lake. The Authonty ceased providing sold waste colection o S5t Regs
Falls (Town of Waaverly) in July 2012 All ransier slations have permits issued by the New
York State Depertewrt of Enviorvrertial Conservaton ("DEC™)

MHost Community Fees

The Authority negotisted » formal Host Communty Benelt Package with e Towrs of
Wesavile and Cortable whioh took effect March 26 2006 The agreement pays each of he
Towns S0 50 for each on of muricipal solid waste recelvad at the Landfl for the frat 50 000
NS, The paymert P 100 INCreases o0 @ graduated scale op 10 §1 50 per 1on on loMages
graater than 150 000 tlors per your  THis ensures T aach town Darefits as Me lanch
rediizes the Derwfts of aconomy of scaie rom increased LOMages

Comgetithon

The Authority closely MOnBors PAONg and CusioMmer serwoe practices af compettive waste
daposal acites Prices ot nearty landiils for commercal waste deposal Inciude:



WCounty Tipfee WCaunty Tip  Out of County

ot Teaosfer Stations  Fee ot Lanafill Tip Fee
Faciity _APerion NEW) _ [Porton MW)  (Per ten MEW)
Chnvton Cowmty $ LER & “wn ny
St (awrence County N/A N/A
Exses Courey N/A B
Lewis Comty N/A Mo
JeMerscn Courny NA 100
Mervimer 2.0 N/A
CrawWwA .00 S
DANC (ocaned »
JeMerson County)

: BEBEEE

% N/A

The Authorty balieves Tt £ is curmently competitive with ofher acies In the area gven
Tameoriation costs and the dynamics of he wasis market.

Financial Performance

The Authorty experenced tonnages closer 10 e hsioncal average We were agan able W
achweve positive operating results of 3902 762 Since 2000, management has beon atle %
show positive results fourteen out of ninedeen years Since 2008, the operaling defcl of
(55,454 144) has changed 10 a cument Oparaing surpius of $E02 762

The corlinuing POSitve CPemtng ity presecried s yoor eflect changes over the last
sovere years. In Janusy 2008 the Authority insttuted fow comirol The incresse n
pormissbie tonmage in 2008, has allowed managerment faxility n managng waste fows
We are abie to take advaniage of opportunies presentad N Pe market place which was not
possbie pror 10 hes change

in 2000 the Authonty nsstuled graduated BOEINg es 3 e Yansler SIM0NS which Mprowed
cash fow. Total NNages Nanded ot the ransier stelions reriened statie after he prce
increase The Authority annually reviews 85 1oping fees In 2011, we increased the gradusted
g es. This was e first fee ncresss since 2008 The commercial Spping fees were
ncreased in 2010 and 2012 In Agell 2014, we nCreased the gradusted Spping fees 1 ersure

Adepuae reverm for continued postve operating results

An ncrease i pecmitied tonnage N 2000 has aliowed for beter management of MSW ang
BUD materals which have snhanced cash fow In 2071, we cosed e Malone transier
station on Thursdays and e regione anclll on Saturday e roslzed sutslantisl cost
savings wih this change Wa began receiving MSW fom the 52 Regis Mobawk Tride in
Septermber 2013



Tha sbove changes ovar the years. along wih carefsd managemaent of expenses has alowed
the Authorily 10 corfirum 10 show positive resuits. In 2013 and 2012, we were able 10 Increase
our MSW revenues fom outside The county WA Cell 5 cpen the Authority s scively ooking
for 908b0nal sources of reverss which will have & DOsitive Impact on AU Operatng eeuts

The new SWNP agproved n 2006 refects e long 4o plan of roreased tonnages and an
Freesed DORArt 10 balher Balance ded! loads and operating costs. YWl Bw completion of
the Draft Ervvwonmentsl impact Sistemert and e approval of the Fined Emvvironvnental
Irrpact Statermend i March 2011 the Authonity coninund o move 1owards i long-teem goal
of expansion as outlimed i s updated Sobd Waste Management Pan of 2008 Land
scgustion o the long e plan mas completed n 2012 I Januery 2014, DEC ssued o
permvt for the corstruction of Cell § and permitting of Ature Cells 6 and 7. The Authosty
Degen using Cell 5 iIn Decarmter 2015 The Authornty continues 10 show positve fmancal
ey and provide cont eflective waste disgoes for the Courty

The fcllowng gragh shows the AuPority s el eapenss smourts by yesr rom 1006 Prough
2010

Fuel Expense
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The following 9reph showa Te Authonty’s ross Operation and Maintenance exponse Ly you
from 1966 Brough 2019

Gross Operation and Maintenance Expenses
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The feilowng gragh and chavt show the Authority s hisdorcal ret Income amourts by year from
1996 swough 2018

CFSWMA Net Income
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CIOUNTY OF PRANKLIN S0UD WASTE MARAGEMENT AUTHONTY
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STATEMENTS OF CASM NOWS
AT JUNE 30, 2019 AND 2008
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STATEMENTS OF CASH FLOWS
AT IUNE 30, 2009 AND 2008
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COUNTY OF FRANMLIN SOLID WASTE MANAGEMENT AUTHORITY
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2019 AND 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
OROANIZATION

The Courtty of Frankin Sold Waste Marnagement Authority (Authorty) was crested as »
putiic berefit corporation under New York State Pulic Authorities Laws 2041, Tile 13-AA
Chapler 555 of the Laws of 1988 by the New Yok Siate Lagaiatse with powers 15, among
other things, (i) plan, develop, and constuct sold wasle management faclites, (¥) acguire
interests in real and personal property and dspose of them, (1) receive, ANSPON. Process.
@mpose of, sell, store, convey, recycle, and doal with solkd waste and energy goenersted Dy
coerntion of & sold waste marapement faclity (Iv) cortract wilh povernments ncleding
Frankin County (County) and local govesrymends withen the County in retaton to its sctiviles.
(v) Sorrow money and aawe bonds. and () fx and collect maies, rentnis, foes, and other
charges for he use of Tw fRcliDes Of OF SErvices enNdernd Ly, Of ANy Commodiies Lrrmbud

by, he Authorty

The Board of the Authority s comprised of seven members apported Dy he Bgsiatse of
the County

The Authory has construcied a solid waste management system (SWMS), which includes
& regionad landill and tree ransier stations in Frarmdin County Makene. Lake Cloar, and
Tupper Lake). The SWAMS began cpersions on Jume 8 1504 It is iInchuded In Frankin
County's fruncaal stademarts as & component unt

A summary of the signiicant accounting policses consstently applied In e preparston of
accompanyng fnancial statements BECowWs.

The Authoety's Snanciad statements are Prepared In COMommance Wit generslly acoepted
accountng principlos (GAAFM) as prescribed by the Goverrment Accourting Standands Dosrd
(GASE) The Authority's cperatng reverwes and expenses corsist of revenues earmed and
expenses InCurred relating 10 e operation and maintenance of the sobd wasie fackty.

Cash ard cmh equivalents consist of Cash and investments which mature no more than Free
morths afler the date purchased

Restricted cash and cash equivalents e hald In morey manat fnds and e lgaly
resticied n unet and purposes by T Authonty's bond documents.

Investments are presented af cost which approximates the cumen! manet vidue o Te value
ol he dale managemerd anficpaetes Sguidafing the Imestmert Restricted Investments



cormist of masetablo oquty securties held by e bond inatee These iInvestmants wil be
Iquidated and expended for the consirection and acquision of capital pssets, bond Moecest
and prncpal payments. and evironments and closure costs N accordance Wil the Hond
trusl ndentures

The Authority has endersd nio & reporchese agreement The agreement requies
collgiernization of cash st 100% and securtes at 103% Approdmately §2,000 000 relatng
1o the 1065, 2000 and 2000 Dot Service Reserve funds were subpect 10 he agreament.
™he funds can be repurchased on demand 1o provide for shortfall In regulary schedused
payments of principal and inferest on the bonds. The funds cannot be repurchased for
reinvesiment. The inal repurchase date was Agrt 1 2018,

The Authonty & requeed by ocal Baw 10 collaferalize any of its cash deposts which are in
ewcess of he Federsl Depoait Inswrance Corparation kmit The badances at Jure 30, 2010
and 2018 were propery covered by FOIC naumnce, collateral or invested in U S Troassry
backed securtes

Al of e Authority's invesiments are her regsiansd n the Authority’s name o held in st
by & Drd-pacty cusiodan n he AuUhomy's name.

Trade accourts recetvable are stafed at the amount management expects to collect from
bafances cutstendng o year-end. Based on menagement's assesament of e cradtt Metary
wih customens having outstanding bafances and cument relasormhips with them. it has
concluoed that any resfized losses on balences CUAMANANg ol year-end will te mmatensd

PROPERTY, PLANT, AND EQUWPMENT

Property, plart and eguipmeant see recorded at cost Expendiures for acquisions, renawsis,
] De@erments e Capiiaioed. whereas Maierance and regalr Costs ae sapersed &
ncurred When eQuipment & retired of otherwse dsposed of e apEroprame accounts ae
relaved of costs and accumulited Cegrecaton and any resultant gan or loss is credited or
charped 1o aperatons

Depreciaton s provided for in amourrts suficient 10 relate the cost of deprecatie assets 10
operations over Beir ostmated usedd Tves on the strsightdne basa, Includfing e landil
cefls. The straght- ine method approximades He cells’ cagacity used. The sstimaded Ives
used N detanmreng Geprecisbon for property. plant and eguipment vary rom Bve O fwerty
years

ENVIRONMENTAL AND CLOSURT ACCRUALS

Sixte and federsl lran a0 regustions regurs Tt e Authorly place & Snel cap on s
ladfils whan CSosed Bnd PacfOnm CArlan MErienancs and moninning functons a e lanatl
shes afer SOMIe

The Authenty maintaing & reserve for dosure of the Regional Lanaill as established in he
1990 Series Bond Agreement. The Selence 1 e reserve 1otaled $4 211 427 and 53 8501 381



M June 30, 2010 and 2018, respecively. Those Surds are reporiod hotoin &3 restricted cash

Quivaents and investments The Authority meets #s dosure cbigations through the fmancial
SRS ANCH sl and Tose reserve rds

The Authornty's polcy regarding Cosure and ronritonng costs for its lanaiis i 10 accrue hese
oSN And chamge Twen 10 e axpenss Over e welul cpersting e of sach lena
Management befleves Ts polcy acorately maiches dosue and MONAOING COMts AgMN
revenues genarated by sach landfil. The acoruad is based on e percantage of 1ot lercall
capacity used aa of the ond of sach year, muliphed by the 1ot satimated closure and
monitionng costs. These estmales are panerated by management, with assistance from an

NOepenert COnMUMNg engneenng trm

FAIR VALUE OF FINANCIAL INSTRUMENTS

Thecarmying values of cash snd Cish sguwalents rivestments accounts recevable aoorued
Intoresl. accourts payable, and curent porion of long-term delt and bords payable
approximated far market value because of the short matuity of those NEruments

The carsying values of the Authorty's long-term debt and Bonds payable approwmate market
value a3 forms of the debt reflect cument market rates and terms

The prepanstion of fnancial staterments 1 conformity with geneally accepied acoounting
prncipies regures P Autorty 10 make estimates and assuvptions hat afect certan
mporind amounts and decioswres. Acoordingly, schusl resuits may dfer fom Pose
estmates

Captaiized costs melale 10 varous Initisl striup costs and cosls associated with ol
expansons. Also ncduded are bond premium and dscourt Costs when bonds ane Ssued

A summary of capiiaiized ongineer ing. coll eapansion and financing costs at Jure X 2016
nd 2018 s as ollows:

2019 2018
Premaum on Bords Paystie $ (o (280175
Lapanson hcressed Costs 2004380 1987005

The foont expansion Costs arne amortiaed over 20 yedrs On & straight-dne bass, begirning
facal yoar ondod Jure 30, 2016 Amortzation expense relsted 1o the expansion costs totaled
$OTAS0 ard $97 850 for he years ended Jure 30 2070 and 2018
Amorization sssocstod with premum on bonds payable, was (528 032) ana (318857) for
e yean anded Jurs 30 2010 and 2018 respectvely



NOTE 3 - REVENUE BOND ANTICIPATION NOTES PAYABLE

Tha Acthorty bad ro revenus bond snlepaton notes Daysbls sulsanding o Juse 30, 2019 s
2018

NOTE 4 - BONDS PAYABLE

A summary of the Authorty's bonds payatio 5 @ Sollows
2019 2018

EFC bonds 0 be used 0 pay EFC note short aem
frarcing. fund delt service resarves, and provide fundh
for comabrucson coats  Inderes! & payatie semarnualy o

08% 0 SO%. fra? payment due poyatie arvually starting
on Ady 1, 2017 theough 2009 $ 10400000 10882574

Sold Waste Syviem Reverve Bornds Seres 2012
Fierest payatie semarrually of 20% B 50% princos
ratalimerts of $200 000 Svough SIT0.000. Srst payment
e payatie arvually staring on June |, 2015 through
202 3,750,000 3560 000

Sobd Waste Systern Reverse Bord Serws 2019 nterest
paystie semunnualy ot 40% precipd instalments of
$780.000 ®wough $ES0.000, feut payment due payable
aruslly startng on Jure 1, 2001 through 2007 6,195,000

Sohd Waste Systen Reverns Bond Senes J0'SAAB
Faresl payatie semianveally o 30% 0 50% princpal
rstaiments of $140 000 Svough $530.000. Srsl payment
e payable anvwally staring on Jne 1 200 Bvough

2040 _LT0000 7865000
213000 22887574
Less: current rataliments L B0000)  T7874)



A saremary of the Authority's Adere minmum antual maturties for bonds paystle and bond
ntorest due s as follows



NOTE § - LONG-TERM DERT

Long term de bt is surrrrarizod below:

First Nagars Leasing. Ine captal 'ease payadcie n anmua
mliments of 521000 nchuang merest @ 2 % Gue
March 2010 secuwred by squeoment

TCF Equpmernt Fnance coplsl lomse pamable 0
semannual nstaiments of $3.711 nocluding interest o
3 217%. e Jansary. 2020, secured by aquipmaent

First Niagara Lesang. I capitel laase paysdie n armus
rstaiments of $36 1590 noludng interest at 2 54%. due
Auguat 2021, secured by equipment

Caterplir Financid Secvices. capiial ase payabis n
samannual nataiments of $71.244 nchafing Fiares! o
2 5%, due November, 2022, secured by equipment.

Koy Goverrment Finance capital esse payable

semannual nataliments of §11.337 including erest o
£ 0%, due September. 2027, secwred by squipment

Less current pordon

irterest expense ncurred a°d pand on the above Ndettedness

019 2018
L ] - 20633
T248 14208

7. 7% 100, 424

was 520 322 s $21.570 for he

yoars ended June 30, 2019 and 2014, respecively. The Aumortly incurred $2.524 of interest
oporse on the ERS fnarang The Authorty incurred 50 and §).101 of additional et

axperse on inanong of s Nswrance poiicy payments dunng the years ended Jure 30 2019 and

2018, respectively
A surmmacy of he Authorty's futre anevasl MPWTUm maturties of long-derm debt at June X0 2010
5 a5 lows:
For the year ending Are X0 2000 § "aTa

2031 TR

202 e

200 11,086

2004 -




SAMINgs e NE3EQUALe o a3dfonel posl CIcRuTe Care requIremeTts are determined
(Sus 10 charges in lechnslogy or sppicable loan o rogulatons, for exarmgie) these costs may
need 1o be covered by charges 10 uture andfll users o rom e tax reverce

2010, basad on the Authorty's cpenting plas approved by the State of New York & as follows

NS Neaens
Totd (e Tl Capacily {CuUles yaros ) J BT 420 2087 420

TO W dil Copacity (UM yras) used Prough Arw 30, 2078 1. 130 1 BT 340
Percerntage of total lanadfil capac ity a0 B <4 U,
Eatmated Conure and (Ol CIOsre Costs O agroved celn § 1L A0 5% 11,407 629
Lrnirormmectsl and cosure scours § STMAnM 5.300.47)
Anticpated chosure date 2004 2074

NOTE 7 - PENSION PLAN

PLAN DESCRIPTION

The County of Frankin Sold Waste Managerment Authonty of New York participates in the New
York State and Loca Employses’ Rotremend System (ERS) which & referred o a9 New York
State and Local Refrerment Systom (the Ths 5 a costesharng muMiple employer



has served as Comrptroler since Februsry 7. 2007, In November, 2014, he was slected for 8 rew
torm commencing January 1. 2015 Systam tenefits are estatfished urder the provisions of the
New York State Retvement and Socal Seowity Law (RSSL) Onoe » publc smployer slects o
parsopate n Me Systern. the olection is rrevocadle The New York Stste Corstitution provides
that penson membership 8 8 contractud relstonship and plarn benefits camnot te Arminehed o

Croup L Inasrance Man (GLI7), which provides desfh Denefis in Bhe form of Me Faurarce The

w-wunmmm.ommm.mmm:
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unmmdmu-u'pum
penerally

ogressly used N computing the employery’ coMrtaSons based on saliies pad during the
Systens Sace your endng Macch 31 Contr@utions for the Cument yedr and twi Protedng years
ware oqual 1o 100 parcent of the CortrtaSons reguired. and ware aa folows

20082019 § 104N
2017018 W2
0%-2017 BN

TierPlan Rate
4 A 158%
S A8 13.0%
8 A5 o33N



For the year ended Jure 30,  Principal  Inlerest Total

17200
21 W 1.0 120m
xe2 AR W 200
x023 11,408 574 1200
204 s34 W 54%

Pomion Liabilities, Pemion Expense. and Deferred Outfows of Rescurces and Deferred
Infiows of Resources Related (o Pensions

At June 30, 2019 and 2018, the County of Frankin Sokd Waste Managemant Autorily reponied
& Rabdity of 5327 874 and $158 004, respectively for its proporionate share of the net pension
fabiity The net perwion kabilty was measred as of March 31, 2010 and 2018, respectively. and
Mo WA penuon bly used '© Caculsie Pe ne! Deuon labity was determined by an achuana
valuastion as of that defe The Courty of Frankin Sold Wasle Management Authortly's groportion
of the net pension labilty was Dased on & peojecion of the County of Frankin Sold Waste
Maragement Auhorty's ong term share of Conrbutions 10 he peraion plan relatve 0 Te
mmaummmmnm%m
s

ERS reported 0 0002710 parcent charnge »
P Mlocalion percantage messured a8 of March 31, 2018 In relation o the March 31, 2018

i
li
|
3
i

For he year ended June 30, 2018 ang 2018, the County of Fraskiin Sold Waste Management
Authory recogried penson expense of §178 040 and $158 607 respectvely At June 30, 2018
and 2018 the County of Frankin Solid Waste Management Authority reported deferred outiows
of resoucos and deferred Nfiows of reacorces related 10 pensiora from the followng sources



June 30, 2019

Deferred Outfiows Deferred inflows
O Resources  _of Resources
Difararces betwaen sapecd and actud egerence § 64009 21688
Changes of sssumgtons LAl )
Net Oference Detween Dromciod #nd SClN smiIngs
on pension plan nvestmaents . B4 000
Changes n proponon and aferences Detwoen
contréutors and proportionate share of conritusions 17 0089 6800
Comutons subseg.ert 10 P mMeesuremet Gete D332
Totsl ) 233 361 1741
June 30, 2018
Deterred Outfiows Deferred Inflows
S Resources  _of Rescurces
Diferonces between expecied and sctus egerence § 56382 575
Changos of ssaurvptons 0478
Net oference Detween proecind and acLe earmrngs
O pOrs KN plan rvesSmants 2057 453 044
Changes n proporton and Sflerences Detween
cortréations and proportiorate share of conteibuions 2m2 77 085
Comrutens subsequent 10 the measurement date 154 433 -

The Courty of Fraskin Sold Waste Management Authortty's had $38 372 and $154 431 at June
30. 2015 and 2018 respectvely n accreed contrbutions subsequant 1o the medsurement dele
hat are conaicered deferred outtows of Recurces that would be recognzed as 3 roduction of the
net ponsion kabity iIn he subsaquent years ending Jure 30 2000 and 2021 Ot amounts
reporied as deferred cutfiows of rosources and delorrod Fflows of rescurces relsted 1o pensons

wil be recognited N persion experse @8 folows



Sgrécant actuaral assUmESons USed IN e 1espect valuatons were as folows

2019 2018
Mossurement date March 31, 2010 March 31, 2018
Actawd vahaton Gate Aprd 1, 208 Aprll 1\ 2077
rvestiment rate of return T0% T0%
Salary scale A 2% ndend by Service 3 5% ndeend by Servce
Progecied COLAs 1.Y% 1.%
Decrament Tathes AV % NS 4110 o 318

Sytem's Epererce  Spatern’s Expenence

racon rate s 25%

Anrmutart mortality rates are based on Agrd 1, 2070 - March 31, 2015 System's superence with
Adpstments for MmOty mprovements besed on Society of Actuares Scale MP-2014

The actsansd assumgiions used i Bw Agrll 1, 2017 valuslion e Dased on Tw fesults of an

schuarisl esparience study for the peded Aprl 1, 2010 - March 31, 2015 and the 1. 0%
“:u;’a:wmumudnmmmbum 1,200



Long-Term

Expected

Target Roal Rate
Asset Type Socetion _of Retwn
Domwate epaty N 4N
Wenatondl eguy o5 6%
Prate equty 10% 7 A0%
Ras ea'atn 10% LR
ALLANS retam SRy Vateges mn A%
Opportummtic portho ™ 580N
foam surety » S20%
Bonds el mongages 1™ 1%
Caan ™ LI
o nadered tonde Y 129%

100%
2018
Long-Term
Expected

Domestc eguty »s 495%
Hevdrel sy 1% 635N
Famie ooty 10% LA Y
Fes site 1% 5 0%
AZATARS WU STEAD WD Mteges be 4 00%
Oyportirmatc ponttaa m» SN
FRes asiaty » 5%
Bonds et moAQege 1™ 1.31%
Cons ™" 02
o rdared bonds & 1.50%
100%
Dacount Rme

The dscount mate weed 10 calouiale the ial pension Sabiity sas 7 0% for 20108 and 70% kor
2018 The progection of cash fows used 10 determene the dacount rate sssumes Pal contrutons
from plan membors wil hoe made af e cumenrt contBaton rales and that ocontributions fom
omplopers wil be made o statuionly sequred rates. sctuaraly Based upon P s ptons. Pe
System's fducary set positon wes grofecied 1 te svelatie to meks af proecied Ature Dereft
payments of current plary members Thersdore the long aem eapecied e of et on panwon
plan vestments was appied 10 af periads of proecied Deneft payments 10 determine the totad
P hatty



Semitivity of the Proportionate Share of the Net Pension Lisbility to the Discourt Rate
Assumpton

The followirg presarnts Bw County of Franidn Sold Waste Management Acthority's proportionste
shave of the net pension labiity caloulsted using the discount rate of 7.0% for 2019 and 2018, as

wal aa what the County of Frankin Sod Waste Maragerment Authorly's progortionate share of
e net pension labiity would be £ it were caloudated using 3 discount rate Tt is | percentage

POt lower (8.0 parcent) of 1-parcentage-powd higher (8.0 percent) Pan De curent fale
Jurw 30, 2019

" Currert ("%)
Decrease Assunption norease

0N _ooN N
Authorty's proporsonate
share of e net persion lablity (ssse)  § 1432044 2 e (000,575)

June 30 2018
" Current ()
Decresse Assumption Increase

S8 08 8.

Auhorty's proportionate

share of the net pension Satiity (asset) § 11585651 158004 (749.767)
Pemsion plan fiduciary net position
The componants of B collective nat parsion lablity of FIS as of March 31 2010 snd 2000
measremect dae were as folows
March 31 2019 March 31, 2018
Total permon labiity $ S9N Q9000 183,400 590,000
FRS Schcary nat postion L2 T18.024000 (190,172,345 000)
Employers net persion hatilty 37085305000 _ 327,445,000
ERS Sducaxy net postion as 2
Paroeniange of 1Ol permion Rataity 927 s

Emgloyer contrRution 10 ERS are peld snnually and cower T pariod heough the end of ERS's
fscal year, which is March 3% Accrued refirement contribusions a8 of ne 30, 2010 represent
e Dropcies amployer ContrBution 1or The penod of Apel 1, 2019 thvough Jure 30 2010 based
on paid ERS wages suiphed by the emgloyers’ contrBafion rafe. Dy Sar D sy srmaning



Adthorty one-teaith of the cutrent Secel year's sslinaied service fee on Be frsl day of exch
month

Sarvice fees pavd by the County 1o the Authorty for the years ended June 30 2018 and 2018 tal
94 006 284 o 34 40 T0O rengectvedy

The Authority i reguired 50 relmdurss Bw County an amourt equil 10 10tal 1pDINg And user fees

June 30, 2019 and 2018, §8 906 554 and 30 485 700, respecively. The Authorly owed Franiin
County $576,738 and $508 200 at June 30, 2019 and 2018, respectively  These amounts e
rciuded i accounts Deystie

Wi ninety days of he and of sach facal year, the Authorty shall calouisie & year-end
sdpustment which represerits the Authory's actusl sarvice fee calcufated uang ™e cash basn of
SCounSing. lees amounts paid by the County plus the agoregste amount of ol Authorty
rambursaments 10 e County A sonvice foe surpius for any year-ond shall be martaned by he
Augthorty i s cpeniing cash accourt, provided Pat F such senvios ee srphus ocours in Te Tnad
yoar of he Servioes Agroement, such amount shall be remiied o the County. A service fee
hortfadl for anvy yeur .erd shall be pasd 10 the Authorty by e Courty

The Auhorty &d not hawe any 10verue scurces scoouring for more Pan 1% of the Authorty's
Operatrg reverues

The Auhorty Nas no COmmEmants 1 Conracion o Capial Dropects in grocess at Jure 30 2010
Al captal progects ware completed and resultng assets were placed n service . Retanage in he
amount of SA5T 045 win held ot June 30 2019 and Jure 30, 2010 and & reflected a4 & Rabiy



NOTE § - RELATED PARTY TRANSACTIONS

The Aumorty has agreements with Frankin Courty and the Vilage of Malone 1o sccept waste
oenarated Som povernment Sea"Merts & "o tharpe W 1© agreed wpon imis During e yoar
ended June 30, 2015 the Authorty accepied ot no charpe $32 133 fom Frankin County and
$32.133 from the Village of Malone of wasto genorsied by goversmortsl copatrerts

NOTE 10 - RECLASIIFICATIONS

Cermain socounts In pror yoor Thansal Matements Pave DOn Meciasailied for compaatve
purposes to conform 1 the presertalion N he ourent year Tnancal satemens

NOTE 11 - SUBSEQUENT EVENTS

The Auttorty has evaluaied evors and ransactions Tt ccourred between June 30, 2016 aw
November 25 2010, which s he date the fnancial stslements were avalabie 10 Do issued, for
posubie dacdosure axd recogrior n e francesl satemerts  The Authorty was the deferdart
" 2wt Tied by one of & vendors. On October 24, 2019, e Authonty offered, and Be plan®
Scoepted, & setbement 0 e amourt of $1 20000000 As of the date of these fnance
staterments. The Dartes are working out the detals of the soffernent document
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INTERNAL CONTROL AND COMPLIANCE
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Rt & Prast, CP RAMERCER & CO., P.C. Mo A Meme (P4 171 1900

Saprd 4a A O Certfied Publc Accosatants
SR - AP SN 299 Coster Road

e o Wew Seneca, New York 14224
P 4% Pu Tanan
R SR AT S

INDEPENDENT AUDTORS' REPORT OM INTERNAL CONTROL OVER FINANCIAL REPORTING AND
ON CONPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMEINTS
PERFORMED N ACCORDANCE WITH GOVIERNMENT AUDTING § TANDARDS

To e Board of Deectors
Cownty of Frarkin Sohd Waste Manasgerart Authorty
Corstabiie. New York

We have sudied i actordarce wih Ba sudtng standerds pereraly sccaghed in the Urdted States of Amenca
ard B stardacds sppicabe 1o francial sulits cortaned »n Covervmey Axiing Sandeds asued by P
Comptroier Genersl of e Undad States. Te trancal statermrents of 1w Dusness type octwiies of the Courty
of Paackiin Sk Wasle Maragomant Auttority (he “Auihonity”). s of and S D yoar anded Jurw 30, 2010,
ad Ne retated notes 10 Te AanCal Slatements, which coleciiesly comirse Be AdNorty's Saec Snarcis
MEeTerts 87 Nave Baued Our RpO” Nereon deted Novernder Ji 2019

" pRarneg o perforTeng oW A we Tonadered e AUTrty s eternal (onienl v feancd Wpoing
(rdenal contrd) 10 Geterrire (e BUSE DrOCedAes DAl 89 ALeUOrale I The VO SIANCes ' The Dupose of
CGrMARY OUF OPOn on T francel Wslerments but Aot b (' SUDOM of sxireseing an cpeen on the

SO et deficmnoes and Baveiore Material weskressem o Sefcmacms My enist hat wore not
Gerdfied Guen Pese Inlatons dung ouf Badl we dd net arry Seficuncis n Plorral cotrol Pt
e Consier 1 Be matensl wasknostes  Mowever matersl weaknesees may sast that have tol been
Carstence md Oer Matery

As pat of olfereryg resacrubie sssuarce atad whether the County of Frankin Lokt Waste Maragerend
Autterty's firancis vistermants & fee of Malena Maststerent we erformes Yests of ts complance with



The purpone of o pon & sciedy 15 descrte 1he scope of Cur Waling of eteme conbal and compliance and
T ety of Ihat Meeting and nof 10 rovide &0 Gpeson on Pa effechvaness of Pe orlity's Ntemal conol of on
complance Thin regos & o mogral par of an audt perftrmed i sccordance with Coverrres Asxitvg
Sanderds 1 ComSerng The entty's inflema’ contol and complance Accordngly ths communication s nol
Sokabie v arey o purpoas

RA Mercar 8 Co P C

(?a Lcth



COUNTY OF FRANKLIN SOLID WASTE MANAGEMENT AUTHOMITY
COMMENTS TO MANAGEMENT
JUNE 30, 2019 AND 2018

The followirg deficiencios hawe boen determined 15 be sgniicant defciencies over financis
reporing

2018.002° Segregation of Duties

Condition and criteria We noted that cash receipis e colecied Dy Ihe same persos whe hes
SCcoRss 10 ol of he actounting records. The Authorty's bookeeper collects all cash and degosts
ihe rocopts coch day and prepares the back reconcilations  The Dockhoeper ahso handles cash
disbursaments and P credlion of new wendors.  The bockkeeper has acoess 1o e payrol
sysiam and B endenng empicyee me and peocessing payroll  This presents 2 segregation of
dutes problem  Addlonally, T Dookieeper s reaponsbie for sasigning user fghls and
pastworiy n Tw scaw sctware system

Recommendation Athough we noted the Authonty has impementod severa ™IGatng cortrols
10 halp Setoct anors o imeguianes, Cue 10 the amal sde of T Auonty's ofice slall, & perfec

over the husress operatng Aunctions 1 help reduce the rab of mause of e Authorty's sstets

Maragement's response [l Acthonly moognices e segregeton of duly probiems e we
continue o mplement preventatve and dofecie controll when) passibie 1 muwmoe fe Mause

of Authonly assets
2019-001: Late Reporting

Condition and criteria. We noted that varous payoll reperts 0 e
Govemments wore ke Late And iy onts 19 Twas ool wers snc lte  VWe Tt
companiation withheld from empioyess’ paychecks were also padd lste  We roted et the
reguired reports 10 the New York State Public Auttorties Repating Informason Systems (the
PARIS” aysterm) have not hean flad i P past seversl yoars  We soted the Secretary of the
Boad and tockkooper weve responsiie fOf VanNous EPOIING MeMms wherne were e nol
compieted o fled e We noted that mindes. bank reconohations. and payments of teils were
af late or not completed. We also noted that francal information was ofther rot reporied ko the
Boadd on a tmely bass of ot reponied 1o the Bosrd ot ol Gurng e yeu

Recommendation Based on the facts that the Secretiey 10 P Board and Bookseps! were
Serminating v 2019, we recommend that management have a checkiat of ol requred Sing and
compieton dates and despnate responstely 10 conan staf  We 10commend INal Manageewa
raveew Tha Chochin! monihy for trmedy repanting

Massgoment's response A checkin! has Deer dewicped latng of mguired ngs ang
sssociated due dafes  Sinve Me Jerminaton of previows empioyoed, Pe reguired Ming: ae
compiule and on Sme  The Aulhorty hes oblained the servioss of Cromtey & Maloran OPAs P C
10 Ovevsew Our sCouning needs We Aave 850 Mred o 00N Clenodl POrson 10 assist with
dad)y ofice acthvites
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To he Boand of Dvecilens

County of Frankis Sokd Waste Meragerment Adhorty
Comalntie, New York

We have sudled the arcal atemarts of Pe Dusiress 400 sctiviies of e Cowrty of Fankin Goki Waste
Marugerert Auttorty (the ‘Authorty”) for the years ended Jure 0. 201% ang 2010 Pofessonal siandands requre
& WO JIOWIE o WiEh 1O malon AGA (nd ERgOnR ies rder panesaly oapled sadteyg anderde arvd
Govevrimend Aoxitng SCancards. a8 wesl B CONMn PACITANON el 1 e DAarned soope and tineg of o aadt
W N ConwrnmnGated sech ommsalion i our elier %0 you defied Jdy 11, 2018 Professongl slandends also
MOQUre TNl we COMMTILMCEN 10 pou T Idcevg riormalion releted 12 our sudt

Sonficart Awdt Firdirgs
Quantathe Aspects of Accowning Yachow

Meragerert m resporsdis A De seeciin el wme o apErop e KConrdng okl The sgril et siowirg
poicies 00 by he Auhorty e desobed n Note | 10 Pe nenos satements Al tew sccoumning polcies
PO sied . ageicatie GASE slate v th were adupied sl e apgicaton of eaning Dotues was Nl hanged
Gurng B your atded Jurm 30 2075 W notad mo Iresascions entesd =0 By Frankie County suring he yor
Tr WP et 18 8 1B0x Of SANOIEIVE DAGANE OF COMENBUE A) SIWACE UBNSALON Nive Deen ecognded
" e francul sistermerts i Y proger perod

Management s sstmale of epracalion & based on Pe asrmanes ves and Costy of Capta’ assen
Wa svabated T bey fators and Sssm(tens aed 1 Bewen) Te esbmale n defarmnng T 4
B ressonabie B 100N 0 Te TNAAOE MEleme s Lnen &8 2 whole

Management § sstimate of D evrovmests nd Coswe ScCTuE for lanol s Dased an De
estynated costs of parfor=ing 8l Cotum and post Cowe Care M pear e W evsiusied Be ey
200N 0 253UMORONS Lsed 10 Geve D Ihe estmale » Setarmuwng hal T & reascratie & vlalor
1 the Anaecisd wmerors taen ot 0 Whor &

Conan Wnanow Miatermart Sacio'se e s itve because of Ber sgricance B Snarow ssterent
uses The motl sensitve Saciotrell) afecing he Vale et wes

The dackoawre of Ba Envienmentsl and Closwre Accrusd or Lansfl i Note 0 © e fsancll
Witererts

The Snancae Matement GOCtures are Neulle COnMmient and Chear

(O £ reowrtered 8 Perfoomey the Aot

Wa arcouriernd ro sgrficest SMolies = desting wits maragerrast i pafarring and comgletng o sudt
Corected and Unwormecied Msstteme o

Profiessona vancaros egere o8 0 acoumulste 3 anown end ihety msstatemerts weifed JuWg P audl
Oy than ose Bl e Caarly V. and comnuGEE Tem B the appropeaie e of maragement
Maragement has cONBcind 4 sch rsalderwnts In sddion, mone of e masislements delected e & reeut of
Ut procedures and covecied Dy mansgeTen! ware materal sther Navdusly o In De aowgate 10 each
openon und's fnerow datemacts taken = 8 whole

& -

AICPA)



(sayewre 2 oM Ve uguew

T ot purpones of this \etier 8 Gaagreemend Wit FuNagement it 8 INerow SCCtuning 'eportng. & Budiing =afer
whether Or 2ot reacheed 10 O Mnsiaction that coutd be sgaficast 1© Be nancal valemarta of Pa Ao’y
Wpcr We are plessed 1 repont That 00 SUCh GTEMIErTS #7000 Jurng e course of ou awdit

Managaawn! Segvesentahon

W Pave requestnd Sertar representatons Fom SErugeecd Pl e CUOSE N PE FENEEETENT (RO e ENON
tier Sated Nowerrer 24 2019

Managonen! Conststions wih Oifer intepondey Accounfares

O Canne marageTect Ty Scie 10 2onet wih Oter sCCOUiarms MO Rating At RICOUER) Ml
i 10 oDRMTING & “RCONS OpEmon” On Gt MAMSONE I & COnMUEARCN FVOeS SCOMCMION Of BN ACCOUNENY
prncgie 19 the AuBoity's trarcal statemants or & determuration of e hpe of sadionrs ogeins hal may e
EAPPENSOS ON TS MaMerts Our Profeseony WANCres MUY e (HNUtng ScTouMment 10 Checr with i 1©
Soterrerm N Te conafard Naa ol P rekevart i Ts o brow'adge hre sere 20 tch e tatone win
e acCoOuntrts

Other Auckt Foaigs or Mauves

TVE Qererady SACLAA 8 varety Oof Tale NOUSEG Te SPPICANON Of CTOLITING [rROpies 8d aaltrg sececs
) managerrent each yaar por 10 MeSerton b Framin Courvy's audtons Howewer  Dese Sceasons ocoued
” Ihe A0emal Course Of Our PAfESEONS FOUROAND INd Ouf MEEPOMEos were NOL § CONSLION 10 o ‘slevton  As
Sacsased n P Sctwdue of Findngs and Questoned Costs 1 B audt report. bagerng on page 56 we have
SoOUEIed W Acart Geflcunoe

Qthm Maden
We acpied coman imided pracedores ) he reguired sudinmiiary #fommeion (RED as et 0 Ihe Bhis of

PANNGTTeT §
O Bl of e Dase nances sataerts  We OF Nl Bt the RS and 30 Net Geprent an CRNGN O Grovide avy
Maance on e RSL

We were ergaged 1 1eport 00 The SUERMmentan’y PAITISNOn 88 Inted e table of coments, etuch accompany
S ranos Wstarsacts bt e nod REL WIS sea0ect 10 T supoeanmiary i maton scoompanying Te fnancal
datemerts. InCuteg e regured supplenenisy PRAMEION we Made Dertan nQunes of management ano
evautod Pe rm cortent and methode of preparng the rdormation o deftermee hat the sviommaton corrgies
wih U S generally acoeptec sccourting princpies. e method of paparing i has not changed from he prcr perod,
o) D PANTTMOON W MPIOjrate end Cormplete » realion 10 G aud! of e fnacc statemenrts We compatsd
) ROONCIe? T SUPPMertary Mormaton 10 The JN3efyIng SC0cUTIng records Used 10 preagare e fnancel
waterords o % he Marce! datorerd Dermseves

Tha rlomaton & Mended solely %or Te Monmmanon and use of Me Board of Drecion and management of He
Courny of Franmin Sold Viaste Managemert Authorty and & 7ot nfended 10 Be. and shaud rof te e By anyone
S0 Pan Pose s bed patos

Very tndy youn.
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